
What the LORD requires of you: Only to do 
justice and to love goodness, and to walk 
humbly with your God.  - Micah 6:8
I was in college when I learned the value 
of understanding the entire scope of the 
budget at the expense of a gal pal of mine. 
She and her husband were building their 
first house and asked me to accompany 
her to the appliance store to help her select 
her appliances. My friend and I met with 
her sales contact and in a blink of an eye 
we were drooling over all sorts of options 
for her new refrigerator and stove.  More 
than once, the sales person and my friend 
remarked on the generous amount the 
builder had set aside as an allowance for 
these appliances.  Finally, she made her 
selections, signed the contracts and a top 
of the line refrigerator and stove were on 
order.  A few days later, after the contract 
was sealed, she called me in tears.  
There was one problem - the allowance 
was for three pieces of equipment, the 
stove, refrigerator, and the undercounter 
dishwasher. Washing dishes by hand with 
a gaping hole in her cabinetry was not 
part of her dream kitchen.  This couple 
managed to find some savings elsewhere 
in their home plans and ordered up a low-
cost dishwasher, which forever reminded 
my friend that it is important to not only 

have the dreams, but it is essential to 
make sure they fit into the reality of the 
budget. 
Who needs to budget?  Unfortunately, we 
all do.  Budgets allow us to achieve our 
dreams and complete our goals.  Saint 
Olaf’s budget allows us to move forward 
our mission of serving as a living sign 
of Christ’s saving presence in the heart 
of the city. Budgets help us manage the 
twists and turns of all that life throws at 
us and keep us moving forward. Let me 
tell you, we all got more than our share of 
twists and turns in this past 18 months.
We just sent a copy of the Saint Olaf Fiscal 
Year 2020-2021 Parish Financial Report to 
your homes. Our Fiscal Year runs from July 
1 through June 30 each year and so this 
last Fiscal Year started and unfortunately 
ended while the pandemic continued.  Let 
us hope that our concentrated prayers as 
well as vaccine compliance may help us 
mark an end to COVID-19 before the end 
of this Fiscal Year 2021-2022.
We did budget conservatively for this 
past Fiscal Year.  Our Financial Advisory 
Board helped us think through different 
scenarios of what we could anticipate 
so we budgeted a planned shortfall of 
-$50,000. We hoped it would not end 
up that way and thankfully that was the 

case.  We had more regular contributions, 
some increased rental revenue, and did a 
lot of belt-tightening in expenses.  Those 
three alone brought us in at $95,141 over 
budget. Then, we received a large bequest 
and a few smaller ones as well, totaling 
$125,071.  We took $80,000 of that 
money and deposited it into the Saint Olaf 
Endowment Fund as we kicked off our 
Celebr-Eighty event.  Many of you joined 
us with your own gifts, and today we have 
grown the Saint Olaf Endowment to over 
$309,000 which means we will forever 
receive grants off the interest earned to 
help this parish. 
However, there is still a $406,089 gain 
on the actual “income” to the parish and 
this is in the category of unrealized and 
realized gains on our investments. It really 
is not cash that we have on hand, but 
potential cash based on a positive swing 
to the market which showed that if we 
had sold stock we would have made some 
momentous gains.  On paper it is great, in 
reality, our actual work in managing our 
income and expenses provided the real 
benefits to the parish this last Fiscal Year. 
There you have it, a good reason to have 
a budget, work that budget, and keep our 
focus on what is truly important to this 
parish.
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BUDGETING FOR THE OPPORTUNITY TO DO JUSTICE, LOVE GOODNESS, WALK HUMBLY
By Mary Kennedy, Parish Administrator
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READINGS FOR SUNDAY MASS  
November 7: 1Kgs 17:10-16, Ps 146, Heb 9:24-28, Mk 12:38-44 
November 14: DN 12:1-3, Ps 16, Heb 10: 11-14, 18, Mk 13:24-32
WATCH SAINT OLAF SUNDAY MASS ON CABLE TV 
Watch our Sunday 10:00am Mass on MCN Cable TV Channel 6 on 
Sunday evenings at 8:00pm and replayed on Mondays at 10:00am.
DAILY MASS LIVE STREAM
Saint Olaf live streams our Monday-Friday 12:00noon Mass 
and our Sunday 10:00am Mass on YouTube: youtube.com/user/
SaintOlafChurch/live. On Facebook, search for and like: Saint Olaf 
Catholic Church, Downtown Minneapolis. Saint Olaf also archives 
all of our Masses on the website, www.SaintOlaf.org/media.
WHEN YOU SING, YOU PRAY TWICE
If you have always thought about joining the choir, this may be the 
perfect time to give it a shot.  Join the Seasonal Choir for Christmas! 
Seasonal Choir sings at 4pm Mass on Christmas Eve; option to also 
sing at 12:00noon Mass on January 1, 4:00pm Mass on January 
2, and 4:00pm Mass on January 9. Rehearsals begin Tuesday, 
November 30, at 6:30pm. To participate, sign up with Joel Anderson, 
director of music at 612-767-7628 or janderson@SaintOlaf.org.
SACRAMENTAL PREPARATION OPEN HOUSE
Saint Olaf is starting up classes for youth to prepare for 
the Sacraments of First Reconciliation, First Eucharist, and 
Confirmation.  Learn more at the Sacramental Preparation Open 
House in Forliti Gathering Room THIS Sunday, November 7 after 
the 8:00am, 10:00am, and 12:00noon Masses.

OUR ANNUAL STEWARDSHIP RENEWAL is just around the 
corner. Please take the time to look at your own budget.  Where 
have you been blessed this year?  Are you pleased with where you 
have spent your time in prayer? How about where you 
are with sharing of your unique gifts and financial resources?  
Your gifts shared help us provide excellent liturgies, life-changing 
ministries, quality staff, and a welcoming building and 
environment.  Each and every gift helps us stretch our budget and 
allows us to do justice – love goodness – walk humbly with God. 
ARCHBISHOP HEBDA AND THE SYNOD PROCESS Thank 
you to all who have participated in the Synod discussions. We 
received great feedback that we have forwarded on to the 
Archdiocese as well as kept here at Saint Olaf for us to discuss 
and discern next steps.  While the Synod process moves on to 
Deanery meetings in January, we will hold our own Saint Olaf 
discussions so watch for news about that in January. 
TWELVE STEP GROUPS AT SAINT OLAF
Saint Olaf is home to Alcoholic Anonymous Groups, two of which 
have now returned to on-site meetings. These groups meet in 
the Education Room: 

• Monday Noon Group meets from 12:00noon to 1:00pm.
• Wednesday Morning Group meets from 7:00am to 8:00am
• The Evening Twelve Step group remains online for now

– call the parish office if you are interested in joining that
online meeting.

WELCOME HOME
Please be attentive to the following:

• If you are sick, please stay home
• Hand sanitizer is available
• The wearing of masks is encouraged – please observe social distancing

Building closes at 3:30pm Monday - Friday until further notice.
Offices are open until 4:30pm Monday-Thursday 
Chapel is open for prayer from 1-3:30pm.
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EVENTS AND
OTHER INFORMATION

ADDITIONAL INFORMATION AT SAINTOLAF.ORG/EVENTS

THIS WEEK’S SCHEDULE
ADDITIONAL INFORMATION AT SAINTOLAF.ORG

SATURDAY, NOVEMBER 6
10:00 AM CENTERING PRAYER (MONTHLY ON-SITE GATHERING)
12:00 PM MASS
12:30 PM CONFESSIONS
12:30 PM ROSARY IN THE CHAPEL
  4:00 PM MASS
SUNDAY, NOVEMBER 7
SACRAMENTAL OPEN HOUSE AFTER 8:00AM, 10:00AM, AND 12:00NOON MASSES
  6:00 AM MASS
  8:00 AM MASS
10:00 AM MASS  (+LIVE STREAMED)
12:00 PM MASS
  4:00 PM MASS

MONDAY, NOVEMBER 8
  7:00 AM MASS
  7:30 AM CONFESSIONS
12:00 PM MASS  (+LIVE STREAMED)

TUESDAY, NOVEMBER 9
  7:00 AM 
  7:30 AM 
12:00 PM 
12:30 PM 

MASS
CONFESSIONS
MASS  (+LIVE STREAMED)
CONFESSIONS

WEDNESDAY, NOVEMBER 10
  7:00 AM MASS
  7:30 AM CONFESSIONS
12:00 PM MASS  (+LIVE STREAMED)

THURSDAY, NOVEMBER 11
  7:00 AM MASS
  7:30 AM CONFESSIONS
12:00 PM MASS   (+LIVE STREAMED)
12:30 PM CONFESSIONS
FRIDAY, NOVEMBER 12
OFFICE CLOSED ON FRIDAYS
  7:00 AM MASS
  7:30 AM CONFESSIONS
11:00 AM ADORATION
12:00 PM MASS   (+LIVE STREAMED)

SATURDAY, NOVEMBER 13
12:00 PM MASS
12:30 PM CONFESSIONS
12:30 PM ROSARY IN THE CHAPEL
4:00 PM MASS

ANNUAL BUDGET AS OF WEEK #17

Thank you for your continued support of Saint Olaf. 

CONTRIBUTIONS ACTUAL BUDGET DIFFERENCE

Oct 18 - 24 $8,524 $19,000 -$10,476

YTD - Week #17 $302,844 $283,535 $19,309




