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An Update on the Parish Finances
by Vicki Klima, Parish Director

I want to share with you our financial position
as we progress through the final couple
months of our fiscal year. There are some easy
parts of a parish budget, but many are difficult
to predict in an exact way. For example, we
know we are going to have to pay for utilities,
and we estimate that they will be similar to
what we have paid the last few years. We can
still get surprised by a warmer or colder winter
or an AC unit that breaks, but our numbers are
pretty good when we can look at the past and
approximate the future.
We also do this with our contribution
expectations.
For the current budget
year (beginning July 1, 2018) we budgeted
$1,470,500 in contributions. This number is
about $65,000 higher than what we had taken
in the year before, but it is a couple thousand
less than what we had in contributions two
years ago. In other words, contributions
went down last year. However, they had been
steadily rising for the five years before that.
Were we too optimistic in thinking we could
raise them back to the number from two years
ago?
Current numbers suggest we were too
optimistic because we have currently received
contributions that total $1,119,381. That total
is $139,586 below where we think we should
be for the first 10 months of the year. You

can see these numbers in the chart we now
publish in the weekly bulletin.
This is a sobering number, yet I want to remind
you that contributions are not the only part
of our income. We also receive income from
the following sources not counted in the
contribution budget: rental income from
groups who use our spaces; bequests; cell
towers and billboard revenue; the rebate
from the Annual Catholic Services Appeal; an
insurance rebate when we adhere to certain
requirements; and donations from weddings,
baptisms, and other liturgical events. I also
want to tell you that the money from the fundraiser that was held last fall, Of Ministry and
Music, is going for a total upgrade of our fire
alarm system. This capital improvement had
been delayed for a number of years, and we
are grateful that we raised enough money to
complete it now.
This year, we have made adjustments in the
budget to close the gap of any deficit and
to get as close as we can to ending the year
with a balanced budget. The staff has done
a good job in keeping expenses lower than
we projected. As you know, in February we
eliminated the full-time position of Director
of External Relations, and we reduced the
Director of Hospitality by fifty percent. These
gestures, while difficult in some respects, have

allowed us to lessen the impending deficit.
The current state of the overall budget, about
10 months into the fiscal year, is that we are
$77,795 in the red, that is to say, expenses are
greater than income at this time.
As we finalize the budget for 2019-2020, we
are mindful of the present challenges we face
which impact collections each week. We are
being very judicious going forward. Father
Kennedy has expressed in other Bulletin
articles over the last months how grateful we
are for many of you supporting our ministries
here at St. Olaf. He has also said, “If everybody
would do their part and give a portion of their
income, as they are able to do, more than likely
the deficit we may experience at the end of the
fiscal year might be eliminated.”
I agree with him. In my role as Parish Director,
I realize no matter what the challenges
are financially or otherwise, the St. Olaf
parishioners are loyal and always generous in
responding, each to the best of his/her ability
to meet these challenges. I have no doubt this
will continue and help us conclude our fiscal
year the best we can. Then, on July 1, we will
begin again, all the while striving to minister
and serve the people who come through our
doors in this downtown community.
Thank you for all you do for Saint Olaf.
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EVENTS AND OTHER INFORMATION

Additional Information at www.saintolaf.org/events

“SOFAS & SPOKES” MAY 18

Annual Downtown Congregations to End Homelessness (DCEH)
furniture and bicycle drive on Saturday, May 18, 9-noon, Hennepin
Av. United Methodist Church (511 Groveland Av, Mpls). More info at
www.dceh.org.

THIS WEEK’S SCHEDULE

Additional Information at www.saintolaf.org
SATURDAY, MAY 18
9:00 AM
CENTERING PRAYER
12:00 PM
MASS/CONFESSIONS
2:00 PM
AFRICAN CHOIR REHEARSAL
4:00 PM
MASS
FIFTH SUNDAY OF EASTER, MAY 19
6:00 AM
MASS
8:00 AM
MASS
9:00 AM
NURSERY OPENS
10:00 AM
MASS
12:00 PM
MASS W/AFRICAN CHOIR
2:30 PM
BOOK CLUB
4:00 PM
MASS
5:30 PM
DINNER FOR EXODUS RESIDENTS

BOOK CLUB

Sunday, May 19 from 2:30 to 3:30; The Diary of a Country Priest by
Georges Bernanos.

MEMORIAL DAY

There will be one Mass on Memorial Day, May 27, at 10:00am. The
building will be open for Mass from about 9:30 – 11:30. Offices
closed.

REMEMBERING OUR FATHERS ON FATHER’S DAY:

Father’s Day, June 16, remember fathers, living and deceased, with
a donation toward church flowers and environment. Suggested
offering is $5.00. Use forms available in the pamphlet racks. Make
checks out to St. Olaf Church with “Father’s Day Flowers” in the
memo line. Please submit by June 9. Thank you!

ST OLAF AT THE TWINS

Join parishioners and friends to hear our Festival Choir sing the
national anthem at our annual ST OLAF NIGHT AT THE TWINS,
Wednesday, June 12 at 7:10pm, Twins vs Seattle. Tickets for $25
include a hot dog and a pop. Reserve tickets using the form below.
Deadline is May 20.

St. Olaf Night at the
Number of Tickets @ $25 each
TOTAL ENCLOSED (cash or check only)
Name
Phone Number
Email
I would like to sit by:
Mail to St Olaf, drop in the collection basket, or drop at
desk in Forliti Foyer by May 20. Payment MUST be
included with this order form.

MONDAY, MAY 20
7:00 AM
MASS/CONFESSIONS
7:30 AM
SAMARITAN MINISTRY HOSPITALITY
12:00 PM
MASS
12:00 PM
AA
TUESDAY, MAY 21
7:00 AM
MASS/CONFESSIONS
12:00 PM
MASS/CONFESSIONS
WEDNESDAY, MAY 22
7:00 AM
MASS/CONFESSIONS
7:00 AM
AA
12:00 PM
MASS
12:00 PM
AA
6:00 PM
ALANON
6:30 PM
PARISH CHOIR REHEARSAL
THURSDAY, MAY 23
7:00 AM
MASS/CONFESSIONS
12:00 PM
MASS/CONFESSIONS
FRIDAY, MAY 24
OFFICE CLOSED ON FRIDAYS
7:00 AM
MASS/CONFESSIONS
10:00 AM
KNITTING CLUB
12:00 PM
MASS
12:30 PM
ADORATION OF THE BLESSED SACRAMENT
SATURDAY, MAY 25
9:00 AM
CENTERING PRAYER
12:00 PM
MASS/CONFESSIONS
4:00 PM
MASS

ANNUAL BUDGET AS OF WEEK #44
CONTRIBUTIONS

ACTUAL

BUDGET

DIFFERENCE

April 29-May 5

$19,202

$27,091

$-7,889

YTD through Week #44

$1,119,381

$1,258,967

$-139,586
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