
 Corn 
 Cash    $4.90 
 Fall 2021   $4.10 
 
 Soybeans 
 Cash    $13.00 
 Fall 2020   $10.85 

Corn 
Supply  
USDA January Report estimated 2020 U.S. corn 
production at 14.18 billion bushels, 562 million bushels 
more than last year.  This year’s yield of 172.0 bushels 
per acre is 4.5 bushels per acre more than last year and 
4.4 bushel per acre less than 2018 .  U.S. harvested corn 
acreage is 82.5 million acres, 1.2 million acres more 
than the previous two years. 
 
 
 

Demand 
USDA January Report has estimated 2020 U.S. corn use 
to be 14.58 billion bushels, a whopping 612 million 
bushels more than last year, and is the second highest 
on record.  Feed for livestock at 5.65 billion bushels is 
253 million bushels less than last year, but is the 
second highest since 2007.  Ethanol at 4.95 billion 
bushels is 98 million bushels more than last year, but 
still well below the previous six year’s usage.  Exports 
are at 2.55 billion bushels, 772 million bushel more 
than last year, and is  the highest on record. 
 
 

Carryover 
USDA January Report has estimated 2020 U.S. corn 
carryover to be 1.55 billion bushels, 367 million bushel 
less than last year, and at the lowest level since 2013. 
 
 

Soybeans 
Supply  
USDA January Report estimated 2020 U.S. soybean 
production at 4.14 billion bushels, 583 million 
bushels more than last year, but 293 million 
bushels less than 2018.  This year’s yield of 50.2 
bushels per acre is 2.8 bushels per acre more than 
last year, and is the third time to top 50 bushels 
per acre.  U.S. harvested soybean acreage is 82.3 
million acres, 7.4 million acres more than last year, 
but 5.3 million acres less than 2019. 
 

Demand 
USDA January Report estimated 2020 U.S. soybean 
usage to be a record high 4.56 billion bushels, 603 
million bushels more than last year and 431 
million bushels higher than the previous record 
high use.  Crush (the process of production of meal 
for livestock feed and oil) is projected to be a 
record high 2.20 billion bushels, 35 million bushels 
more than last year, the previous record high.  
Exports are projected to be a record high 2.23 
billion bushels, an outstanding 225 million bushels 
more than the previous record high. 
 

Carryover 
USDA January Report has estimated 2020 U.S. 
soybean carryover at 140 million bushels, 385 
million bushels less than last year, and the lowest 
since 2013.  Just two years ago, carryover was a 
record high 909 million bushels. 
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Yields are only one component in the profitability of farming.  Price is equally as important.  The top five production years for corn 
yielded an average 174.1 bushels per acre with an average price of $3.65 per bushel, this provides a gross income of $635 per acre.  
In comparison, the lowest five production years (of the past ten years) for corn has an average yield of 152.8 bushels per acre 
combined with an average price of $4.95 per bushel or gross income of $756 per acre.  
 

Soybeans, however, do not show as great a variability in profitability.  The top five production years of soybeans yielded 50.0 bushel 
per acre at an average price of $9.48 per bushel or a gross income of $474 per acre.  The lowest five production years of the past ten 
years for soybeans have an average yield of 44.2 bushels per acre with an average price of $11.69 or gross income of $517 per acre.  
 

During 2018 and 2019, grain prices were under pressure due to tariffs and trade negotiations.  The U.S. government made Market 
Facilitation Program payments to producers of 2018 and 2019 crops.  We are hopeful these government payments will not be 
needed, and producers can get returns from the market. 
 

 


