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hiwmkr"xieq"xlex"{ew"hiwmkrmrk"e"hmkmxep"wix/xst"fs|"w}wxiq"sr"glmt"*WXF"WSG+0"M"{ew"

epws"e"qiqfiv"sj"e"wsjx{evi"xieq"wyggiwwjyp"mr"fvmrkmrk"e"qypxmtpi"rix{svo"hmkmxep"wix/

c^_ Q^g c^ _a^SdRcX^]ocWXb bTc&c^_ Q^g fPb STbXV]TS c^ QT P bTc&c^_ Q^g U^a \d[cX_[T

hmjjivirx"rix{svo"x}tiw."mrgpyhmrk"xivviwxvmep"fvsehgewx."wexippmxi"erh"xipitlsri"

rix{svow0"Q}"hyxmiw"mrgpyhih"w}wxiq"hiwmkr"erh"evglmxigxyvi."tsvxmsrw"sj"rix{svo"

wxegow."QTIK"higshiv"hvmziv."QTIK"higshiv"glmt"qmgvsgshi"wtigmjmgexmsr."HEG"

gsrxvspw"*erepsk/hmkmxep"w{mxglmrk."Qegvszmwmsr"gst}"tvsxigxmsr"mwwyiw+."pef"rix{svo"

hiwmkr."zirhsv"erh"gywxsqiv"mrxivegxmsr0""M"{ew"epws"e"oi}"qiqfiv"sj"xli"gsvtsvexi"

evglmxigxyvep"higmwmsr"qeomrk"xieq0"M"erep}~ih"irh/xs/irh"hmkmxep"erh"l}fvmh"xipizmwmsr"
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w}wxiqw"*gsrxvmfyxmsr."hmwxvmfyxmsr"erh"iqmwwmsr+"mrgpyhmrk"vijivirgi"qship"hiwmkr"

erh"gvmxmgep"ket"erep}wmw0"M"epws"pih"e"xieq"hizipstmrk"evglmxigxyvi"sj"izirx/fewih"

wglihypmrk"sj"iuymtqirx"vigsrjmkyvexmsr"jiexyvi0"

340 Jvsq"4222"xs"4223."M"{svoih"ew"e"Hmvigxsv"ex"I|shyw"Gsqqyrmgexmsrw"

mr"Werxe"Gpeve."GE0""M"fympx"e"xiglrmgep"ehzmwsv}"erh"evglmxigxyvep"xieq"xs"i|tpsvi"ri{"

xiglrspskmiw"erh"hizipst"ettpmgexmsrw"sj"xli"xiglrspskmiw"xs"ri{"qerekih"wivzmgiw"

*erh"sxliv"lmkliv"zepyi/ehh+"tvshygx"sjjivmrkw0""M"gsrwypxih"{mxl"tvshygx"

hizipstqirx"svkerm~exmsr"sr"mqtpiqirxexmsr"hixempw0"M"qsrmxsvih"vipizerx"wxerhevhw"

svkerm~exmsrw"*i0k0."MIXJ+"erh"mrhywxv}"xvirhw0"

350 Jvsq"4223"xs"4228."M"{svoih"ew"Hmvigxsv."Wxerhevhw"erh"Tspmg}"

Hizipstqirx"ex"Wlevt"Pefsvexsvmiw"sj"Eqivmge"erh"{ew"viwtsrwmfpi"jsv"hmkmxep"

xipizmwmsr"wxerhevhw"erh"xiglrspsk}0""Mr"ehhmxmsr"xs"xli"wxerhevhw"{svo"M"qirxmsrih"

tvizmsywp}."M"epws"gssvhmrexih"erh"hmvigxih"xipizmwmsr/vipexih"tyfpmg"tspmg}"egxmzmxmiw."

mrgpyhmrk"mrxivegxmsr"{mxl"xli"JGG."Jihivep"erh"Wxexi"Pikmwpexyviw."erh"sxliv"

kszivrqirx"ekirgmiw0""M"gssvhmrexih"erh"hmvigxih"xipizmwmsr/vipexih"wxerhevhw"

egxmzmxmiw"mr"xli"Yrmxih"Wxexiw."mrgpyhmrk"hmkmxep"xipizmwmsr."gefpi"xipizmwmsr"erh"gst}"

tvsxigxmsr"mwwyiw0"M"epws"{ew"e"pmemwsr"fix{iir"Wlevt"Gsvtsvexmsr"{svph/{mhi"erh"

Yrmxih"Wxexiw"xipizmwmsr"erh"vipexih"wxerhevhw"egxmzmxmiw"*mrgpyhmrk"Gst}"Tvsxigxmsr"

xiglrmgep."fywmriww."pikep"erh"tyfpmg"tspmg}"qexxivw+0"M"{ew"e"wmkrmjmgerx"gsrxvmfyxsv"xs"

cWT X]Sdbcah m7PQ[T&FTPSh E[dV " E[Phn cTRW]XRP[ b_TRXUXRPcX^]b P]S ]TV^cXPcX^]b% P]S

xs"EXWG"Irlergih";/ZWF"*I/ZWF+"wmkrepmrk"mwwyiw0"
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360 Jvsq"4228"xs"422;."M"{ew"Zmgi"Tviwmhirx."Kszivrqirx"erh"Mrhywxv}"

Vipexmsrw"ex"Tmsriiv"Ipigxvsrmgw"*YWE+."Mrg0""M"gsrxmryih"mr"xli"i|xirwmzi"wxerhevhw"

f^aZ \T]cX^]TS PQ^eT% P]S PSSXcX^]P[[h > fPb WTPS ^U EX^]TTalb KPbWX]Vc^] ^UUXRT' >

fPb cWT _aX\Pah ;TSTaP[ aT_aTbT]cPcXeT U^a EX^]TTalb W^\T P]S \^QX[T T]cTacPX]\T]c

hmzmwmsrw."mrgpyhmrk"xli"hmzmwmsr"xlex"tvshygih"erh"qevoixih"xipizmwmsrw0""M"

X]eTbcXVPcTS cTRW]^[^VXTb P]S cWTXa X\_PRc ^] _dQ[XR _^[XRh% P]S _dQ[XR _^[XRhlb X\_PRc

sr"tvshygxw0""M"gssvhmrexih"erh"hizipstih"xiglrspsk}"tspmg}"tswmxmsrw"{mxl"

mrxivrexmsrep"erh"hsqiwxmg"mrxivrep"gpmirxw."mrgpyhmrk"pikep."wirmsv"i|igyxmziw"erh"

stivexmsrw0""M"gssvhmrexih."hmvigxih"erh"mqtpiqirxih"vikypexsv}"erh"psff}mrk"

egxmzmxmiw"xs"mqtpiqirx"xlswi"tspmgmiw0""M"tevxmgmtexih"mr"zevmsyw"mrhywxv}"gsepmxmsrw"erh"

caPST Va^d_b aT_aTbT]cX]V EX^]TTalb X]cTaTbcb' > _PacXRX_PcTS X] bcPcT P]S UTSTaP[

kszivrqirx"{svowlstw."wxeoilsphiv"qiixmrkw"erh"wmqmpev"jsvyqw"vitviwirxmrk"

EX^]TTalb X]cTaTbcb' > X]XcXPcTS% STeT[^_TS% _[P]TS P]S X\_[T\T]cTS cTRW]^[^Vh

hiqsrwxvexmsrw"xs"kszivrqirx"higmwmsr/qeoivw0"

370 Jvsq"422;"xs"xli"tviwirx."M"lezi"fiir"xli"Tvmrgmtep"sj"EKT."PPG."e"

gsrwypxerg}"gsqter}"jsgywih"sr"hmkmxep"xipizmwmsr0""Q}"gpmirxw"lezi"mrgpyhih"XmZs."

Gsqgewx."Qmxwyfmwlm."Vszm"erh"Rekvezmwmsr0"

380 Hyvmrk"xli"pewx"xir"}ievw."M"lezi"eyxlsvih"sv"gs/eyxlsvih"xli"jspps{mrk"

tyfpmgexmsrw"mr"xli"hmkmxep"xipizmwmsr"evie>"""

e+ <^[SQTaV% 5SP\% m795 EdQ[XbWTb FTR^\\T]STS EaPRcXRT ^] 5(J
Gh]RWa^]XiPcX^] >\_[T\T]cPcX^] X] FTRTXeTabn% C56 HTRW7WTRZ%
Eykywx"5."422=?""
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f+ F0"N0"Piglriv."V0"Glivrsgo."Q0"O0"I}iv."E0"Ksphfivk"erh"Q0"W0"
<^[S\P]% mHWT 5HG7 HaP]b_^ac APhTa% >]R[dSX]V Ea^VaP\ P]S
GhbcT\ >]U^a\PcX^] Ea^c^R^[ #EG>E$n% Ea^RTTSX]Vb ^U cWT >999
Wtigmep"Mwwyi"sr"Kpsfep"Hmkmxep"Xipizmwmsr>"Xiglrspsk}"erh"Iqivkmrk"
Wivzmgiw."zsp0"=6."rs0"3."tt0"99/323."Ner0"4228?"erh"

g+ N0"K0"R0"Lirhivwsr."Q0"W0"Himww."E0"Ksphfivk."F0"Qevo{epxiv."Q0"
BdcTab_PdVW% P]S 5' H^di]X% m5HG7 8HJ FTRTXeTa
>\_[T\T]cPcX^]%n Ea^RTTSX]Vb ^U cWT >999 G_TRXP[ >bbdT ^] <[^QP[
Hmkmxep"Xipizmwmsr>"Xiglrspsk}"erh"Iqivkmrk"Wivzmgiw."zsp0"=6."rs0"3."
tt0"33=/369."Ner0"4228"

390 M"eq"epws"xli"reqih"mrzirxsv"sr"Yrmxih"Wxexiw"Texirx"Rs0"8.2=9.65=."

T]cXc[TS mD\]XQdb R[^bTS RP_cX^]X]V STR^STa U^a T]R^STS eXST^'n"

3;0 M"lezi"xiwxmjmih"ew"er"i|tivx"jsv"xli"hijirherxw"mr"e"hitswmxmsr"mr"xli"

jspps{mrk"gewi>"[m/Per."Mrg0"z0"PK"Ipigxvsrmgw."Mrg0"erh"PK"Ipigxvsrmgw"Y0W0E0."Mrg0."

Wsyxlivr"Hmwxvmgx"sj"Ri{"]svo."32"Gmz0"654"*PEO+"*ENT+."{lmgl"vipexih"xs"z/glmt"

xiglrspskmiw"mr"xipizmwmsrw0""M"lezi"xiwxmjmih"ew"er"i|tivx"jsv"xli"tpemrxmjjw"mr"e"

hitswmxmsr"erh"ex"xvmep"mr"xli"jspps{mrk"gewi>"Lmxeglm"Gsrwyqiv"Ipigxvsrmgw"Gs0"Pxh."ix"ep0"z0"

Xst"Zmgxsv}"Ipigxvsrmgw"*Xem{er+"Gs0."Pxh."ix"ep0."Iewxivr"Hmwxvmgx"sj"Xi|ew."32"Gmz0"482"

*NVK+."{lmgl"vipexih"xs"xipizmwmsr"xiglrspskmiw?"erh"f}"i|tivx"vitsvx"erh"higpevexmsrw"

mr"^irmxl"Ipigxvsrmgw"PPG."Terewsrmg"Gsvt0."Y0W0"Tlmpmtw"Gsvt0."erh"Xli"Xvywxiiw"sj"Gspyqfme"

Yrmzivwmx}"mr"xli"Gmx}"sj"Ri{"]svo"z0"Gvemk"Ipigxvsrmgw"Mrg0."Wsyxlivr"Hmwxvmgx"sj"Jpsvmhe."

=>35/gz/;2789"*HQQ+"erh"Wysqir"Gspsvm~i"S}"z0"Zivm~sr"Wivzmgiw"Gsvt0"ix"ep0."Hmwxvmgx"sj"

Hipe{evi."34"Gmz0"937*GNF+0""Mr"ehhmxmsr"M"wyfqmxxih"e"higpevexmsr"jsv"xli"Tpemrxmjjw"mr"

xli"jspps{mrk"gewi>"^irmxl"Ipigxvsrmgw"PPG."ix"ep"z0"Wgitxvi."Girxvep"Hmwxvmgx"sj"Gepmjsvrme."

4>36/gz/27372/NEO"*EH[+."{lmgl"vipexih"xs"xipizmwmsr"xiglrspsk}0"""
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3=0 ""M"gsrwmhiv"q}wipj"xs"fi"er"i|tivx"mr"xli"jmiph"sj"xipizmwmsrw."wmkrep"

xverwqmwwmsr."EXWG."sr/wgviir"hmwtpe}w."Tpyk"("Tpe}"wtigmjmgexmsrw."eyxsqexmg"hizmgi"

vigskrmxmsr"xiglrmuyiw."erh"xli"wyfnigx"qexxiv"sj"xli"Qsrhmw"Texirxw0"

420 M"eq"rsx"er"iqtps}ii"sj"Tixmxmsriv"sv"er}"ejjmpmexi"sv"wyfwmhmev}"xlivisj0"

430 M"eq"fimrk"gsqtirwexih"jsv"q}"{svo"sr"xlmw"gewi"ex"q}"wxerhevh"

gsrwypxmrk"vexi"sj"&647"tiv"lsyv0"M"eq"epws"fimrk"vimqfyvwih"jsv"i|tirwiw"xlex"M"mrgyv0"

Q}"gsqtirwexmsr"mw"rsx"gsrxmrkirx"ytsr"xli"viwypxw"sj"q}"wxyh}."xli"wyfwxergi"sj"q}"

xiwxmqsr}."sv"xli"syxgsqi"sj"xlmw"gewi0""

E/ Fewmw"erh"Wyttsvx"jsv"Q}"Stmrmsrw"

440 Mr"jsvqmrk"q}"stmrmsrw."M"lezi"gsrwmhivih"xli"wtigmjmgexmsrw."mrgpyhmrk"

Efwxvegx."jmkyviw."erh"xli"gpemq"perkyeki."sj"xli"Qsrhmw"Texirxw0""M"lezi"epws"vizmi{ih"

xli"jmpi"lmwxsvmiw"sj"iegl"sj"xliwi"texirxw"erh"xli"jmpi"lmwxsvmiw"sj"xli"tvmsv"i|"tevxi"

vii|eqmrexmsrw"erh"mrxiv"tevxiw"vii|eqmrexmsrw"sj"xliwi"texirxw0""

450 M"lezi"gsrwmhivih"xli"hmwgpswyviw"sj"xliwi"texirxw"erh"xli"jmpi"lmwxsvmiw"ew"

{syph"lezi"fiir"yrhivwxssh"f}"e"tivwsr"lezmrk"svhmrev}"wompp"mr"xli"evx0""

460 Mr"jsvqmrk"q}"stmrmsrw."M"lezi"vipmih"sr"q}"tivwsrep"ors{pihki"erh"

tvsjiwwmsrep"i|tivmirgi"mr"hiwmkrmrk."hizipstmrk."hitps}mrk."sv"ywmrk"xipizmwmsr"

xiglrspsk}"mrgpyhmrk."jsv"i|eqtpi."xli"Tpyk"("Tpe}"jiexyvi"sj"xipizmwmsrw0""M"lezi"epws"

vipmih"sr"xli"hsgyqirxw"erh"mrjsvqexmsr"vijivirgih"mr"xlmw"higpevexmsr0""

470 Xlmw"higpevexmsr"i|tpemrw."fewih"sr"jegxw"erh"mrjsvqexmsr"ezempefpi"xs"qi"

xs"hexi."xli"wyfnigx"qexxiv"erh"stmrmsrw"vipexih"xs"xli"Tvsgiihmrkw0"Ew"wygl."M"eq"
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tvitevih"xs"tvszmhi"i|tivx"xiwxmqsr}"vikevhmrk"stmrmsrw"jsvqih"viwypxmrk"jvsq"q}"

erep}wmw"sj"xli"mwwyiw"gsrwmhivih"mr"xlmw"higpevexmsr"mj"ewoih"efsyx"xlswi"mwwyiw"f}"xli"

6^PaS ^a Qh cWT _aXePcT _PacXTbl Pcc^a]Thb'

480 Ehhmxmsrepp}."M"qe}"hmwgyww"q}"s{r"{svo."xieglmrkw."erh"ors{pihki"sj"

xli"wxexi"sj"xli"evx"mr"xli"vipizerx"xmqi"tivmsh0"M"qe}"vip}"sr"lerhfssow."xi|xfssow."

xiglrmgep"pmxivexyvi."erh"xli"pmoi"xs"hiqsrwxvexi"xli"wxexi"sj"xli"evx"mr"xli"vipizerx"

tivmsh"erh"xli"izspyxmsr"sj"vipizerx"xiglrspskmiw0""""

490 Xlvsyklsyx"xlmw"higpevexmsr."M"vijiv"xs"wtigmjmg"tekiw"sj"xli"texirxw"erh"

sxliv"hsgyqirxw0"Xli"gmxexmsrw"evi"mrxirhih"xs"fi"i|iqtpev}"erh"evi"rsx"mrxirhih"xs"

gsrzi}"xlex"xli"gmxexmsrw"evi"xli"srp}"wsyvgi"sj"izmhirgi"xs"wyttsvx"xli"tvstswmxmsrw"

jsv"{lmgl"xli}"evi"gmxih0"

KK/ PIKEP"YRHIVWXERHMRKW"

4;0 Mr"xlmw"wigxmsr"M"hiwgvmfi"q}"yrhivwxerhmrk"sj"givxemr"pikep"wxerhevhw"

xlex"M"lezi"vipmih"ytsr"mr"jsvqmrk"q}"stmrmsrw"wix"jsvxl"mr"xlmw"higpevexmsr0"M"lezi"

fiir"mrjsvqih"sj"xliwi"pikep"wxerhevhw"f}"Qe}iv"Fvs{r"exxsvri}w0"M"eq"rsx"er"

exxsvri}"erh"M"lezi"rsx"viwievglih"xli"pe{"sr"texirx"mrzepmhmx}0"M"eq"vip}mrk"srp}"sr"

mrwxvygxmsrw"jvsq"Qe}iv"Fvs{r"exxsvri}w"jsv"xliwi"pikep"wxerhevhw0"""

C/ Tivwsr"sj"Svhmrev}"Wompp"mr"xli"Evx"

4=0 M"yrhivwxerh"xlex"e"tivwsr"lezmrk"svhmrev}"wompp"mr"xli"evx"mw"e"

l}tsxlixmgep"tivwsr"{ls"mw"gsrwmhivih"xs"lezi"xli"rsvqep"womppw"erh"ors{pihki"sj"e"

tivwsr"mr"e"givxemr"xiglrmgep"jmiph0""E"tivwsr"sj"svhmrev}"wompp"mr"xli"evx"mw"tviwyqih"xs"
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fi"sri"{ls"xlmrow"epsrk"xli"pmriw"sj"gsrzirxmsrep"{mwhsq"mr"xli"evx"erh"mw"rsx"sri"

{ls"yrhivxeoiw"xs"mrrszexi."{lixliv"f}"i|xvesvhmrev}"mrwmklxw"sv"f}"texmirx"erh"sjxir"

i|tirwmzi"w}wxiqexmg"viwievgl0"

D/ Gpemq"Gsrwxvygxmsr"

520 M"lezi"fiir"mrwxvygxih"f}"gsyrwip"xlex"gpemq"gsrwxvygxmsr"mw"e"qexxiv"sj"

pe{"jsv"xli"evfmxiv"sj"pe{"xs"higmhi0""Jyvxliv."M"lezi"fiir"mrwxvygxih"f}"gsyrwip"xlex"

jsv"xli"tyvtswiw"sj"mrxiv"tevxiw"vizmi{"sv"i|"tevxi"vii|eqmrexmsr"sj"yri|tmvih"texirxw."

gpemq"xivqw"wlsyph"fi"kmzir"xlimv"fvsehiwx"viewsrefpi"gsrwxvygxmsr"gsrwmwxirx"{mxl"

cWT _PcT]c X] fWXRW cWT cTa\b PaT dbTS' HWT l20) EPcT]c Xb Tg_XaTS' HWdb% > WPeT QTT]

mrwxvygxih"xli"gpemqw"wlsyph"fi"gsrwxvyih"mr"e"jewlmsr"wmqmpev"xs"xlex"ywih"mr"e"hmwxvmgx"

R^daclb aTeXTf% P]S bW^d[S QT VXeT] cWTXa ^aSX]Pah P]S Rdbc^\ \TP]X]V'

530 M"yrhivwxerh"xlex"e"texirx"qe}"mrgpyhi"x{s"x}tiw"sj"gpemqw."mrhitirhirx"

gpemqw"erh"hitirhirx"gpemqw0""Er"mrhitirhirx"gpemq"wxerhw"epsri"erh"mrgpyhiw"srp}"

xli"pmqmxexmsrw"mx"vigmxiw0""E"hitirhirx"gpemq"ger"hitirh"jvsq"er"mrhitirhirx"gpemq"

sv"ersxliv"hitirhirx"gpemq0""M"yrhivwxerh"xlex"e"hitirhirx"gpemq"mrgpyhiw"epp"xli"

pmqmxexmsrw"xlex"mx"vigmxiw"mr"ehhmxmsr"xs"epp"sj"xli"pmqmxexmsrw"vigmxih"mr"xli"gpemq"jvsq"

{lmgl"mx"hitirhw0"

E/ Pikep"Wxerhevh"jsv"Erxmgmtexmsr"Yrhiv"57"Y0W0G0"«"324"

540 M"yrhivwxerh"xlex"xli"jspps{mrk"wxerhevhw"kszivr"xli"hixivqmrexmsr"sj"

fWTcWTa P _PcT]c R[PX\ Xb mP]cXRX_PcTSn Qh cWT _aX^a Pac' > WPeT P__[XTS cWTbT bcP]SPaSb
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mr"q}"erep}wmw"sj"{lixliv"gpemqw"sj"xli"Qsrhmw"Texirxw"{ivi"erxmgmtexih"ex"xli"xmqi"sj"

xli"mrzirxmsr0"

550 > d]STabcP]S cWPc P _PcT]c R[PX\ Xb mP]cXRX_PcTSn Qh P bX]V[T _aX^a Pac

vijivirgi"mj"xlex"vijivirgi"hmwgpswiw"iegl"ipiqirx"sj"xli"gpemq"mr"e"wmrkpi"iqfshmqirx0"

E"tvmsv"evx"vijivirgi"qe}"erxmgmtexi"e"gpemq"mrlivirxp}"mj"er"ipiqirx"mw"rsx"i|tviwwp}"

wxexih."mj"xli"tvmsv"evx"rigiwwevmp}"mrgpyhiw"xli"gpemq"pmqmxexmsrw0"

F/ Pikep"Wxerhevh"jsv"Sfzmsywriww"Yrhiv"57"Y0W0G0"«"325"

560 M"yrhivwxerh"xlex"e"gpemq"ger"fi"mrzepmh"mr"zmi{"sj"tvmsv"evx"mj"xli"

hmjjivirgiw"fix{iir"xli"wyfnigx"qexxiv"gpemqih"erh"xli"tvmsv"evx"evi"wygl"xlex"xli"

R[PX\TS bdQYTRc \PccTa Pb P fW^[T f^d[S WPeT QTT] m^QeX^dbn Pc cWT cX\T cWT

mrzirxmsr"{ew"qehi"xs"e"tivwsr"lezmrk"svhmrev}"wompp"mr"xli"evx0"

570 M"yrhivwxerh"xlex"xli"sfzmsywriww"wxerhevh"mw"hijmrih"ex"57"Y0W0G0"«"

325*e+0"M"yrhivwxerh"xlex"e"gpemq"mw"sfzmsyw"sziv"e"tvmsv"evx"vijivirgi"mj"xlex"vijivirgi."

gsqfmrih"{mxl"xli"ors{pihki"sj"sri"womppih"mr"xli"evx"sv"sxliv"tvmsv"evx"vijivirgiw."

hmwgpswiw"iegl"erh"iziv}"ipiqirx"sj"xli"vigmxih"gpemq0"

580 M"epws"yrhivwxerh"xlex"xli"vipizerx"mruymv}"mrxs"sfzmsywriww"viuymviw"

gsrwmhivexmsr"sj"jsyv"jegxsvw>""

e+ Xli"wgsti"erh"gsrxirx"sj"xli"tvmsv"evx?"

f+ Xli"hmjjivirgiw"fix{iir"xli"tvmsv"evx"erh"xli"gpemqw"ex"mwwyi?"

g+ Xli"ors{pihki"sj"e"tivwsr"sj"svhmrev}"wompp"mr"xli"tivxmrirx"evx?"erh"

h+ Sfnigxmzi"jegxsvw"mrhmgexmrk"sfzmsywriww"sv"rsr/sfzmsywriww"qe}"fi"
tviwirx"mr"er}"tevxmgypev"gewi."wygl"jegxsvw"mrgpyhmrk"gsqqivgmep"
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35"

wyggiww"sj"tvshygxw"gszivih"f}"xli"texirx"gpemqw?"e"psrk/jipx"riih"jsv"
xli"mrzirxmsr?"jempih"exxiqtxw"f}"sxlivw"xs"qeoi"xli"mrzirxmsr?"
gst}mrk"sj"xli"mrzirxmsr"f}"sxlivw"mr"xli"jmiph?"yri|tigxih"viwypxw"
eglmizih"f}"xli"mrzirxmsr?"tvemwi"sj"xli"mrzirxmsr"f}"xli"mrjvmrkiv"sv"
sxlivw"mr"xli"jmiph?"xli"xeomrk"sj"pmgirwiw"yrhiv"xli"texirx"f}"sxlivw?"
i|tviwwmsrw"sj"wyvtvmwi"f}"i|tivxw"erh"xlswi"womppih"mr"xli"evx"ex"xli"
qeomrk"sj"xli"mrzirxmsr?"erh"xlex"xli"texirxii"tvsgiihih"gsrxvev}"xs"
xli"eggitxih"{mwhsq"sj"xli"tvmsv"evx0" "

590 M"yrhivwxerh"xlex"{lir"gsqfmrmrk"x{s"sv"qsvi"vijivirgiw."sri"wlsyph"

gsrwmhiv"{lixliv"e"xieglmrk."wykkiwxmsr."sv"qsxmzexmsr"xs"gsqfmri"xli"vijivirgiw"

i|mwxw"ws"ew"xs"ezsmh"mqtivqmwwmfpi"lmrhwmklx0"M"lezi"fiir"mrjsvqih"xlex"xli"

ettpmgexmsr"sj"xli"xieglmrk."wykkiwxmsr"sv"qsxmzexmsr"xiwx"wlsyph"rsx"fi"vmkmhp}"

ettpmih."fyx"vexliv"mw"er"i|terwmzi"erh"jpi|mfpi"xiwx0"Jsv"i|eqtpi."M"lezi"fiir"

mrjsvqih"xlex"xli"gsqqsr"wirwi"sj"e"tivwsr"sj"svhmrev}"wompp"mr"xli"evx"ger"wivzi"ew"

qsxmzexmsr"jsv"gsqfmrmrk"vijivirgiw0"""

5;0 M"yrhivwxerh"xlex"xli"gsrxirx"sj"e"texirx"sv"sxliv"tvmrxih"tyfpmgexmsr"

wlsyph"fi"mrxivtvixih"xli"{e}"e"tivwsr"sj"svhmrev}"wompp"mr"xli"evx"{syph"lezi"

mrxivtvixih"xli"vijivirgi"ew"sj"xli"ijjigxmzi"jmpmrk"hexi"sj"xli"texirx"ettpmgexmsr"jsv"xli"

l)., EPcT]c' > WPeT Pbbd\TS cWPc cWT _Tab^] ^U ^aSX]Pah bZX[[ Xb P Wh_^cWTcXRP[ _Tab^]

{ls"mw"tviwyqih"xs"fi"e{evi"sj"epp"xli"tivxmrirx"mrjsvqexmsr"xlex"uyepmjmiw"ew"tvmsv"

evx0"Mr"ehhmxmsr."xli"tivwsr"sj"svhmrev}"wompp"mr"xli"evx"qeoiw"mrjivirgiw"erh"gviexmzi"

wxitw0"Li"sv"wli"mw"rsx"er"eyxsqexsr."fyx"lew"svhmrev}"gviexmzmx}0"

5=0 > WPeT QTT] X]U^a\TS cWPc cWT P__[XRPcX^] cWPc XbbdTS Pb cWT l20) _PcT]c

gpemqw"tvmsvmx}"jvsq"wizivep"ettpmgexmsrw."{mxl"xli"ievpmiwx"ettpmgexmsr"lezmrk"e"jmpmrk"
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36"

hexi"sj"Jifvyev}"32."3==50"Ew"e"viwypx."M"{mpp"ewwyqi"xli"vipizerx"xmqi"tivmsh"jsv"

hixivqmrmrk"{lex"sri"sj"svhmrev}"wompp"mr"xli"evx"ori{"mr"xli"3==4/3==5"xmqijveqi0"

G/ Pizip"sj"Svhmrev}"Wompp"mr"xli"Evx"

620 M"lezi"fiir"ewoih"xs"stmri"sr"xli"pizip"sj"svhmrev}"wompp"mr"xli"evx"mr"xli"

3==4/3==5"xmqijveqi0"

630 Mx"mw"q}"stmrmsr"xlex."mr"xli"3==4/3==5"xmqijveqi."e"tivwsr"sj"svhmrev}"

bZX[[ X] cWT Pac aT[PcX]V c^ cWT l20) EPcT]c f^d[S QT b^\T^]T fXcW P 6PRWT[^alb STVaTT

mr"Ipigxvmgep"Irkmriivmrk."Gsqtyxiv"Wgmirgi."sv"wsqisri"lezmrk"iuymzepirx"{svo"

i|tivmirgi0"""

640 ""Fewih"sr"q}"i|tivmirgi"erh"ors{pihki."M"gsrwmhiv"q}wipj"xs"lezi"

fiir"e"tivwsr"{mxl"ex"piewx"svhmrev}"wompp"mr"xli"evx"{mxl"viwtigx"xs"xli"jmiph"sj"

cTRW]^[^Vh U^d]S X] cWT l20) EPcT]c X] cWT *22+&*22, cX\TUaP\T'

KKK/ XIGLRSPSK]"FEGOKVSYRH"

650 Fips{"M"lezi"mrgpyhih"mrjsvqexmsr"xlex"tvszmhiw"e"xiglrmgep"fegokvsyrh"

sr"xli"wxexi"sj"xli"evx"evsyrh"erh"fijsvi"3==5"xlex"ger"fi"liptjyp"mr"yrhivwxerhmrk"

xiglrmgep"qexxivw"sj"q}"erep}wiw"erh"tvszmhiw"er"szivzmi{"sj"xli"xiglrspsk}"ex"mwwyi"

mr"xlmw"gewi0""Xlmw"szivzmi{"epws"tvszmhiw"{lex"M"fipmizi"xs"lezi"fiir"xli"kirivep"

yrhivwxerhmrk"sj"e"tivwsr"sj"svhmrev}"wompp"mr"xli"evx"evsyrh"erh"fijsvi"3==5."{lir"

cWT U^aTXV] _aX^aXch P__[XRPcX^] ^] fWXRW cWT l20) EPcT]c Xb QPbTS fPb UX[TS' KWX[T >

qe}"rsx"wtigmjmgepp}"vijiv"fego"xs"xlmw"wigxmsr"iegl"xmqi"M"tvszmhi"q}"stmrmsrw"mr"
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37"

Wigxmsr"MZ."M"eq"vip}mrk"sr"xlmw"wigxmsr"erh"q}"ors{pihki"{lmpi"tvszmhmrk"q}"

stmrmsrw0"

C/ Zmhis"Hmwtpe}"Gsrxvsp"Gmvgymxv}"

660 Mr"xli"tivmsh"piehmrk"yt"xs"Jifvyev}"3==5"*m0i0."mr"xli"tivmsh"tvmsv"xs"xli"

P[[TVTS _aX^aXch SPcT U^a cWT l)11 EPcT]c% cWT l20) EPcT]c% cWT l,-+ EPcT]c% P]S cWTl*1)

Texirx."zmhis"hmwtpe}"gsrxvsp"gmvgymxw"izspzih"jvsq"erepsk"xs"hmkmxep0"Ew"tevx"sj"xlmw"

tvsgiww."wivmep"fyw"mrxivjegiw."mrgpyhmrk"M¶G"mrxivjegiw."{ivi"iqtps}ih"xs"tvszmhi"

gsrrigxmzmx}"fix{iir"xli"mrxivrep"gsqtsrirxw"sj"e"hmwtpe}0"*Wii."i0k0."Tlmpmtw"

GT\XR^]SdRc^a 5__[XRPcX^] C^cT 5C--+ #m5C--+n$% SPcTS 8TRT\QTa *22*% P]S

T]cXc[TS mG_TRXUXRPcX^] U^a P 6db&7^]ca^[[TS B^]Xc^an4 J88E J9G5 8Xb_[Ph

Hijmrmxmsr"Tvsxsgsp."Hvejx"7027."hexih"Nyp}"46."3==4?"Neteriwi"Tyfpmwlih"Texirx"

5__[XRPcX^] =-&,0010 c^ HPZPWPbWX Tc P[' #mHPZPWPbWXn$4 9E ) -./ 2+, c^ GPfS^]

#mGPfS^]n$4 I'G' EPcT]c C^' -%0*)%2*0 c^ H^\_ZX]b #mH^\_ZX]bn$4 I'G' EPcT]c C^'

.%+1.%*20 c^ GRW\XSc #mGRW\XScn$4 P]S I'G' EPcT]c C^' .%+*/%.)- c^ KTQQ

#mKTQQn$'$

670 Xliwi"qsrmxsvw"hmh"e{e}"{mxl"xli"riih"jsv"tsxirxmsqixiv"gsrxvspw"jsv"

hmwtpe}"teveqixivw."wygl"ew"fvmklxriww."tswmxmsr."erh"gsrxvewx0"Mrwxieh."hmkmxep"zepyiw"

jsv"wygl"teveqixivw"{ivi"wxsvih"mr"qiqsv}"*i0k0."mr"er"IITVSQ+"erh"eggiwwih"f}"xli"

qsrmxsv"gsrxvsp"gmvgymxv}"sziv."i0k0."e"wivmep"M¶G"fyw0"*Wii."i0k0."I|0"323;"ex"t0"30+"Xli"

bc^aTS _PaP\TcTab R^d[S P[b^ QT RWP]VTS eXP P mZThQ^PaSn [^RPcTS ^] cWT SXb_[Ph' #Wii."

i0k0."I|0"3239"ex"tt0"3/5?"I|0"322="ex"t0"60+"

NI!Gngevtqpkeu!Gz/!2113-!ri!2;



W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti

38"

680 Srgi"qsrmxsv"gsrxvsp"figeqi"hmkmxep."tivwsrw"sj"svhmrev}"wompp"mr"xli"evx"

vigskrm~ih"uymgop}"xlex"xli"mrxivrep"qsrmxsv"fyw"gsyph"fi"eggiwwih"i|xivrepp}"erh"xlex"

glerkiw"mr"qsrmxsv"teveqixivw"gsyph"fi"mqtpiqirxih"jvsq"er"i|xivrep"wsyvgi."wygl"

ew"e"tivwsrep"gsqtyxiv"*TG+"sv"viqsxi"gsrxvsp0""Jsv"i|eqtpi."Y0W0"Texirx"Rs0"

/%/,2%.11 P[b^ Tg_[PX]b cWPc R^]eT]cX^]P[ SXb_[Phb _aX^a c^ *22+ X]R[dSTS mP \T\^ah

mr"{lmgl"mrjsvqexmsr"vipexmzi"xs"hmwtpe}"tswmxmsrw"erh"wm~iw"sj"xli"tmgxyvi"mw"wxsvih"jsv"

iegl"omrh"sj"zmhis"wmkrepw"erh"{lmgl"mw"gsrxvsppih"f}"e"qmgvsgsqtyxiv"mr"xlex"hmwtpe}"

yrmx0"Xli"mrjsvqexmsr"vipexmzi"xs"xli"stxmqyq"hmwtpe}"tswmxmsr"erh"wm~i"sj"xli"tmgxyvi"

mr"eggsvhergi"{mxl"er"mrtyx"zmhis"wmkrepw"evi"vieh"syx"jvsq"xli"qiqsv}"erh"e"

STU[TRcX^] RXaRdXc ^U cWT SXb_[Ph d]Xc Xb R^]ca^[[TS Qh cWT aTPS&^dc X]U^a\PcX^]'n #9g'

*))* Pc *3,,&-*'$ HWdb% cWT l.11 EPcT]c aTR^V]XiTb cWPc cWT bcPcT ^U cWT Pac X]R[dSTS

hmwtpe}"hizmgiw"wygl"xlex"xli"gsrjmkyvexmsr"sj"xli"hmwtpe}"hizmgi"mrgpyhmrk"hmwtpe}"

tswmxmsrw"erh1sv"wm~iw"sj"xli"tmgxyvi"gsyph"fi"ehnywxih"yrhiv"xli"gsrxvsp"sj"e"

qmgvsgsqtyxiv"erh"gsrjmkyvexmsr"hexe"wxsvih"mr"e"qiqsv}"sj"xli"hmwtpe}"hizmgi0""""

690 Gsqqyrmgexmsr"mrxivjegiw."mrgpyhmrk"xli"VW/454"erh"xli"M¶G"mrxivjegiw."

epps{ih"tivwsrw"sj"wompp"mr"xli"evx"xs"irefpi"fm/hmvigxmsrep"gsqqyrmgexmsr"fix{iir"

hmwtpe}"hizmgiw"*i0k0."qsrmxsvw."xipizmwmsrw+"erh"i|xivrep"gsqtyxivw"*i0k0."oi}fsevh."TG."

viqsxi"gsrxvsp+"wygl"xlex"e"ywiv"gsyph"ehnywx"sv"gsrxvsp"xli"hmwtpe}"hizmgiw"f}"ywmrk"

cWT TgcTa]P[ R^\_dcTa' ;^a TgP\_[T% cWT _dQ[XRPcX^] mHWT >s7&Qdb P]S =^f c^ IbT

>c%n SPcTS ?P]dPah *22+ #m>s7 G_TRXUXRPcX^]n$ HPZPWPbWX X]SXRPcTb cWPc P SXb_[Ph

gsqtyxiv"gsqtsrirx"gsyph"fi"gsytpih"xskixliv"zme"er"M¶G"fyw0""*Wii"I|0"3239"ex"tt0"
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39"

9."49"*hmwgpswmrk"xlex"xli"M¶G"fyw"mw"e"gliet"epxivrexmzi"jsv"xli"VW/454G"tvsxsgsp"jsv"

gsrrigxmrk"e"tivmtlivep"hizmgi"xs"e"lswx"gsqtyxiv+0+"""

6;0 HPZPWPbWX P[b^ Tg_aTbb[h bcPcTb cWPc mcWT bRaTT] bXiT% QaXVWc]Tbb% WdT%

jsgyw."gsrxvewx."hmwxsvxmsr."ixg0."sj"xli"hmwtpe}"hizmgi"32"evi"ehnywxih"0"0"0"xlvsykl"xli"

wmkrep"kirivexsv"52"sj"e"tivwsrep"gsqtyxiv."ixg0."sv"viqsxi"gsrxvsp"yrmx -)'n #9g' *)*0

ex"Gsrwxmxyxmsr"*iqtlewmw"ehhih2+0+""Wmqmpevp}."We{hsr"hmwgpswiw"e"hmwtpe}"ehetxiv."

i|xivrep"xs"xli"hmwtpe}"hizmgi."xlex"wirhw"gsrxvsp"wmkrepw"xs"hmwtpe}"hizmgi";;"xs"

gsrjmkyvi"hmwtpe}0"*I|0"3242"ex"5>72/6>470+"

D/ Izspyxmsr"sj"Hmwtpe}"Gepmfvexmsr"

6=0 >] P aT[PcTS Pb_TRc ^U SXb_[Ph bhbcT\lb STeT[^_\T]c _aX^a c^ *22,%

tivwsrw"sj"svhmrev}"wompp"mr"xli"evx"leh"epws"i|tpsvih"{e}w"xs"ywi"jiihfego"jvsq"e"

hmwtpe}"xs"gepmfvexi"xli"hmwtpe}"erh"wix"teveqixivw"sr"xli"hmwtpe}0""Ew"jev"fego"ew"3=;6."

tivwsrw"sj"svhmrev}"wompp"mr"xli"evx"i|eqmrih"xlmw"hiwmkr"erh"mxw"jyrgxmsrepmx}0""Jsv"

i|eqtpi."e"tetiv"jvsq"xli"3=;6"Mrxivrexmsrep"Gsrjivirgi"sr"Mrhywxvmep"Ipigxvsrmgw"

7^]ca^[ P]S >]bcad\T]cPcX^] T]cXc[TS m5dc^\PcXR 9eP[dPcX^] GhbcT\ U^a 7EH EXRcdaT

7WPaPRcTaXbcXRb%n PdcW^aTS Qh I]^% 8^dYX% >]^dT% P]S <^c^% BP]dUPRcdaX]V

9]VX]TTaX]V APQ% H^bWXQP 7^a_' #m>97DC l1-n$ #9g' *)+*% ^dc[X]TS P bhbcT\% fWXRW

{ew"ywih"xs"gepmfvexi"hmwtpe}"qsrmxsvw>"

Qsvi" tvigmwi" mrwtigxmsr" sv" izepyexmsr" w}wxiq" jsv" GTX"
*Gspsv" Tmgxyvi" Xyfi+" qywx" fi" gsrwmhivih" xs" kix" qsvi"
fieyxmjyp"XZ" tmgxyvi" erh" hmwtpe}w" jsv" gsqtyxiv" xivqmrepw0"

3"Yrpiww"sxliv{mwi"mrhmgexih"epp"iqtlewmw"mr"uysxexmsrw"mw"ehhih0"
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3;"

Xli" w}wxiq" mrwxeppih" e" zmwyep" wirwsv." e" lmkl" wtiih" mqeki"
tvsgiwwmrk"yrmx"erh"qmrmgsqtyxiv."lew"kviex"ehzerxekiw"mr"
er" izepyexmsr" eggyveg}" erh" e" tvsgiwwmrk" wtiih" gsqtevih"
{mxl"gsrzirxmsrep"qeryep"qixlshw0"

*I|0"3243"ex"t0"50+"

720 I'G' EPcT]c C^' -%/.-%0)/ c^ 8PeXSb^] Tc P[' #m8PeXSb^]n$ #9g' *)++$

P[b^ STbRaXQTS P bhbcT\ bX\X[Pa c^ >97DC l1-' HWT bhbcT\ X] 8PeXSb^] fPb U^a

RP[XQaPcX]V \^]Xc^ab3 mMcNWXb X]eT]cX^] aT[PcTb c^ P bcadRcdaT c^ Pdc^\PcXRP[[h PSYdbc cWT

mqeki"glevegxivmwxmgw"sj"e"xipizmwmsr"wix"sv"qsrmxsv"ew"sri"sj"xli"jmrep"wxitw"mr"e"

qeryjegxyvmrk"tvsgiww"erh"e"qixlsh"jsv"ijjigxmrk"xli"ehnywxqirxw"erh"xiwxw"{lmgl"

RP] QT _aPRcXRTS Qh cWT bcadRcdaT'n #9g' *)++ Pc 5QbcaPRc'$

730 Mr"ehhmxmsr."er"evxmgpi"jvsq"xli"MIII"3=;;"Mrxivrexmsrep"Gsrjivirgi"sr"

7^]bd\Ta 9[TRca^]XRb T]cXc[TS m5dc^\PcXR 5[XV]\T]c HTRW]X`dTb U^a 7^[^a

HT[TeXbX^] BP]dUPRcdaX]V%n PdcW^aTS Qh AT^]PaS >' GdRZ[T% B^c^a^[P% >]R' #m>999

*211n$ #9g' *)+,$ P[b^ STbRaXQTS P] Pdc^\PcTS RP[XQaPcX^] bhbcT\3

E" xiglrmuyi" lew" fiir" tvstswih" xs" eyxsqexmgepp}" epmkr" e"
gspsv" xipizmwmsr" hiwmkrih" {mxl" e" ri{" jeqmp}" sj" mrxikvexih"
gmvgymxw"{lmgl" mrgsvtsvexi" mrxivrep" gsrxvsp" vikmwxivw"{lmgl"
qe}"fi"wix"zme"e"wivmep"fyw0"F}"ywmrk"e"zmhis"geqive"ew"xli"
jiihfego"ipiqirx."e"jewx."eggyvexi"epmkrqirx"sj"rievp}"epp"sj"
xli"teveqixivw"ehnywxih"mr"jmrep"xiwx"qe}"fi"sfxemrih0"

*I|0"3245"ex"t0"80+""

740 Xliwi"gepmfvexmsr"w}wxiqw"sjjivih"e"zevmix}"sj"ehzerxekiw"mrgpyhmrk"

mUPbcTa P[XV]\T]c cX\T% [Tbb [PQ^a R^bcb% P]S \^aT P[XV]\T]c aT_TPcPQX[Xch'n #9g' *)+,
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3="

ex"t0"5+0""Xliwi""ehzerxekiw"evi"qehi"tswwmfpi"f}"ipigxvsrmg"gsrxvsp"sj"ehnywxqirxw"zme"

e"gsqtyxiv"mrxivjegi"fyw0"""

750 Xs"eglmizi"xliwi"ksepw"{lmpi"gsqqyrmgexmsr"mrxivjegiw."qiqsv}."erh"

tvsgiwwsvw"{ivi"wxmpp"pevkip}"mrehiuyexi"jsv"xli"xewo."xli"w}wxiqw"viuymvih"{ivi"

i|xviqip}"gsqtpi|0"Xli}"ywih"geqivew"erh"wgerrivw"xs"qsrmxsv"xli"mqeki"sr"xli"

hmwtpe}"erh"xlir"ywih"witevexi"gsqtyxiv"w}wxiqw"xs"ehnywx"mx0""Ew"mqtvsziqirxw"

sggyvvih"mr"gsqqyrmgexmsr"mrxivjegiw."qiqsv}."erh"tvsgiwwsvw."tivwsrw"sj"svhmrev}"

wompp"mr"xli"evx"rexyvepp}"qszih"xs"wmqtpiv"erh"piww"i|tirwmzi"wspyxmsrw"xs"eyxsqexmgepp}"

ehnywx"hmwtpe}"wixxmrkw"erh"teveqixivw."wtigmjmgepp}"ywmrk"fm/hmvigxmsrep"gsqqyrmgexmsr"

mrxivjegiw"ew"xli}"figeqi"ezempefpi"erh"gsqqsr0"Srgi"xli"qsrmxsvw"{ivi"fimrk"

hmkmxepp}"gsrxvsppih."xli"ri|x"pskmgep"wxit"{ew"xs"gsytpi"e"gsrxvsppmrk"gsqtyxiv"xs"xli"

gsqqyrmgexmsr"mrxivjegiw"sj"xli"hmwtpe}"*sv"xs"xli"mrxivrep"fyw"sj"xli"hmwtpe}+"xs"

eggiww"xli"wxsvih"teveqixivw"erh"ehnywx"xliq"ew"riihih0"

760 Mrhiih."xlex"{ew"i|egxp}"{lex"tivwsrw"sj"svhmrev}"wompp"mr"xli"evx"leh"

PRR^\_[XbWTS _aX^a c^ cWT _aX^aXch SPcT ^U cWT l20) EPcT]c' ;^a TgP\_[T% HPZPWPbWX%

[iff."erh"We{hsr"hmwgpswi"i|xivrep"gsqtyxivw"xlex"gsyph"fi"gsytpih"xs"e"hmwtpe}"

STeXRT U^a Pdc^\PcXR SXb_[Ph P[XV]\T]c% X]R[dSX]V PSYdbcX]V cWT SXb_[Phlb R^]caPbc%

fvmklxriww."mqeki"tswmxmsr."mqeki"wm~i."ixg0"*Wii."i0k0."I|0"3239"ex"tt0"6"erh"8?"I|0"3246"

ex"Efwxvegx."Jmk0"3?"I|0"3242"ex"Jmk0"3."6>42/5=0+""Xliwi"vijivirgiw"epws"vigskrm~i"xlex"

gsrxvsp"teveqixiv"mrtyxw"gsyph"fi"qehi"f}"e"ywiv"xlvsykl"e"oi}fsevh0"*Wii."i0k0."I|0"

3239"ex"tt0"6"erh"8?"I|0"3246"ex"Efwxvegx."3>37/390+"
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770 Xlyw."tvmsv"xs"3==5."sri"sj"svhmrev}"wompp"mr"xli"evx"{ew"e{evi"sj"ywmrk"er"

i|xivrep"gsqtyxiv"xs"wirh"gsrxvsp"wmkrepw"xs"ehnywx"xli"mqeki"fimrk"hmwtpe}ih"f}"xli"

hmwtpe}"hizmgi0""

E/ Fm/Hmvigxmsrep"Mrxivjegiw"Mrgpyhmrk"Egors{pihkiqirx"Wmkrepw"

780 Ew"hmwgywwih"efszi."tvmsv"xs"3==5."zevmsyw"mrxivjegiw"i|mwxih"xlex"irefpih"

fm/hmvigxmsrep"gsqqyrmgexmsr"fix{iir."jsv"i|eqtpi."hmwtpe}"hizmgiw"erh"i|xivrep"

gsqtyxivw0"Sri"i|eqtpi"sj"e"fm/hmvigxmsrep"i|glerki"mrgpyhiw"er"i|xivrep"gsqtyxiv"

wirhmrk"e"wmkrep"xs"e"hmwtpe}"hizmgi"erh"xli"hmwtpe}"hizmgi"gsrjmvqmrk"vigimtx"sj"xli"

wmkrep"f}"wirhmrk"er"egors{pihkqirx"wmkrep."vigitxmsr"gsrjmvqexmsr"wmkrep."erh1sv"e"

qsrmxsv"viwtsrwi"wmkrep0""

790 HWT _dQ[XRPcX^]b mHWT >47&Qdb P]S =^f c^ IbT >cn #mcWT >4G"

G_TRXUXRPcX^]n$ #9g' *)*2$% m9>5&+,+&7n #mcWT FG&+,+7 G_TRXUXRPcX^]n$ #9g' *)+.%

m>999&-11n #mcWT >999&-11 G_TRXUXRPcX^]n$ #9g' *)+/$% P]S mG\P[[ 7^\_dcTa

GhbcT\ >]cTaUPRTn #mcWT G7G> G_TRXUXRPcX^]n$ #9g' *)+0$ TPRW STbRaXQT P QX&SXaTRcX^]P[

gsqqyrmgexmsr"wxerhevh"erh"mrxivjegi"xlex"yxmpm~iw"e"jsvq"sj"lerhwleoi"erh."mr"

_PacXRd[Pa _a^eXSTb U^a cWT dbT ^U cWT mPRZ]^f[TSVT%n mUTTSQPRZ%n ^a maTRT_cX^]

R^]UXa\PcX^]n bXV]P[b' #Wii."i0k0."9g' *)*2 Pc __' **&*+4 9g' *)+. Pc _' *1 #m7XaRdXc 7;n

P]S m7XaRdXc 7<n$4 9g' *)+/ Pc __' *) #mWP]SbWPZT RhR[Tn$% *- #GTRcX^] *'-',

#mC857n$$% P]S +*&+2 #GTRcX^]b +', P]S +'-$4 P]S 9g' *)+0 Pc _' ,0 #mHWT

mrjsvqexmsr"xverwjiv"tlewiw"ywi"sri"sv"qsvi"VIU1EGO"lerhwleoiw"xs"gsrxvsp"xli"

X]U^a\PcX^] caP]bUTa' ' ' n$'$
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7;0 Xli"M¶G"tvsxsgsp"tvsqypkexih"f}"Tlmpmtw"erh"mrgsvtsvexih"mr"xli"

qsrmxsv"hiwgvmfih"mr"ER664."tvszmhih"jsv"fm/hmvigxmsrep"hexe"gsqqyrmgexmsr"erh"

vigitxmsr"gsrjmvqexmsr0""*Wii."i0k0."I|0"323="ex"t0"330+""Xli"M4G"wxerhevh"i|tviwwp}"

tvszmhiw"jsv"xli"ywi"sj"egors{pihki"wmkrepw0"Wygl"wmkrepw"evi"ywih"xs"gsrjmvq"vigimtx"

sj"f}xiw"sj"hexe"erh"sxliv"mrjsvqexmsr"f}"e"wpezi/vigimziv"gmvgymx0"E"pego"sj"wygl"

gsrjmvqexmsr"wmkrepw"mrhmgexiw"xs"xli"qewxiv"gmvgymx"xlex."jsv"i|eqtpi."xli"wpezi/

vigimziv"gmvgymx"gerrsx"vigimzi"hexe"figeywi"mx"mw"tivjsvqmrk"wsqi"sxliv"viep/xmqi"

jyrgxmsr0"*Wii"9g' *)*2 Pc _' ** #mGTRcX^] /'+n$'$ HWdb% fWT] P aTRTXeTa Xb d]PePX[PQ[T

sv"fyw}."mx"{mpp"rsx"kirivexi"er"egors{pihki"wmkrep0"

7=0 HWT FG&+,+7 _a^c^R^[ Xb P] 9>5 GcP]SPaS ^U P] m>]cTaUPRT 6TcfTT]

Hexe"Xivqmrep"Iuymtqirx"Erh"Hexe"Gsqqyrmgexmsr"Iuymtqirx"Iqtps}mrk"Wivmep"

6X]Pah 8PcP >]cTaRWP]VT'n #9g' *)+. Pc -'$ FG&+,+7 XST]cXUXTb P bcP]SPaS cWPc Xb

ettpmgefpi"xs"er"mrxivgsrrigxmsr"fix{iir"x{s"hizmgiw"wygl"xlex"xli"hizmgiw"ger"

i|glerki"hexe"ywmrk"e"hexe"gsqqyrmgexmsr"pmro"sv"fyw"xlex"stivexiw"gsrwmwxirx"{mxl"

xlmw"wxerhevh0""*I|0"3247"ex"t0"=0+""VW/454G"mhirxmjmiw"e"wxerhevh"xlex"tvszmhiw"hexe"

gsqqyrmgexmsr"fix{iir"x{s"hizmgiw"ywmrk"wivmep"fmrev}"hexe"mrxivglerki0""*I|0"3247"

ex"t0"80+""VW/454G"hiwgvmfiw"ls{"e"hizmgi"xverwqmxw"hexe"erh"vigimziw"hexe"xs"erh"jvsq"

ersxliv"hizmgi0""*I|0"3247"ex"tt038/3;0+"

820 VW/454G"hmwgpswiw"egors{pihkiqirx"wmkrepw"wygl"xlex"e"vigimzmrk"hizmgi"

ger"wirh"e"jiihfego"wmkrep"xs"e"wirhmrk"hizmgi"xs"egors{pihki"xli"vigimtx"sj"e"wmkrep"

ew"tevx"sj"e"lerhwleoi"tvsxsgsp"xlex"tvszmhiw"er"egors{pihkqirx"wmkrep0""*I|0"3247"ex"
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_' *1'$ ;^a TgP\_[T% cWT FG&+,+7 _a^c^R^[ WPb P RXaRdXc ]P\TS mFTRTXeTS AX]T GXV]P[

8TcTRc^a'n #9g' *)+. Pc _' *1'$ FG&+,+7 _a^c^R^[ b_TRXUXTb cWPc d_^] aTRTXeX]V P SPcP

wmkrep"wirx"jvsq"e"hexe"xverwqmwwmsr"iuymtqirx"*HXI+."e"hexe"gmvgymx"xivqmrexmsr"

T`dX_\T]c #879$ bT]Sb P bXV]P[ ^] cWT mFTRTXeTS AX]T GXV]P[ 8TcTRcn c^ cWT 8H9 c^

gsrjmvq"mxw"vigimtx"sj"xli"hexe"wmkrep0""*I|0"3247"ex"t0"3;0+"""

830 VW/454G"hmwgpswiw"egors{pihkiqirx"wmkrepw"wygl"xlex"e"wirhmrk"hizmgi"

RP] aT`dTbc cWT PccT]cX^] ^U P aTRTXeX]V STeXRT% dbX]V cWT mFT`dTbc c^ GT]Sn bXV]P[%

{lmgl"wmkrepw"xs"xli"vigimzmrk"hizmgi"xlex"xli"wirhmrk"hizmgi"lew"hexe"xs"wirh0""*I|0"

3247"ex"t0370+""Xli"vigimzmrk"hizmgi"egors{pihkiw"xli"viuyiwx"jvsq"xli"wirhmrk"hizmgi"

dbX]V cWT m7[TPa c^ GT]Sn bXV]P[% fWXRW X]SXRPcTb cWPc cWT aTRTXeX]V STeXRT Xb aTPSh c^

vigimzi"hexe"*i0k0."jsv"jyvxliv"xverwqmwwmsr+0""*I|0"3247"ex"t0380+"

840 ""Xli"WGWM"wxerhevh"hmwgpswiw"e"fm/hmvigxmsrep"gsqqyrmgexmsr"tvsxsgsp"

xlex"wyttsvxw"xli"gsqqyrmgexmsrw"fix{iir"e"lswx"gsqtyxiv"erh"e"tivmtlivep"hizmgi"

wygl"ew"e"hmwtpe}"qsrmxsv0""Gsqqyrmgexmsr"xeoiw"tpegi"fix{iir"er"mrmxmexsv"erh"e"

xevkix"{mxl"WGWM0""*I|0"3249"ex"tt0"36/370+""Xli"mrmxmexsv"wirhw"e"gsqqerh"xs"xli"

xevkix"erh"xli"xevkix"vixyvrw"e"wxexyw"gshi0""*I|0"3249"ex"tt0"5;/5="*Wigxmsr"7030;+0+""

Xli"WGWM"wxerhevh"epws"ywiw"VIU1EGO"lerhwleoiw"xs"gsrxvsp"mrjsvqexmsr"xverwjiv"

hyvmrk"xli"mrjsvqexmsr"xverwjiv"tlewi0""*I|0"3249ex"t0"590+""Jsv"i|eqtpi."xli"jspps{mrk"

;XVdaTb Ua^\ P] DRc^QTa *21. C7F _dQ[XRPcX^] cXc[TS mG7G> 9]VX]TTaX]V C^cTQ^^Zn

*I|0"3245+"wls{"xli"ywi"sj"WGWM"fywwiw"jsv"fm/hmvigxmsrep"gsqqyrmgexmsr"mr"zevmsyw"

gsrjmkyvexmsrw0""*I|0"324;"ex"tt0"55/580+"
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"

850 Xli"WGWM"wtigmjmgexmsr"hiwgvmfiw"qiglermwqw"{livi"e"gsqqerh"mw"wirx"

jvsq"er"mrmxmexsv"xs"e"xevkix."xli"xevkix"egors{pihkiw"xli"gsqqerh"xlir"hmwgsrrigxw"

jvsq"xli"mrmxmexsv0""Wyfwiuyirxp}."{lir"xli"gsqqerh"stivexmsr"lew"gsqtpixih."xli"

xevkix"gsrrigxw"xs"xli"mrmxmexsv."egors{pihkiw"xlex"xli"gsqqerh"lew"rs{"gsqtpixih"

erh"wyttpmiw"xli"viwypx"sj"xli"stivexmsr0""*I|0"3249"ex"tt0"7=/820+"

860 Xli"WGWM"wtigmjmgexmsr"epws"hiwgvmfiw"e"qiglermwq"{livi"er"mrmxmexsv"

qeoiw"e"viuyiwx"sj"e"xevkix."i0k0."jsv"mrjsvqexmsr"efsyx"xli"x}ti"sj"hizmgi"mx"mw"sv"{lex"

wsvx"sj"qihme"mx"mw"exxeglih"xs."erh"xli"xevkix"viwtsrhw"xs"xli"mrmxmexsv"{mxl"hexe0""*I|0"

3249"ex"tt0"8;/8=0+"

870 Wmqmpevp}."xli"Wivmep"Gsqqyrmgexmsrw"Mrwxvygxmsr"Qeryep"jsv"Qship"

6223."hexih"Jifvyev}"3=;8"*I|0"324=+"hmwgpswiw"xli"ywi"sj"VW454"erh"VW644"

mrxivjegiw"jsv"fmhmvigxmsrep"gsqqyrmgexmsrw0""Jsv"i|eqtpi."xli"jspps{mrk"wigxmsr"jvsq"

I|0"324="hmwgpswiw"e"lerhwleoi"vsyxmrk"xlex"mrgpyhiw"ywmrk"VW454"jsv"fmhmvigxmsrep"

gsqqyrmgexmsr>"

NI!Gngevtqpkeu!Gz/!2113-!ri!39



W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti

47"

"

*I|0"324="ex"7+0""Jyvxliv."Jmkyvi"5/5"sj"I|0"324="*gstmih"fips{+"hmwgpswiw"tvsxsgsp"

tvsgihyvi"xlex"mrzspziw"wirhmrk"f}xiw"sj"hexe"erh"vigimzmrk"er"egors{pihkqirx"mr"

viwtsrwi"xs"wygl"e"xverwqmwwmsr>""

"

880 Mr"ehhmxmsr."fm/hmvigxmsrep"gsqqyrmgexmsr"xeoiw"tpegi"fix{iir"e"xepoiv"

erh"e"pmwxiriv"mr"w}wxiqw"xlex"ywi"er"MIII/6;;"mrxivjegi0""*I|0"3248"ex"t0"34"*Wigxmsr"

30604+0+"Xli"xepoiv"wirhw"hexe"xs"xli"pmwxiriv."erh"xli"pmwxiriv"ywiw"e"RHEG"*Rsx"Hexe"
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Eggitxih+"wmkrep"xs"egors{pihki"xli"vigimtx"sj"xli"wirx"hexe0""*I|0"3248"ex"tt0"35/36"

*Wigxmsrw"30605."405+0+"

890 Y0W0"Texirx"Rs0"6.932.=39"xs"Xsqtomrw"*I|0"3252+"epws"hmwgpswiw"fm/

hmvigxmsrep"gsqqyrmgexmsr"mrgpyhi"wirhmrk"er"egors{pihkqirx"wmkrep0"*I|0"3252"ex"

-+3.0&/* #mKWT] cWT BPcT aTRTXeTb cWT FT`dTbc U^a >]R^\X]V 7P[[ \TbbPVT% cWT BPcT

egors{pihkiw"{mxl"er"Eggitx"viwtsrwi."xyvrw"sr"xli"geqive."xyvrw"sjj"xli"

PdgX[XPah PdSX^ P]S cWT] _a^eXSTb P bX]V[T kFX]Vl ^dc_dc c^ cWT dbTa% Pb X]SXRPcTS Qh P

Ud]RcX^] Q[^RZ *)1/'n$'$

8;0 We{hsr"hmwgpswiw"e"wivmep"pmro"5"xlex"mw"epws"ywih"jsv"fm/hmvigxmsrep"

gsqqyrmgexmsr>"

"

8=0 ;^a TgP\_[T% GPfS^] Tg_[PX]b cWPc mMfNWT] cWT PSP_cTa [^VXR 2/ XbbdTb P

vieh"gsqqerh."xli"hizmgi"pskmg"=9"viwtsrhw"f}"tpegmrk"er"ettvstvmexi"viwtsrwi"

gshi +, ^] cWT bTaXP[ [X]Z ,'n #9g' *)+) Pc -3-)&-+'$ GPfS^] P[b^ SXbR[^bTb P

m=P]SbWPZX]Vn \^ST fWTaT cWT SXb_[Ph STeXRT 11 P]S SXb_[Ph PSP_c^a 2+ PaT X]

fmhmvigxmsrep"gsqqyrmgexmsr"erh"i|glerki"egors{pihkqirx"wmkrepw0""*I|0"3242"ex"
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.3*+&*2 #m>] cWT k=P]SbWPZX]Vl \^ST% cWT STeXRT [^VXR 20 fPXcb U^a cWT PSP_c^a [^VXR

xs"tpegi"er"egors{pihkiqirx"gshi"sr"xli"wivmep"pmro"5"fijsvi"wirhmrk"xli"ri|x"f}xi"

^U cWT aTb_^]bT' >] cWT 0. k8PcP&bcaTP\X]Vl \^ST% cWT STeXRT [^VXR 20 fPXcb U^a cWT

ehetxiv"pskmg"=8"xs"egors{pihki"vigimzmrk"e"fpsgo"sj"f}xiw"sj"xli"viwtsrwi"fijsvi"

bT]SX]V cWT ]Tgc Q[^RZ'n$'$

920 HWT l20) EPcT]c P[b^ bcPcTb cWPc QX&SXaTRcX^]P[ R^\\d]XRPcX^]b QTcfTT]

xli"gpemqih"hmwtpe}"yrmx"erh"i|xivrep"gsqtyxiv"{ivi"ors{r"ex"xli"xmqi"xs"lezi"fiir"

mqtpiqirxih"{mxl"{ipp"ors{r"tvmsv"evx"mrxivjegiw"wygl"ew"VW/454."WGWM."sv"KT/MF0""

*Wii"9g' *))* Pc /3*,&*/ #m5RR^aSX]V c^ cWXb T\Q^SX\T]c% FG&+,+7 Xb dbTS Pb P

gsqqyrmgexmsr"mrxivjegi0"Ls{iziv."e"kirivep/tyvtswi"mrxivjegi"wygl"ew"VW/644."VW/

-+,% G7G> ^a <E&>6% ^a ]Tcf^aZ X]cTaUPRT \Ph QT dbTS'n$'$

930 HWdb% cWT SXbR[^bdaT ^U cWT l20) EPcT]c% H^\_ZX]b% GPfS^]% P]S cWT

gsqqyrmgexmsr"tvsxsgspw"hmwgywwih"efszi"wls{"xlex"fm/hmvigxmsrep"gsqqyrmgexmsrw"

erh"wirhmrk"egors{pihkiqirx"wmkrepw"{ew"{ipp/ors{r"tvmsv"xs"3==50""

F/ Yrmuyi"Mhirxmjmivw"

940 Ywmrk"mhirxmjmivw"xs"mhirxmj}"hmwtpe}"hizmgiw"{ew"epws"{ipp/ors{r"mr"xli"

evx"tvmsv"xs"3==50""Mr"3==4."qypxm/wger"hmwtpe}w"{ivi"getefpi"sj"hmwtpe}mrk"mqekiw"mr"

qypxmtpi"hmjjivirx"hmqirwmsrw"erh"jsvqexw0""Mr"svhiv"xs"kirivexi"wymxefpi"zmhis"wmkrepw."

xli"w}wxiq"riihih"xs"mhirxmj}"xli"x}ti"sj"hmwtpe}"hizmgi"xlex"{mpp"fi"vigimzmrk"erh"

hmwtpe}mrk"xli"zmhis0""Xlyw."mx"{ew"{ipp/ors{r"mr"xli"evx"xs"wxsvi"er"mhirxmjmiv"mr"xli"
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qiqsv}"sj"xli"hmwtpe}"hizmgi"ws"xlex"xli"w}wxiq"ger"vieh"xli"mhirxmjmiv"erh"mw"efpi"xs"

kirivexi"erh"wirh"ettvstvmexi"zmhis"wmkrepw"fewih"sr"xli"mhirxmjmgexmsr"ryqfiv0"

950 E"wxerhevhw"wixxmrk"svkerm~exmsr"jsv"er"irxmvi"mrhywxv}."xli"Zmhis"

Ipigxvsrmgw"Wxerhevhw"Ewwsgmexmsr"*ZIWE+."wix"efsyx"xs"hijmri"e"wxerhevh"kszivrmrk"

ls{"hexe"xlex"*3+"mhirxmjmiw"e"hmwtpe}"erh"*4+"hijmriw"xli"stivexmrk/glevegxivmwxmgw"sj"

xlex"hmwtpe}"wlsyph"fi"gsqqyrmgexih"xs"xli"kvetlmgw"gsrxvsppiv"sj"er"ewwsgmexih"zmhis"

wsyvgi."wygl"ew"e"gsqtyxiv0""Xlex"wspyxmsr"{ew"gsrgimzih"erh"hmwxvmfyxih"xs"epp"ZIWE"

qiqfiv"gsqtermiw"f}"ex"piewx"Nyp}"46."3==4."{lir"ZIWE"hmwxvmfyxih"xli"ZIWE"

8Xb_[Ph 8TUX]XcX^] Ea^c^R^[ Ea^_^bP[% SaPUc .').% SPcTS ?d[h +-% *22+ #^a mJ88E

Ea^_^bP[n$ #9g' *)*/$'

960 ZIWE."mxw"qiqfivwlmt."erh"sxlivw"leh"vigskrm~ih"xli"riih"jsv"hmwtpe}w"

xs"mhirxmj}"xliqwipziw"erh"gsqqyrmgexi"xlimv"wtigmjmgexmsrw"mr"qeglmri"viehefpi"

jsvqex"xs"xli"kvetlmgw"gsrxvsppiv"sj"er"ewwsgmexih"gsqtyxiv0"Xlmw"epps{ih"xli"kvetlmgw"

gsrxvsppiv"xs"ehetx"h}reqmgepp}"xs"e"{mhi"verki"sj"hmwtpe}w"{mxlsyx"viuymvmrk"tvmsv"

hixempih"ors{pihki"sj"xli"wtigmjmgexmsrw"sv"wtigmjmg"stivexmrk"glevegxivmwxmgw"sj"e"

hmwtpe}0""*I|0"3238"ex"t0"50+""Tivwsrw"sj"svhmrev}"wompp"mr"xli"evx"vigskrm~ih"xlex"hmwtpe}w"

leh"e"{mhi"zevmix}"sj"getefmpmxmiw"erh."xs"fi"stxmqepp}"yxmpm~ih."xlswi"getefmpmxmiw"leh"xs"

fi"gsqqyrmgexih"xs"e"vipexih"gsqtyxiv0"

970 Mr"wsqi"gewiw."xlmw"{ew"eggsqtpmwlih"f}"wxsvmrk"mhirxmjmgexmsr"

mrjsvqexmsr"mr"xli"qiqsv}"*x}tmgepp}"er"IITVSQ+"sj"e"hmwtpe}"erh"epps{mrk"xli"

gsqtyxiv"xs"mrxivvskexi"xlex"qiqsv}"ytsr"w}wxiq"fssx"yt0"*Wii."i0k0."Y0W0"Texirx"Rs0"

NI!Gngevtqpkeu!Gz/!2113-!ri!43
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4="

.%+/+%0.2% UX[TS Qh B^aXR^]X Tc P[' ^] ?d[h +0% *22+ #mB^aXR^]Xn$ #9g' *),*$' B^aXR^]X

i|tpemrw>"

Mr" xli" tviwirx" iqfshmqirx"IITVSQ"73" mw" tvskveqqih"
{mxl"e"yrmuyi"mhirxmx}"gshi"jsv"xli"wtigmjmg"x}ti"sj"qshypi0"
Iegl" x}ti" sj" qshypi" sjjivih" jsv" xli" gsqtyxiv" lew" e"
wtigmjmg" mhirxmx}" gshi0" Sr" mrmxmepm~mrk." xli" w}wxiq" FMSW"
uyivmiw"xli"hmwtpe}"xs"ewgivxemr"xli"qshypi"x}ti."erh"psehw"
xli" gsvvigx" vsyxmriw" xs" stivexi" xlex" qshypi00" Jsv" xli"
wmxyexmsr"{livi"e"ri{"x}ti"sv" mqtvszih"hmwtpe}"qshypi" mw"
mrxvshygih." e" wmqtpi" FMSW" ytkvehi" epps{w" tvizmsywp}"
qeryjegxyvih"gsqtyxivw"xs"ywi"xli"ri{"hmwtpe}"qshypi0"

*I|0"3253"ex"7>42/4=0+"

980 Mr"sxliv"gewiw."erh"ew"tvstswih"f}"ZIWE."mrjsvqexmsr"hixempmrk"xli"

wtigmjmgexmsr"sv"getefmpmxmiw"sj"xli"hmwtpe}"{ew"epws"wxsvih"mr"qiqsv}"*i0k0."xli"

IITVSQ+"erh"vixvmizih"f}"xli"gsqtyxiv"sr"w}wxiq"fssx"yt0"*I|0"3238"ex"tt0"6/32."

580+""Y0W0"Texirx"Rs0"7.4;7.3=9."jmpih"f}"Wglqmhx"ix"ep0"sr"Eykywx"4;."3==3"

#mGRW\XScn$ #9g' *)*+$ P[b^ SXbR[^bTb dbX]V P d]X`dT XST]cXUXTa3

Xli"tvmrgmtep"sfnigx"sj"xli"tviwirx"mrzirxmsr"mw"xs"tvszmhi"e"
qixlsh"jsv"gsqqyrmgexmrk"xli"tivjsvqergi"getefmpmxmiw"sj"
e" zmhis" hmwtpe}" qsrmxsv" xs" xli" kvetlmgw" gsrxvsppiv" sj" e"
gsqtyxiv"w}wxiq"ws/"ew"xs"epps{"xli"kvetlmgw"gsrxvsppiv"xs"
fi"eyxsqexmgepp}"gsrjmkyvih" xs" xli"getefmpmxmiw" vitsvxih"f}"
xli"zmhis"hmwtpe}"qsrmxsv0"

*I|0"3234"4>55/5;0+"

990 I'G' EPcT]c C^' -%.-2%*0+ c^ KT[Z #mKT[Zn$ #9g' *)*.$ P[b^ SXbR[^bTb

wxsvmrk"e"xivqmrep"mhirxmjmiv"mr"qiqsv}"46"sj"e"gspsv"hmwtpe}"wxexmsr"350""*I|0"3237"ex"

6>59/72."Jmk0"30+"
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52"

9;0 IITVSQw"yxmpm~ih"f}"xli"hmwtpe}"mrhywxv}"mr"3==3"mrgpyhih"gsrxvsp"pskmg"

jsv"mqtpiqirxmrk"xli"M4G"wivmep"hexe"gsqqyrmgexmsr"tvsxsgsp"tvsqypkexih"f}"Tlmpmtw"

Wiqmgsrhygxsv0""Xli"M4G"tvsxsgsp"irefpih"xli"kvetlmgw"gsrxvsppiv"sj"er}"gsqtyxiv"

gsytpih"xs"xli"hmwtpe}"xs"uyiv}"xli"IITVSQ"sj"xli"hmwtpe}"xs"sfxemr"mhirxmjmgexmsr"

erh"wtigmjmgexmsr"mrjsvqexmsr"ytsr"w}wxiq"fssx"yt0"""

9=0 Xlyw."ywmrk"yrmuyi"mhirxmjmivw"xs"mhirxmj}"hmwtpe}"hizmgiw"{ew"epws"{ipp/

ors{r"xs"sri"sj"svhmrev}"wompp"mr"xli"evx"mr"xli"3==4/3==5"xmqijveqi0"

KX/ WYQQEV]"SJ"XLI"VIPIZERX"TVMSV"EVX"VIJIVIRGIW"

;20 "M"yrhivwxerh"xlex"e"texirx"sv"sxliv"tyfpmgexmsr"qywx"jmvwx"uyepmj}"ew"tvmsv"

evx"fijsvi"mx"ger"fi"ywih"xs"mrzepmhexi"e"texirx"gpemq0"

;30 M"yrhivwxerh"xlex"e"Y0W0"sv"jsvimkr"texirx"uyepmjmiw"ew"tvmsv"evx"xs"e"texirx"

gpemq"mj"xli"hexi"sj"ettpmgexmsr"erh1sv"mwwyergi"sj"xli"tvmsv"evx"texirx"mw"tvmsv"xs"xli"

tyvtsvxih"hexi"sj"mrzirxmsr"sj"xli"texirx"gpemq0"

;40 M"jyvxliv"yrhivwxerh"xlex"e"tvmrxih"tyfpmgexmsr."wygl"ew"er"evxmgpi"

tyfpmwlih"mr"e"qeke~mri"sv"xvehi"tyfpmgexmsr."uyepmjmiw"ew"tvmsv"evx"xs"e"texirx"gpemq"mj"

xli"hexi"sj"tyfpmgexmsr"mw"tvmsv"xs"xli"tyvtsvxih"hexi"sj"mrzirxmsr"sj"xli"texirx"gpemq0"

;50 M"rs{"xyvr"xs"xli"wtigmjmg"vijivirgiw"hmwgywwih"mr"xliwi"tvsgiihmrkw."

{lmgl"M"{mpp"hmwgyww"jyvxliv"jspps{mrk"xlmw"wigxmsr0"
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53"

C/ Ehqmxxih"Tvmsv"Evx"

;60 HWT l20) EPcT]c PRZ]^f[TSVTb b^\T ^U cWT fT[[&STeT[^_TS bcPcT ^U cWT

Pac Pc cWT cX\T ^U UX[X]V' EPacXRd[Pa[h% cWT l20) EPcT]c PS\Xcb cWPc P[[ ^U cWT U^[[^fX]V

{ivi"ors{r"ex"xli"xmqi"sj"jmpmrk>"

e+ Qeryep"gsrxvsp"sj"hmwtpe}"jiexyviw"wygl"ew"hmwtpe}"wm~i"erh"tswmxmsr0"
3>62/7=0"

f+ Gsrxvsp"sj"hmwtpe}"jiexyviw"f}"e"gsrrigxih"gsqtyxiv0""4>32/4>470"

D/ @%>% <CUGPU 9Q% +$)('$-+& "\9CFCP]#

;70 I'G' EPcT]c C^' .%,+*%0.) #mCPSP]n$ #9g' *))2$ fPb UX[TS ^] BPh 1%

*22+' 5RR^aSX]V[h% > d]STabcP]S cWPc CPSP] Xb _aX^a Pac c^ cWT l20) EPcT]c'

;80 Reher"mw"hmvigxih"xs"e"w}wxiq"jsv"rix{svoih"xverwqmwwmsr"sj"zmhis"hexe"

fix{iir"er"irgshiv1xverwqmxxiv"erh"qypxmtpi"hmwtpe}w."vijivvih"xs"ew"

higshiv1vigimzivw."ew"mppywxvexih"mr"Jmkyvi"30"
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54"

"

;90 Reher"hmwgpswiw"xlex"zmhis"wmkrepw"ehhviwwih"xs"iegl"higshiv1vigimziv"

qywx"fi"eggsqtermih"f}"e"yrmuyi"mhirxmjmiv0"Xli"higshiv1vigimzivw"wxsvi"zmhis"

mhirxmjmivw."erh"ytsr"vigimzmrk"zmhis"hexe."gsqtevi"xli"yrmuyi"mhirxmjmiv"

eggsqter}mrk"xli"zmhis"hexe"{mxl"e"wxsvih"zmhis"mhirxmjmiv"fijsvi"ywmrk"xli"hexe0"

m5dcW^aXiTS STR^STab PaT _a^eXSTS fXcW T]PQ[T aTRT_cX^]

oi}w" ws" xlex" wyfwiuyirxp}" xverwqmxxih" hexe" lezmrk" er"

mrjsvqexmsr" " mhirxmjmgexmsr" gshi"qexglmrk" e" vigitxmsr" oi}"

ex" e" higshiv/vigimziv" qe}" fi" vigimzih" jsv" wyfwiuyirx"

SXb_[Ph ^] cWT eXST^ bRaTT]'n

*I|0"322="ex"Efwxvegx0+"
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55"

;;0 5SSXcX^]P[[h% CPSP] SXbR[^bTb cWPc P d]X`dT m_^[[X]V >8n RP] QT dbTS U^a

gsqqyrmgexmsrw"fix{iir"xli"higshiv1vigimzivw"erh"e"girxvep"GTY"ewwsgmexih"{mxl"

xli"irgshiv0"

m5c X]bcP[[PcX^]% cWT W^bc 7EI -+. PbbXV]b P d]X`dT R^]ca^[

fyw" ehhviww" xs" iegl" higshiv0" Xlmw" ehhviww" gsrwmwxw" sj" e"

wxverh"MH."{lmgl"mhirxmjmiw"xli"VW/644"sv"6;7"pmri"xs"{lmgl"

xli" higshiv" mw" gsrrigxih." erh" e" 7/fmx" tsppmrk" MH0" Xli"

tsppmrk" wgliqi" epps{w" xli" lswx" GTY" 647" xs" tspp" iegl"

higshiv" ywmrk" e" wmrkpi" f}xi." xlyw" qeomrk" xli" qswx"

UaT`dT]c[h dbTS bXV]P[ cWT bW^acTbc [T]VcW'n

*I|0"322="ex"58>5=/670+"

E/ 4VSQRGCP <CUGPU <VD% 9Q% 4< & +(+ ),) 1' "\ACTUK]#

;=0 9da^_TP] EPcT]c EdQ' C^' 9E ) .+. ,/, 6* #mKPbcXn$ #9g' *)*)$ fPb

tyfpmwlih"sr"Jifvyev}"5."3==50"Eggsvhmrkp}."M"yrhivwxerh"xlex"[ewxm"mw"tvmsv"evx"xs"xli"

l20) EPcT]c'

=20 [ewxm"mw"hmvigxih"xs"e"rix{svoih"zmhis"w}wxiq"xlex"hmwxvmfyxiw"zmhis"jvsq"

e"girxvep"gsrxvsppiv"xs"sri"sv"qsvi"xivqmrepw0"Iegl"sj"xli"xivqmrepw"mw""gsrrigxih"xs"e"

zmhis"gsrxvsppiv"erh"sri"sv"qsvi"hmwtpe}w."ew"mppywxvexih"mr"Jmkyvi"40"
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56"

"

=30 Xli"girxvep"gsqtyxiv"sj"[ewxm"xverwqmxw"yrmuyi"mhirxmjmivw"xs"ehhviww"

xli"ekirx"xivqmrepw0"Xliwi"mhirxmjmivw"evi"ywih"f}"iegl"xivqmrep"xs"hixivqmri"mj"mx"

wlsyph"tvsgiww"vigimzih"gsqqerhw0"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW ^U

wivmep" gsrxvsppiv" Y9." fyjjiv" Y33" erh" tsvx" T7" evi"

fmhmvigxmsrep0" Tvskveqqefpi" pskmg" evve}" Y;" wxsviw" er"

mhirxmjmgexmsr" gshi" yrmuyi" xs" xli" tevxmgypev" gsrxvsppiv" 82."

wygl" ew" e" wivmep" ryqfiv." jsv" ywi" f}" e" viqsxi" girxvep"

gsqtyxiv" gsqqyrmgexmrk" {mxl" xli" gsrxvsppiv" 820" Hexe"

vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"ger"

mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"gsqtevmwsr"{mxl"

xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"epps{mrk"xli"viqsxi"

gsqtyxiv" xs" ehhviww" mrhmzmhyep" gsrxvsppivw" 82" mr" xlmw"

\P]]Ta'n

*I|0"3232"ex"8>48/580+"
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57"

=40 [ewxm"epws"hmwgpswiw"xlex"vixyvr"gsqqyrmgexmsrw"jvsq"xli"gsrxvsppivw"

X]R[dST cWT R^]ca^[[Talb d]X`dT XST]cXUXTa'

m5[cTa]PcXeT[h% cWT XST]cXUXRPcX^] R^ST RP] QT caP]b\XccTS c^

xli"viqsxi"gsqtyxiv"xskixliv"{mxl"egors{pihkiqirx"sj"e"

xverwqmwwmsr" sv" {mxl" sxliv" hexe." " epps{mrk" xli" viqsxi"

gsqtyxiv" yrmuyip}" xs" hixivqmri" xli" wsyvgi" sj" e"

xverwqmwwmsr" mx" vigimziw" sr" gsqqyrmgexmsr" glerripw" stir"

xs"e"tpyvepmx}"sj"gsrxvsppivw"820"Mr"e"rix{svo"mrgpyhmrk"wygl"

mhirxmjmgexmsr"mx"mw"rsx"rigiwwev}"jsv"epp"xli"gsrxvsppivw"xs"fi"

mhirxmgep" sv" xs" fi" stivexih" mhirxmgepp}" figeywi" xli" viqsxi"

gsqtyxiv" ger" xempsv" xverwqmwwmsrw" xs" xli" gsrxvsppiv." erh"

mrxivtvix" xverwqmwwmsrw" vigimzih" jvsq" xli" gsrxvsppiv." mr"

eggsvhergi" {mxl" hexe" wxsvih" ex" xli" viqsxi" gsqtyxiv"

vipexmrk" xs" xli" glevegxiv" sj" xli" gsrxvsppiv" sv" xli"

TbcPQ[XbW\T]c X] fWXRW Xc Xb [^RPcTS'n

*I|0"3232"ex"8>48/6=0+"

F/ @%>% <CUGPU 9Q% +$(.+$'/- "\>EJOKFU]#

=50 I'G' EPcT]c C^' .%+1.%*20 #mGRW\XScn$ #9g' *)*+$ fPb UX[TS ^] 5_aX[ +1%

3==3"erh"mwwyih"Jifvyev}";."3==60"Eggsvhmrkp}."M"yrhivwxerh"xlex"Wglqmhx"mw"tvmsv"evx"

c^ cWT k20) EPcT]c' GRW\XSc SXbR[^bTb P QXSXaTRcX^]P[ SXb_[Ph bhbcT\ fWTaT P SXb_[Ph

wirhw"hmwtpe}/wtigmjmg"mrjsvqexmsr"xs"e"kvetlmgw"gsrxvsppiv"erh"xli"kvetlmgw"gsrxvsppiv"

gsrjmkyviw"mxwipj"eggsvhmrk"xs"xli"vigimzih"mrjsvqexmsr"ws"xlex"mx"ger"kirivexi"wmkrepw"

gsqtexmfpi"{mxl"xli"hmwtpe}0""*I|0"3234"ex"Efwxvegx."4>82/5>50+"

=60 Xli"hiwgvmfih"qsrmxsv"322"mrgpyhiw"e"GVX"hmwtpe}"342."gspsv"tvsgiwwsv"

324."w}rg"wmkrep"tvsgiwwsv"326."qmgvstvsgiwwsv"328"*mrgpyhmrk"er"M1S"mrxivjegi"32;"

erh"qsrmxsv"tvsgiwwsv"332+."erh"vieh"srp}"qiqsv}"*VSQ+"3340""*I|0"3234""ex"7>47/
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58"

./ P]S ;XV' *'$ HWT \T\^ah **+ bc^aTb% P\^]V ^cWTa cWX]Vb% P m_[daP[Xch ^U QXcb dbTS

xs"mhirxmj}"xli"zmhis"hmwtpe}"qsrmxsv"x}ti"xs"xli"kvetlmgw"gsrxvsppiv"422."{mxl"xli"fmxw"

QTX]V Va^d_TS X]c^ P _[daP[Xch ^U QhcTb'n #9g' *)*+ Pc 13.2&/,'$ B^]Xc^a STcTRcX^] P]S

mhirxmjmgexmsr"stivexmsrw"eggsvhmrk"xs"sri"iqfshmqirx"sj"xli"hiwgvmfih"mrzirxmsr"evi"

_TaU^a\TS SdaX]V m_^fTa d_ ^U cWT R^\_dcTa bhbcT\'n #9g' *)*+ Pc 13*.&*1'$ HWTbT

jiexyviw"irefpi"xli"Wglqmhx"w}wxiq"xs"eglmizi"mxw"tvmrgmtep"sfnigx>"

Xli"tvmrgmtep"sfnigx"sj"xli"tviwirx"mrzirxmsr"mw"xs"tvszmhi"e"

qixlsh"jsv"gsqqyrmgexmrk"xli"tivjsvqergi"getefmpmxmiw"sj"

e" zmhis" hmwtpe}" qsrmxsv" xs" xli" kvetlmgw" gsrxvsppiv" sj" e"

gsqtyxiv" w}wxiq" ws"ew" xs" epps{" xli" kvetlmgw" gsrxvsppiv" xs"

fi"eyxsqexmgepp}"gsrjmkyvih" xs" xli"getefmpmxmiw" vitsvxih"f}"

xli"zmhis"hmwtpe}"qsrmxsv0"

*I|0"3234"ex"4>55/5;0+"

=70 Wglqmhx"epws."i|tpemrw"xlex"xli"gsqqyrmgexmsr"fix{iir"xli"kvetlmgw"

gsrxvsppiv"422"sj"xli"gsqtyxiv"w}wxiq"erh"xli"tvsgiwwsvw"326"erh"328"sj"xli"qsrmxsv"

322"mw"fm/hmvigxmsrep0""Wtigmjmgepp}."wmkrepw"wirx"f}"xli"kvetlmgw"gsrxvsppiv"422"geywi"xli"

qsrmxsv"322"xs"irxiv"e"Teveqixiv"Viwtsrwi"Qshi"*TVQ+0"Hyvmrk"TVQ."mhirxmjmgexmsr"

erh"sxliv"mrjsvqexmsr"qe}"fi"vixvmizih"jvsq"qsrmxsv"VSQ"334"erh"gsqqyrmgexih"

mr"e"wivmep"jewlmsr"xs"xli"kvetlmgw"gsrxvsppiv"4220""Xli"gsqqyrmgexih"mrjsvqexmsr"mw"

ywih"xs"eyxsqexmgepp}"gsrjmkyvi"xli"kvetlmgw"gsrxvsppiv"422"jsv"stxmqyq"mrxivegxmsr"

{mxl"xli"qsrmxsv"3220"I|0"3234"0"ex";>62/33>740"
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59"

=80 8daX]V cWT l-.0 aTTgP\X]PcX^] #SXbRdbbTS QT[^f$% cWT 9gP\X]Ta WT[S%

erh"xli"fsevh"ekviih."xlex"Wglqmhx"hmwgpswih"epp"sj"xli"pmqmxexmsrw"sj"gpemqw"45."47."

erh"490""Xliwi"weqi"pmqmxexmsrw"evi"vitiexih"mr"gpemq"440"

G/ 4VSQRGCP <CUGPU <VD 9Q% & */. //+ 0( "\>CUQSV]#

=90 9da^_TP] EPcT]c EdQ C^' ) -21 22. 5+ #mGPc^adn$ #9g' *)*,$ Xb cXc[TS

m8PcP caP]bUTa R^]ca^[ bhbcT\%n P]S fPb _dQ[XbWTS ^] 5dVdbc *2% *22+' 5RR^aSX]V[h%

> d]STabcP]S cWPc GPc^ad Xb _aX^a Pac c^ cWT l20) EPcT]c' GPc^ad SXbR[^bTb P bhbcT\ cWPc

epps{w"jsv"xli"gsrxvsp"sj"qypxmtpi"hmwtpe}w"jvsq"e"girxvep"gsqtyxiv0""*I|0"3235"

Efwxvegx0+""Mr"xli"w}wxiq."iegl"hmwtpe}"mw"iuymttih"{mxl"e"gsrxvsppiv"xlex"epps{"mx"xs"

vigimzi"e"yrmuyi"mhirxmjmgexmsr"gshi"jvsq"e"girxvep"gsqtyxiv0"*I|0"3235"ex"6>4/7>90+""

Er"szivzmi{"sj"xli"w}wxiq"mw"tviwirxih"mr"Jmkyvi"3"sj"Wexsvy0"

"

=;0 Ejxiv"iegl"hmwtpe}"vigimziw"erh"wxsviw"mxw"MH."xli"gsrxvsppiv"sj"xli"hmwtpe}"

gsqteviw"xli"MH"sj"er}"mrgsqmrk"gsqqerhw"xs"xli"MH"gshi"wxsvih"mr"qiqsv}0""Mj"
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5;"

xli"MH"mr"xli"mrgsqmrk"gsqqerhw"qexgliw"xli"wxsvih"MH"xli"gsqqerh"mw"

mqtpiqirxih."mj"rsx"mx"mw"mkrsvih0""*I|0"3235"ex"3>48/5;."4>69/6;."Jmk0"70+""

"

"

==0 Wygl"gsqqerhw"mrgpyhi"ts{iv"sr."ts{iv"sjj."w{mxgl"mrtyx"xs"e"zmhis"

wmkrep."w{mxgl"mrtyx"xs"e"]1G"wmkrep."{lmxi"fepergi"ehnywxqirx."erh"jsv"wipigxmrk"

fix{iir"er"ehnywxqirx"qshi"erh"e"rsvqep"qshi0""*I|0"3235"ex"5>73/6>30+"

H/ @%>% <CUGPU 9Q% +$).,$+,- "\8KGP]#

3220 I'G' EPcT]c C^' .%,1/%./0 #mAXT]n$ #9g' *)*-$ Xb cXc[TS m=^c FT\^ePQ[T

P]S >]bTacX^] ^U 5ccPRW\T]cb ^] ;d[[h >]XcXP[XiTS 7^\_dcTa GhbcT\b%n P]S fPb UX[TS

sr"Sgxsfiv"36."3==4"erh"mwwyih"sr"Neryev}"53."3==70"Xli"jmpmrk"hexi"sj"Pmir"mw"fijsvi"

xli"ievpmiwx"gpemqih"tvmsvmx}"hexiw"sj"xli"Qsrhmw"Texirxw"ew"pmwxih"sr"xli"jegi"sj"xli"
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5="

texirxw0""Ew"e"viwypx"M"yrhivwxerh"xlex"Pmir"mw"tvmsv"evx"xs"xli"Qsrhmw"Texirxw0""M"epws"

yrhivwxerh"xlex"Pmir"{ew"rsx"gmxih"sv"gsrwmhivih"hyvmrk"xli"svmkmrep"i|eqmrexmsr"sj"

er}"sj"xli"ettpmgexmsrw"xlex"pih"xs"xli"Qsrhmw"Texirxw0""M"epws"yrhivwxerh"xlex"Pmir"lew"

rsx"fiir"gmxih"sv"gsrwmhivih"hyvmrk"er}"sj"xli"vii|eqmrexmsrw"sj"xli"Qsrhmw"Texirxw0"

3230 AXT] PSSaTbbTb cWT _a^Q[T\ ^U mW^c _[dVVX]Vn STeXRTb X]c^ P R^\_dcTa%

{livi"mx"mw"hiwmvefpi"jsv"e"gsqtyxiv"xs"fi"efpi"xs"tvstivp}"gsrjmkyvi"erh"mrxivegx"{mxl"

er"exxeglih"hizmgi"{mxlsyx"xli"riih"xs"ts{iv"sjj"imxliv"xli"gsqtyxiv"sv"xli"hizmgi."

sv"fsxl0"*I|0"3236"ex"3>3;/6=0+"Pmir"hmwgpswiw"mrgpyhmrk"e"qiqsv}"*mr"xli"jsvq"sj"

mPccaXQdcT X]U^a\PcX^] bc^aPVTn$ fXcWX] P] PSP_cTa ^U P] PccPRWTS _TaX_WTaP[ STeXRT

xlex"mrgpyhiw"er"mhirxmjmgexmsr"ryqfiv"jsv"xli"hizmgi"ew"{ipp"ew"sxliv"gsrjmkyvexmsr"

mrjsvqexmsr"*wygl"ew"hvmziv"mrjsvqexmsr+0"*I|0"3236"ex"5>85/89."7>39/570+"Pmir"

STbRaXQTb cWT mPccaXQdcT X]U^a\PcX^]n Pb X]R[dSX]V P] mXST]cXUXRPcX^] ]d\QTan #^a

m>8n$ ^U cWT PSP_cTa' #9g' *)*- Pc *)3**&+2'$ HWXb >8 Xb dbTS c^ STcTa\X]T cWT mch_Tn

sj"xli"hizmgi"erh"{lixliv"xlex"x}ti"sj"hizmgi"mw"wyttsvxih"f}"xli"gsqtyxiv0"*I|0"3236"

ex"7>39/460+"
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62"

"

"

3240 Pmir"epws"hmwgpswiw"xlex"xli"tivmtlivep"hizmgi"ger"xeoi"xli"jsvq"sj"er"

PGH"yrmx."{mxl"xli"ehetxiv"fimrk"mrxikvexih"mrxs"xlex"hmwtpe}0"*I|0"3236"ex"8>63/8;?"

Jmkw0"32."33"*wls{r"fips{+0+"
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63"

"

"

3250 Xli"gsqtyxiv"gsrjmkyviw"xli"wmkrepw"wirx"xs"xli"hmwtpe}"fewih"sr"xli"

exxvmfyxi"mrjsvqexmsr."erh"ger"xlivijsvi"eggsqqshexi"hmwtpe}w"lezmrk"hmjjivirx"

hmqirwmsrw0"*I|0"3236"ex"8>83/8;?";>79/820+"Mr"xlmw"vikevh."Pmir"hmwgpswiw"xlex"xli"

SXb_[Ph X]R[dSTb P mSXb_[Ph R^]ca^[ bTRcX^]n cWPc X]cTaUPRTb QTcfTT] cWT X]cTa]P[

ehetxiv"xs"xli"hmwtpe}"erh"xli"hmwtpe}"wgviir0"*I|0"3236"ex"32>58/5=0+"

3260 Pmir"hmwgpswiw"xlex"xli"ehetxiv"sj"xli"hmwtpe}"lew"xli"qierw"xs"irkeki"mr"

fm/hmvigxmsrep"gsqqyrmgexmsrw"{mxl"xli"gsqtyxiv"w}wxiq0"*Wii."i0k0."I|0"3236"ex"9>63/

67.";>3=/47."=>75/77."33>38/3;."33>3=/43."33>4=/520++"Mr"tevxmgypev."Pmir"hmwgpswiw"xlex"

xli"ehetxiv"ger"eggiww"xli"fm/hmvigxmsrep"fyw"{mxlmr"xli"gsqtyxiv"w}wxiq."xs"evfmxvexi"

eggiww"xs"xlex"fyw."erh"xs"wirh"mrxivvytx"wmkrepw"xs"xli"gsqtyxiv"zme"xlex"fyw0"*I|0"

3236"ex"32>9/32."32>34/380+0"
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64"

I/ @%>% <CUGPU 9Q% *$+*/$'-( "\AGNM]#

3270 I'G' EPcT]c C^' -%.-2%*0+ #mKT[Zn$ #9g' *)*.$ Xb cXc[TS mBd[cXR^[^a

8Xb_[Ph ;a^\ B^]^RWa^\T ^a Bd[cXR^[^a 7^]ca^[ I]Xc%n P]S fPb UX[TS ^] BPaRW *,%

3=;6"erh"mwwyih"sr"Sgxsfiv"44."3=;70""Xli"tyfpmgexmsr"hexi"sj"[ipo"mw"fijsvi"xli"

ievpmiwx"gpemqih"tvmsvmx}"hexiw"sj"xli"Qsrhmw"Texirxw"ew"pmwxih"sr"xli"jegi"sj"xli"

texirxw0""Ew"e"viwypx"M"yrhivwxerh"xlex"[ipo"mw"tvmsv"evx"xs"xli"Qsrhmw"Texirxw0""M"epws"

yrhivwxerh"xlex"[ipo"{ew"rsx"gmxih"sv"gsrwmhivih"hyvmrk"xli"svmkmrep"i|eqmrexmsr"sj"

er}"sj"xli"ettpmgexmsrw"xlex"pih"xs"xli"Qsrhmw"Texirxw0""M"epws"yrhivwxerh"xlex"[ipo"

lew"rsx"fiir"gmxih"sv"gsrwmhivih"hyvmrk"er}"sj"xli"vii|eqmrexmsrw"sj"xli"Qsrhmw"

Texirxw0"

3280 [ipo"ehhviwwiw"xli"tvsfpiq"sj"epps{mrk"e"qypxmgspsv"hmwtpe}"xs"fi"ywih"

{mxl"imxliv"e"qsrsglvsqi"sv"e"qypxmgspsv"gsqtyxiv"gsrxvsp"yrmx0"*I|0"3237"ex"4>47/

4=."4>76/820+"[ipo"hmwgpswiw"e"gspsv"hmwtpe}"*gspsv"hmwtpe}"wxexmsr"35+"xlex"vigimziw"

hmwtpe}"mrjsvqexmsr"jvsq"e"viqsxi"zmhis"wsyvgi"*gsqtyxiv"gsrxvsp"yrmx"33+0"*I|0"3237"

ex"Efwxvegx."5>37/430+""Xli"gspsv"hmwtpe}"mrgpyhiw"e"gsqqyrmgexmsr"gsrxvsppiv"mr"xli"

jsvq"sj"e"qmgvstvsgiwwsv"gsrxvsp"gmvgymx"*QTY+"37."xlex"vigimziw"zmhis"wmkrep"

mrjsvqexmsr"jvsq"xli"gsqtyxiv"gsrxvsp"yrmx."erh"tvszmhiw"gsvviwtsrhmrk"hmwtpe}"erh"

gsrxvsp"mrjsvqexmsr"xs"hmwtpe}"gmvgymxv}0"*I|0"3237"ex"5>67/820+""Mr"ehhmxmsr"xs"vigimzmrk"

wmkrepw."xli"QTY"37"mw"getefpi"sj"wirhmrk"mrjsvqexmsr"xs"xli"gsqtyxiv"gsrxvsp"yrmx."

erh"mw"xlivijsvi"getefpi"sj"fm/hmvigxmsrep"gsqqyrmgexmsr"{mxl"xli"gsqtyxiv"gsrxvsp"

yrmx0""*Wii 9g' *)*.Pc 03+.&+0 # mHWXb >8 SPcP Xb bd__[XTS Qh cWT \XRa^_a^RTbb^a *. c^
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65"

cWT R^]ca^[ d]Xc **'n$'$ HWT R^[^a SXb_[Ph P[b^ X]R[dSTb P eXST^ RXaRdXc X] cWT U^a\ P

hmwtpe}"jsvqex"gsrxvsppiv"3;"erh"e"gsrxvsp"gmvgymx"55."{lmgl"xskixliv"tvszmhi"zmhis"

wmkrepw"xs"e"hmwtpe}"wgviir"*gexlshi"ve}"xyfi"xivqmrep"*GVX+"36+0"*I|0"3237"ex"7>6/580+0""

"

3290 [ipo"jyvxliv"hmwgpswiw"xlex"xli"hmwtpe}"mrgpyhiw"e"qiqsv}"*VEQ"46+"jsv"

bc^aX]V SXb_[Ph X]U^a\PcX^]% X]R[dSX]V meXST^ RWPaPRcTa R^]ca^[ bXV]P[b'n #9g' *)*. Pc

-3*/&,/'$ HWXb \T\^ah UdacWTa X]R[dSTb P [^RPcX^] #T[T\T]c +.$ U^a bc^aX]V P mcTa\X]P[

>8%n cWPc mXST]cXUXTb cWT ch_T ^U SXb_[Ph bcPcX^]'n #9g' *)*. Pc -3,0&--'$ HWT \T\^ah

P[b^ X]R[dSTb P] PSSXcX^]P[ [^RPcX^] #T[T\T]c +/$ U^a bc^aX]V mTgcT]STS PccaXQdcTbn ^U

xli"hmwtpe}0"*I|0"3237"ex"6>66/750+"
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W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti

66"

32;0 [ipo"hmwgpswiw"xlex"xli"hmwtpe}"mqtpiqirxw"e"gspsv"wipigxmsr"tvsgiww"xlex"

epps{w"mx"xs"tvstivp}"hmwtpe}"gspsv"erh"glevegxiv"mrjsvqexmsr"vikevhpiww"sj"{lixliv"xli"

gsrxvsp"yrmx"gsrrigxih"xs"mw"tvszmhmrk"gspsv"sv"qsrsglvsqi"hmwtpe}"mrjsvqexmsr0"*I|0"

3237"ex"8>45/590+"Ytsr"ts{ivmrk"sr."xli"QTY"37"mr"xli"hmwtpe}"wirhw"xli"hmwtpe}"

xivqmrep"MH"mrjsvqexmsr"xs"xli"gsrxvsp"yrmx0"*I|0"3237"ex"9>33/490+"Ywmrk"xlmw"MH"

mrjsvqexmsr."xli"gsrxvsp"yrmx"mw"efpi"xs"hixivqmri"{lixliv"xli"gsrxvsp"yrmx"hixivqmriw"

mj"mx"mw"gsrrigxih"xs"e"gspsv"hmwtpe}."erh"qshmjmiw"mxw"zmhis"gsrxvsp"wmkrepw"eggsvhmrkp}0"

*I|0"3237"ex"9>4;/58?";>4/36?"wii"epws"I|0"3237"ex"Jmkw0"4e."4f0+"

J/ Neteriwi"Texirx"Ettpmgexmsr"Tyfpmgexmsr"Rs0"L6/599;9"
"\?CMCJCTJK]#

32=0 ?P_P]TbT EPcT]c 5__[XRPcX^] EdQ[XRPcX^] C^' =-&,0010 #mHPZPWPbWXn$

#9g' *)*0$ Xb cXc[TS m8XVXcP[ >\PVT 5SYdbc\T]c P]S 8Xb_[Ph 8TeXRT%n P]S fPb

tyfpmwlih"sr"Jifvyev}"9."3==4"fewih"sr"er"ettpmgexmsr"jmpih"sr"Nyri"3."3==2."{lmgl"mw"

fijsvi"xli"ievpmiwx"gpemqih"tvmsvmx}"hexiw"sj"xli"Qsrhmw"Texirxw"ew"pmwxih"sr"xli"jegi"sj"

xli"texirxw0"Eggsvhmrkp}."M"yrhivwxerh"xlex"Xeoelewlm"mw"tvmsv"evx"xs"xli"Qsrhmw"

Texirxw0"

3320 Xeoelewlm"mw"hmvigxih"xs"er"ehzergih"hmwtpe}"xlex"gsrxemrw"gmvgymxv}"xlex"

epps{w"xli"glevegxivmwxmgw"sj"xli"hmwtpe}"xs"fi"glerkih"fewih"sr"hmkmxep"ehnywxqirx"

wmkrepw0"*I|0"3239"ex"t0"60+"Ew"wxexih"mr"Xeoelewlm>"

Mr" svhiv" xs" eglmizi" xli" efszi/wxexih" sfnigx." xli" hmkmxep"
mqeki" ehnywxqirx" erh" hmwtpe}" hizmgi" sj" xli" tviwirx"
mrzirxmsr" mw" glevegxivm~ih" f}" gsrwxmxyxmrk" ehnywxqirx"
gmvgymxw"jsv"wgviir"wm~i."fvmklxriww."lyi."jsgyw."gsrxvewx"erh"
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67"

xli"pmoi"{mxl"hmkmxep"gmvgymxw."erh"tvszmhmrk"e"gsrxvsp"gmvgymx"
xlex" wyttpmiw" hmkmxep" ehnywxqirx" wmkrepw" xs" xli" viwtigxmzi"
ejsviqirxmsrih" hmkmxep" ehnywxqirx" gmvgymxw" fewih" sr" xli"
ejsviqirxmsrih"ehnywxqirx" viuyiwx"wmkrepw" jsv"wgviir"wm~i."
fvmklxriww." lyi." jsgyw." gsrxvewx" erh" xli" pmoi" xlex" evi"
wyttpmih"i|xivrepp}0"

*I|0"3239"ex"t0"6+"

3330 Ew"jyvxliv"i|tpemrih"mr"Xeoelewlm>"

Xlivijsvi." mr" xli" iqfshmqirx." xli" mqeki" ehnywxqirx"
gmvgymxv}" mw" hmkmxepm~ih." erh" eggsvhmrk" xs" er" i|xivrepp}"
tvszmhih" ehnywxqirx" viuyiwx." xli" GTY" 42." {lmgl" mw" xli"
gsrxvsp" gmvgymx." syxtyxw" e" hmkmxep" ehnywxqirx" wmkrep" xs" er"
ehnywxqirx"gmvgymx"jsv"ehnywxmrk"xli"wgviir"wm~i."fvmklxriww."
lyi." jsgyw." gsrxvewx." hmwxsvxmsr" erh" xli" pmoi" ws" xlex"
ehnywxqirxw" ger" fi" tivjsvqih" iewmp}" erh" eyxsqexih"
ehnywxqirx" erh" mrwtigxmsr" evi" tswwmfpi" hyvmrk" xli"
qeryjegxyvmrk"tvsgiww0"

*I|0"3239"ex"t0"7.+"

3340 Jmkyvi"3"sj"Xeoelewlm"jyvxliv"wls{w"xlex"xli"tvsgiwwsv"qe}"vigimzi"

mrtyx"jvsq"i|xivrep"wsyvgiw"xlvsykl"er"M1S"mrxivjegi"*44+"gsrrigxih"xs"e"gsqtyxiv."

sv"xlvsykl"{mvipiww"viqsxi"hizmgi"*6+"zme"e"{mvipiww"wmkrep"vigitxmsr"yrmx"*46+0"
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68"

"

K/ @%>% <CUGPU 9Q% +$&(-$*&& "\1CLK]#

3350 I'G' EPcT]c C^' .%)+0%-)) #m6PYXn$ #9g' *)**$ Xb cXc[TS mBd[cX\TSXP

6XSXaTRcX^]P[ 6a^PSRPbc GhbcT\n P]S XbbdTS ^] ?d]T +.% *22*% fWXRW Xb QTU^aT cWT

ievpmiwx"gpemqih"tvmsvmx}"hexiw"sj"xli"Qsrhmw"Texirxw"ew"pmwxih"sr"xli"jegi"sj"xli"

texirxw0""Ew"e"viwypx."M"yrhivwxerh"xlex"Fenm"uyepmjmiw"ew"tvmsv"evx"xs"xli"Qsrhmw"Texirxw0""

M"epws"yrhivwxerh"xlex"Fenm"{ew"rsx"gmxih"sv"gsrwmhivih"hyvmrk"xli"svmkmrep"i|eqmrexmsr"

sj"er}"sj"xli"sj"xli"ettpmgexmsrw"xlex"pih"xs"xli"Qsrhmw"Texirxw0""M"epws"yrhivwxerh"
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69"

xlex"Fenm"lew"rsx"fiir"gmxih"sv"gsrwmhivih"hyvmrk"er}"sj"xli"vii|eqmrexmsrw"sj"xli"

Qsrhmw"Texirxw0"

3360 6PYX SXbR[^bTb P QXSXaTRcX^]P[ eXST^ Qa^PSRPbc bhbcT\% bX\X[Pa c^ cWT m^]

ST\P]Sn bhbcT\b R^\\^][h dbTS Qh c^SPhlb RPQ[T _a^eXSTab' #9g' *)** Pc 5QbcaPRc'$

O6PYXlb bhbcT\ bT]Sb PSeTacXbT\T]cb ^a _a^VaP\b c^ bdQbRaXQTab QPbTS ^] P

bdQbRaXQTalb _aTUTaT]RTb' #9g' *)** Pc 5QbcaPRc'$ 6PYX SXbR[^bTb P SXb_[Ph d]Xc U^a

hmwtpe}mrk"er"mqeki"*wyfwgvmfiv"w}wxiq"338"{mxl"xipizmwmsr"qsrmxsv"336+"fewih"sr"

zmhis"wmkrepw"mrtyxxih"jvsq"er"i|xivrepp}"gsrrigxih"zmhis"wsyvgi"*fvsehgewx"wxexmsr"

*lieh"irh+"337+0""*I|0"3233"ex"3>84/8;0+"E"rix{svo"xivqmrep"333"*wls{r"mr"JMK0"3/4+"

sr"xli"wyfwgvmfiv"wmhi"gsqqyrmgexiw"fm/hmvigxmsrepp}"{mxl"e"lieh"irh"337"sj"e"

fvsehgewx"wxexmsr0"*I|0"3233""ex"Efwxvegx."3>84/86."5>35/3;0+"

"

"
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6;"

3370 Fenm"hmwgpswiw"xlex"iegl"sj"xli"wyfwgvmfiv"yrmxw"gsrxemrw"e"ryqfiv"sj"

\T\^aXTb U^a bc^aX]V SPcP aT[PcTS c^ cWT bdQbRaXQTa d]Xc% X]R[dSX]V P mEa^VaP\

BT\^ah%n m8PcP BT\^ah%n mJXbdP[ 7^\\P]S BT\^ah%n P]S m;aP\T BT\^ah'n #Wii"

I|0"3233"ex"JMK0"3/70+""Fenm"jyvxliv"hmwgpswiw"xlex"iegl"sj"xli"wyfwgvmfivw"yrmxw"lew"e"

mbdQbRaXQTa R^STn c^ SXbcX]VdXbW TPRW bdQbRaXQTa Ua^\ ^cWTab' #Wii"I|0"3233""ex"5>7;/

6>74."=>86/88."JMK0"340+"

X/ ?64 [/-& <0?49?"

C/ ;WGSWKGX QH UJG [/-& <CUGPU

3380 HWT l20) EPcT]c Xb SXaTRcTS c^ P SXb_[Ph d]Xc cWPc Xb RP_PQ[T ^U aTRTXeX]V

gsrxvsp"mrwxvygxmsrw"jvsq"e"gsrrigxih"gsqtyxiv0""*I|0"3223"ex"6>7;/820+""E"

qmgvsgsqtyxiv"ywiw"xliwi"gsrxvsp"mrwxvygxmsrw"xs"ehnywx"xli"hmwtpe}ih"mqeki0""*I|0"

3223"ex"6>82/890+""Xli"hmwtpe}"ger"fi"ehnywxih"mr"wm~i."tswmxmsr."fvmklxriww."gsrxvewx."

erh1sv"gspsv0""*I|0"3223ex"6>89/7>50+""Mr"ehhmxmsr."xli"hmwtpe}"yrmx"mrgpyhiw"e"qiqsv}"

{lmgl"wxsviw"mrjsvqexmsr"wygl"ew"ywiv"ehnywxqirx"hexe."hipmziv}"ehnywxqirx"hexe."

XST]cXUXRPcX^] #m>8n$ ]d\QTab% P]S(^a UPRc^ah _aTbTc eP[dTb' #9g' *))* Pc ;XV' +4 .3*.&

4=0+""Xli"hmwtpe}"yrmx"epws"mrgpyhiw"e"gsqqyrmgexmsr"gsrxvsppiv"xlex"jegmpmxexiw"xli"

wirhmrk"erh"vigimzmrk"sj"hexe"mrxs"erh"syx"sj"xli"hmwtpe}0""*I|0"3223"ex"Jmkw0"3."9."=."

32."erh"33?"6>49/53?"9>75/790+"

3390 Mr"ehhmxmsr"xs"vigimzmrk"gsrxvsp"mrwxvygxmsrw"jvsq"er"i|xivrep"gsqtyxiv."

xli"gsqqyrmgexmsr"gsrxvsppiv"ger"wirh"xli"gsrxirxw"sj"xli"hmwtpe})w"qiqsv}."

mrgpyhmrk"MH"ryqfivw."xs"xli"gsqtyxiv0""*I|0"3223ex"Jmk0"3?"5>36/38."7>86/870+""Xli"
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6="

hexe"wirx"jvsq"xli"hmwtpe}"xs"xli"gsqtyxiv"ger"mrgpyhi"xli"hmwtpe})w"MH"ryqfiv."

{lmgl"xli"gsqtyxiv"ger"ywi"xs"yrmuyip}"mhirxmj}"e"tevxmgypev"hmwtpe}"yrmx"eqsrk"

sxlivw0""*I|0"3223"ex"Jmk0"7?"7>86/8>9."9>47/690"+"Xli"efmpmx}"xs"mhirxmj}"e"hmwtpe}"ger."jsv"

i|eqtpi."jegmpmxexi"wigyvmx}"f}"tvizirxmrk"xli"hmwtpe}"sj"mrjsvqexmsr"sr"er"

yreyxlsvm~ih"hmwtpe}"yrmx0""*I|0"3223"ex"4>57/5;."8>48/4=."32>62/670+"

33;0 Xverwqmwwmsr"sj"xli"hmwtpe})w"MH"ryqfiv"xs"xli"gsqtyxiv"ger"epws"

mrjsvq"xli"gsqtyxiv"xlex"xli"qsrmxsv"wyttsvxw"givxemr"jiexyviw."wygl"ew"fimrk"efpi"xs"

vigimzi"e"gsqqyrmgexmsr"wmkrep"kirivexih"f}"er"exxeglih"zmhis"wsyvgi"fewih"ytsr"

hmwtpe}"yrmx"mrjsvqexmsr"wirx"f}"xli"hmwtpe}"xs"xli"zmhis"wsyvgi0""*I|0"3223"ex"5>34/3=."

7>86/8>60+"

D/ <SQTGEVUKQP 6KTUQSZ QH UJG [/-&<CUGPU

33=0 HWT l20) EPcT]c XbbdTS Ua^\ cWT k+2* 5__[XRPcX^] #I'G' EPcT]c

Ettpmgexmsr"Rs0"2=1954.4=3+"jmpih"sr"Higiqfiv";."42220"""Xli"I|eqmriv"mwwyih"e"

rsr/jmrep"Sjjmgi"egxmsr"sr"Nyp}"7."4223."mr"{lmgl"svmkmrep"gpemqw"3."4."6."7."9/32."erh"

34/38"{ivi"vinigxih"yrhiv"57"Y0W0G0"«325*e+"sziv"We{hsr"*Y0W0""Texirx"7.498.67;"E+"

mr"zmi{"sj"Rmgspw"*Y0W0"Texirx"Rs0"6.==3.245+."gpemqw"3;/57"{ivi"epps{ih."erh"gpemqw"

5."8."33."erh"39"{ivi"sfnigxih"xs"ew"hitirhmrk"jvsq"vinigxih"gpemqw."fyx"gsrxemrmrk"

epps{efpi"wyfnigx"qexxiv0""

3420 >] aTb_^]bT c^ cWT 9gP\X]Talb R[PX\ aTYTRcX^]% cWT EPcT]c Df]Ta UX[TS P

rsr/jmrep"viwtsrwi"sr"Higiqfiv""7."4223."mr"{lmgl"xli"Texirx"S{riv"eqirhih"

gpemqw"3."6."9."erh"34""xs"vigmxi"xlex"xli"hmwtpe}"mrxivjegi"epps{ih"fm/hmvigxmsrep"
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72"

gsqqyrmgexmsr0""Xli"viwtsrwi"epws"gergippih"gpemqw"5."8."33."39"*{lmgl"vigmxih"xli"fm/

hmvigxmsrep"pmqmxexmsr"mr"hitirhirx"gpemq"jsvq+."gergippih"gpemqw"49/57"erh"ehhih"ri{"

gpemqw"58/5=."{mxlsyx"er}"tevxmgypev"evkyqirxw0"

3430 Xli"Texirx"S{riv"jmpih"e"wyttpiqirxep"viwtsrwi"sr"Jifvyev}"6."4224."mr"

{lmgl"xli"Texirx"S{riv"eqirhih"xli"wtigmjmgexmsr"{mxlsyx"er}"tevxmgypev"evkyqirxw0"

3440 Xli"I|eqmriv"mwwyih"e"Rsxmgi"sj"Epps{efmpmx}"sr"Etvmp"44."4224"

mrhmgexmrk"xli"tvmsv"evx"mr"xli"vigsvh"hmh"rsx"xiegl"sv"wykkiwx"xlex"e"gsqqyrmgexmsr"

gsrxvsp"gmvgymx"irefpiw"fm/hmvigxmsrep"gsqqyrmgexmsr"{mxl"xli"hmwtpe}"yrmx"erh"xli"

gsqtyxiv0"

3450 Xli"Texirx"S{riv"jmpih"er"Viuyiwx"jsv"Gsrxmryih"I|eqmrexmsr"*VGI+"

sr"Nyri"6."4224."mr"{lmgl"xli"Texirx"S{riv"jmpih"er"Mrjsvqexmsr"Hmwgpswyvi"

Wxexiqirx"*MHW+0"Xli"I|eqmriv"mwwyih"e"wigsrh"Rsxmgi"sj"Epps{efmpmx}"Nyri"4;."4224""

3460 Xli"Texirx"S{riv"jmpih"er"Viuyiwx"jsv"Gsrxmryih"I|eqmrexmsr"*VGI+"

sr"Eykywx"7."4224."mr"{lmgl"xli"Texirx"S{riv"ehhih"ri{"gpemqw"62/64"{mxlsyx"er}"

tevxmgypev"evkyqirxw0""Xli"I|eqmriv"mwwyih"e"xlmvh"Rsxmgi"sj"Epps{efmpmx}"sr"

Witxiqfiv"52."4224"vijivirgmrk"xli"weqi"epps{efpi"wyfnigx"qexxiv"xlex"{ew"mr"xli"

Rsxmgi"sj"Epps{efmpmx}"mwwyih"sr"Etvmp"44."4224"erh"vigmxih"mr"gpemqw"3."4."6."7."9/=."34/

*/% *1&+/% P]S ,/&-+' HWT l20) EPcT]c XbbdTS ^] 5_aX[ *. +)),'
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73"

E/ Xli" =GGYCOKPCUKQP QH UJG [/-& <CUGPU

3470 > d]STabcP]S cWPc ^] BPh 0% +))2% >]]^Adg 8Xb_[Ph 7^a_' #m>]]^Adgn$

jmpih"e"gsvvigxih"viuyiwx"jsv"mrxiv"tevxiw aTTgP\X]PcX^] ^U cWT l20) EPcT]c

#FTTgP\X]PcX^] C^' 2.()))%-.0 #mcWT l-.0 FTTgP\X]PcX^]n$$'

3480 Ex"xli"mrgitxmsr"sj"xlex"tvsgiihmrk."xli"YWTXS"jsyrh"xlex"xli"

vijivirgiw"tviwirxih"e"wyfwxerxmep"ri{"uyiwxmsr"sj"texirxefmpmx}"{mxl"viwtigx"xs."

eqsrk"sxlivw."gpemqw"3;/43."45/47."49."erh"4;"fewih"sr"qypxmtpi"vijivirgiw."mrgpyhmrk"

xli"Wglqmhx"vijivirgi"vipmih"ytsr"livimr0"

3490 Sr"Witxiqfiv"4."4233."xli"Sjjmgi"mwwyih"er"Egxmsr"Gpswmrk"Tvswigyxmsr"

#m57En$% aTYTRcX]V R[PX\b +,&+.% +0% P]S +1' D] 5_aX[ +,% +)*+% cWT EPcT]c Df]Ta

erh"xli"Viuyiwxsv"fsxl"jmpih"e"Rsxmgi"sj"Ettiep."erh"wyfwiuyirxp}"Ettiep"Fvmijw"erh"

Vifyxxep"Fvmijw0""Sr"Nyp}"=."4236."xli"Texirx"Fsevh"mwwyih"e"higmwmsr""ejjmvqmrk"xli"

9gP\X]Talb STRXbX^]' D] ?P]dPah +,% +)*. cWT 9gP\X]Ta XbbdTS P C^cXRT ^U >]cT]c c^

Mwwyi"e"Vii|eqmrexmsr"Givxmjmgexi0"

34;0 Gpemq"44"{ew"jsyrh"xs"fi"texirxefpi"figeywi"xli"tvmsv"evx"eppikihp}"hmh"

]^c SXbR[^bT P caP]b\XbbX^] ^U P] XST]cXUXTa md]X`dT[h XST]cXUhX]V cWT SXb_[Ph d]Xcn

Ua^\ cWT SXb_[Ph c^ P R^]]TRcTS STeXRT' l-.0 FTTgP\X]PcX^] =Xbc^ah Pc ?P]dPah +,%

+)*. C^cXRT ^U >]cT]c c^ >bbdT FTTgP\ 7TacXUXRPcT' mI]X`dT[h XST]cXUhX]Vn fPb

gsrwxvyih"xs"viuymvi"er"mhirxmjmiv"xlex"gsyph"mhirxmj}"e"wtigmjmg"hmwtpe}"ew"sttswih"xs"

\TaT[h P ch_T ^U SXb_[Ph' l-.0 FTTgP\X]PcX^] =Xbc^ah Pc GT_cT\QTa +% +)** 5RcX^]

Gpswmrk"Tvswigyxmsr."t0"380"""Ew"hiwgvmfih"fips{."xli"Reher."[ewxm."Pmir."erh"Wexsvy"
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vijivirgiw"hmwgpswi"xli"ehhmxmsrep"wyfnigx"qexxiv"vigmxih"mr"gpemqw"44"erh"virhiv"mx"

yrtexirxefpi."imxliv"epsri"sv"mr"gsqfmrexmsr"{mxl"sxliv"vijivirgiw0"

F/ Viuyiwx"jsv" =GGYCOKPCUKQP QH UJG [/-& <CUGPU

34=0 Sr"Rsziqfiv"5."4236"e"viuyiwx"jsv"i|"tevxi"vii|eqmrexmsr"{ew"jmpih"

#FTTgP\ C^' 2)()*,%,11 #mcWT l,11 FTTgP\X]PcX^]n$$% RWP[[T]VX]V R[PX\b *&*0% ++%

+-% +/% P]S +2 ^U cWT l20) EPcT]c' FTTgP\X]PcX^] ^U P[[ RWP[[T]VTS R[PX\b fPb

mrwxmxyxih"sr"Higiqfiv"46."42360"

G/ =GNGWCPU 2NCKOT QH UJG [/-& <CUGPU

3520 > d]STabcP]S cWPc R[PX\b *&*0% ++% +-% +/% P]S +2 ^U cWT l20) EPcT]c PaT

gyvvirxp}"ex"mwwyi0""Q}"vitsvx"jsgywiw"sr"xliwi"gpemqw0"

3530 Gpemqw"3/39"vigmxi."mr"sri"jsvq"sv"ersxliv."e"hmwtpe}"getefpi"sj"fm/

hmvigxmsrep"gsqqyrmgexmsr"{mxl"e"gsrrigxih"hizmgi"wygl"ew"e"gsqtyxiv0""Mr"xliwi"

gpemqw"xli"gsrrigxih"hizmgi"xverwqmxw"er"mhirxmjmiv"xs"xli"hmwtpe}0"Xli"hmwtpe}"

gsqteviw"xli"vigimzih"mhirxmjmiv"xs"er"mhirxmjmiv"wxsvih"mr"xli"qiqsv}"sj"xli"hmwtpe}0""

Mj"xli"x{s"mhirxmjmivw"qexgl."xli"gsrrigxih"hizmgi"mw"tivqmxxih"xs"gsrxvsp"xli"hmwtpe}0"

Mj"xli}"hs"rsx"qexgl."xli"gsqtyxiv"mw"rsx"tivqmxxih"xs"gsrxvsp"xli"hmwtpe}0"

3540 Gpemq"3"mw"mrhitirhirx"erh"vigmxiw"ew"jspps{w>"

30" E"hmwtpe}"yrmx"lezmrk"e"gsqqyrmgexmsr"gsrxvsp"gmvgymx"jsv"

gsqqyrmgexmrk"{mxl"er"i|xivrepp}"gsrrigxih"gsqtyxiv."{livimr"

wemh"gsqqyrmgexmsr"gsrxvsp"gmvgymx"gsqtvmwiw>"

gsqtevmrk"qierw"jsv"gsqtevmrk"e"jmvwx"mhirxmjmgexmsr"mrjsvqexmsr"

{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"hmwtpe}"yrmx"erh"e"wigsrh"
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75"

mhirxmjmgexmsr"mrjsvqexmsr"{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"

gsqtyxiv"erh"mw"wirx"jvsq"wemh"gsqtyxiv?"erh"

e"gsqqyrmgexmsr"tvslmfmxmsr"qierw"jsv"tvslmfmxmrk"

gsqqyrmgexmsr"fix{iir"wemh"gsqtyxiv"{mxl"viwtigx"xs"

hmwtpe}"gsrxvsp"sj"wemh"hmwtpe}"yrmx."{lir"wemh"jmvwx"erh"

wigsrh"mhirxmjmgexmsr"mrjsvqexmsr"hs"rsx"qexgl"ew"e"viwypx"

sj"xli"gsqtevmwsr"f}"wemh"gsqtevmrk"qierw?"

{livimr"wemh"gsqqyrmgexmsr"gsrxvsp"gmvgymx"irefpiw"fm/hmvigxmsrep"

gsqqyrmgexmsr"{mxl"wemh"hmwtpe}"yrmx"erh"wemh"gsqtyxiv0"

3550 Gpemq"4"hitirhw"jvsq"gpemq"3"erh"vigmxiw>"

40" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"3."{livimr"wemh"jmvwx"erh"wigsrh"

mhirxmjmgexmsr"mrjsvqexmsr"mrgpyhi"er"mhirxmjmgexmsr"ryqfiv0"

3560 Gpemq"5"mw"mrhitirhirx"erh"vigmxiw"ew"jspps{w>"

50" E"hmwtpe}"yrmx"lezmrk"e"gsqqyrmgexmsr"gsrxvsp"gmvgymx"jsv"

gsqqyrmgexmrk"{mxl"er"i|xivrepp}"gsrrigxih"gsqtyxiv."{livimr"

wemh"gsqqyrmgexmsr"gsrxvsp"gmvgymx"gsqtvmwiw>"

gsqtevmrk"qierw"jsv"gsqtevmrk"e"jmvwx"mhirxmjmgexmsr"mrjsvqexmsr"

{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"hmwtpe}"yrmx."erh"e"wigsrh"

mhirxmjmgexmsr"mrjsvqexmsr"{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"

gsqtyxiv"erh"mw"wirx"jvsq"wemh"gsqtyxiv?"erh"

e"vigitxmsr"tvslmfmxmsr"qierw"jsv"tvslmfmxmrk"vigitxmsr"sj"e"

gsrxvsp"gsqqerh"jvsq"wemh"gsqtyxiv."jsv"gsrxvsppmrk"ex"

piewx"sri"sj"e"hmwtpe}"wm~i."e"hmwtpe}"tswmxmsr."e"fvmklxriww."

erh"e"gsrxvewx"sj"wemh"hmwtpe}"yrmx."{lir"wemh"jmvwx"erh"

wigsrh"mhirxmjmgexmsr"mrjsvqexmsr"hs"rsx"qexgl"ew"e"viwypx"

sj"xli"gsqtevmwsr"f}"wemh"gsqtevmrk"qierw?"

{livimr"wemh"gsqqyrmgexmsr"gsrxvsp"gmvgymx"irefpiw"fm/hmvigxmsrep"

gsqqyrmgexmsr"{mxl"wemh"hmwtpe}"yrmx"erh"wemh"gsqtyxiv0"

3570 Gpemq"6"hitirhw"jvsq"gpemq"5"erh"vigmxiw>"
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60" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"5."{livimr"wemh"jmvwx"erh"wigsrh"

mhirxmjmgexmsr"mrjsvqexmsr"mrgpyhi"er"mhirxmjmgexmsr"ryqfiv0"

3580 Gpemq"7"mw"mrhitirhirx"erh"vigmxiw"ew"jspps{w>"

70" E"hmwtpe}"yrmx"lezmrk"e"gsqqyrmgexmsr"gsrxvsp"gmvgymx"jsv"

gsqqyrmgexmrk"{mxl"er"i|xivrepp}"gsrrigxih"gsqtyxiv."{livimr"

wemh"gsqqyrmgexmsr"gsrxvsp"gmvgymx"gsqtvmwiw>"

qiqsv}"qierw"jsv"wxsvmrk"ex"piewx"hexe"sj"e"jviuyirg}"verki"xs"

{lmgl"wemh"hmwtpe}"yrmx"mw"stivefpi?"""

gsqtevmrk"qierw"jsv"gsqtevmrk"e"jmvwx"mhirxmjmgexmsr"mrjsvqexmsr"

{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"hmwtpe}"yrmx."erh"e"wigsrh"

mhirxmjmgexmsr"mrjsvqexmsr"{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"

gsqtyxiv"erh"mw"wirx"jvsq"wemh"gsqtyxiv?"erh"

erh"e"gsqqyrmgexmsr"tivqmwwmsr"qierw"jsv"tivqmxxmrk"

gsqqyrmgexmsr"fix{iir"wemh"gsqtyxiv."ex"piewx"{mxl"

viwtigx"xs"wemh"hexe"sj"e"jviuyirg}"verki"wxsvih"mr"wemh"

qiqsv}"qierw."{lir"wemh"jmvwx"erh"wigsrh"mhirxmjmgexmsr"

mrjsvqexmsr"qexgl"ew"e"viwypx"sj"xli"gsqtevmwsr"f}"wemh"

gsqtevmrk"qierw?"

{livimr"wemh"gsqqyrmgexmsr"gsrxvsp"gmvgymx"irefpiw"fm/hmvigxmsrep"

gsqqyrmgexmsr"{mxl"wemh"hmwtpe}"yrmx"erh"wemh"gsqtyxiv0"

3590 Gpemq"8"hitirhw"jvsq"gpemq"7"erh"vigmxiw>"

80" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"7."{livimr"wemh"jmvwx"

mhirxmjmgexmsr"mrjsvqexmsr"mw"wxsvih"mr"wemh"qiqsv}"qierw0"

35;0 Gpemq"9"hitirhw"jvsq"gpemq"7"erh"vigmxiw>"

90" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"7."{livimr"wemh"hexe"vipexmrk"ex"

piewx"xs"e"hmwtpe}"wtigmjmgexmsr"sj"wemh"hmwtpe}"yrmx"wxsvih"mr"wemh"

qiqsv}"qierw."mrgpyhiw"hexe"sj"e"jviuyirg}"verki"xs"{lmgl"wemh"

hmwtpe}"yrmx"mw"stivefpi0"

35=0 Gpemq";"hitirhw"jvsq"gpemq"7"erh"vigmxiw>"
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;0" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"7."{livimr"wemh"jmvwx"erh"wigsrh"

mhirxmjmgexmsr"mrjsvqexmsr"mrgpyhi"er"mhirxmjmgexmsr"ryqfiv"

3620 Gpemq"="mw"mrhitirhirx"erh"vigmxiw"ew"jspps{w>"

=0" E"hmwtpe}"yrmx"lezmrk"e"gsqqyrmgexmsr"gsrxvsp"gmvgymx"jsv"

gsqqyrmgexmrk"{mxl"er"i|xivrepp}"gsrrigxih"gsqtyxiv."{livimr"

wemh"gsqqyrmgexmsr"gsrxvsp"gmvgymx"gsqtvmwiw>"

qiqsv}"qierw"jsv"wxsvmrk"ex"piewx"hexe"sj"e"jviuyirg}"verki"jsv"

{lmgl"wemh"hmwtpe}"yrmx"mw"stivefpi?"

gsqtevmrk"qierw"jsv"gsqtevmrk"e"jmvwx"mhirxmjmgexmsr"mrjsvqexmsr"

{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"hmwtpe}"yrmx"mr"ehzergi."

erh"e"wigsrh"mhirxmjmgexmsr"mrjsvqexmsr"{lmgl"mw"tvizmsywp}"

wxsvih"mr"wemh"gsqtyxiv"erh"mw"wirx"jvsq"wemh"gsqtyxiv?"

erh"

e"gsqqyrmgexmsr"tvslmfmxmsr"qierw"jsv"tvslmfmxmrk"

gsqqyrmgexmsr"fix{iir"wemh"gsqtyxiv."ex"piewx"{mxl"

viwtigx"xs"wemh"hexe"sj"e"jviuyirg}"verki"wxsvih"mr"wemh"

qiqsv}"qierw."{lir"wemh"jmvwx"erh"wigsrh"mhirxmjmgexmsr"

mrjsvqexmsr"hs"rsx"qexgl"ew"e"viwypx"sj"xli"gsqtevmwsr"f}"

wemh"gsqtevmrk"qierw?"

{livimr"wemh"gsqqyrmgexmsr"gsrxvsp"gmvgymx"irefpiw"fm/hmvigxmsrep"

gsqqyrmgexmsr"{mxl"wemh"hmwtpe}"yrmx"erh"wemh"gsqtyxiv0"

3630 Gpemq"32"hitirhw"jvsq"gpemq"="erh"vigmxiw>"

320" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"=."{livimr"xli"gsrxvsp"sj"wemh"

qiqsv}"qierw"mrgpyhiw"vi{vmxmrk"sv"{vmxmrk"gsrxvsp"sj"wemh"hexe"

mr"wemh"qiqsv}"qierw0"

3640 Gpemq"33"hitirhw"jvsq"gpemq"="erh"vigmxiw>"

330" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"=."{livimr"wemh"jmvwx"

mhirxmjmgexmsr"mrjsvqexmsr"mw"wxsvih"mr"wemh"qiqsv}"qierw0"

3650 Gpemq"34"hitirhw"jvsq"gpemq"="erh"vigmxiw>"
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340" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"=."{livimr"wemh"hexe"vipexmrk"ex"

piewx"xs"e"hmwtpe}"wtigmjmgexmsr"sj"wemh"hmwtpe}"yrmx"wxsvih"mr"wemh"

qiqsv}"qierw."mrgpyhiw"hexe"sj"e"jviuyirg}"verki"xs"{lmgl"wemh"

hmwtpe}"yrmx"mw"stivefpi0"

3660 Gpemq"35"hitirhw"jvsq"gpemq"="erh"vigmxiw>"

350" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"=."{livimr"wemh"jmvwx"erh"wigsrh"

mhirxmjmgexmsr"mrjsvqexmsr"mrgpyhi"er"mhirxmjmgexmsr"ryqfiv0"

3670 Gpemq"36"mw"mrhitirhirx"erh"vigmxiw"ew"jspps{w>"

360" E"hmwtpe}"yrmx"lezmrk"e"gsqqyrmgexmsr"gsrxvsp"gmvgymx"jsv"

gsqqyrmgexmrk"{mxl"er"i|xivrepp}"gsrrigxih"gsqtyxiv."{livimr"

wemh"gsqqyrmgexmsr"gsrxvsp"gmvgymx"gsqtvmwiw>"

gsqtevmrk"qierw"jsv"gsqtevmrk"e"jmvwx"mhirxmjmgexmsr"mrjsvqexmsr"

{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"hmwtpe}"yrmx."erh"e"wigsrh"

mhirxmjmgexmsr"mrjsvqexmsr"{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"

gsqtyxiv"erh"mw"wirx"jvsq"wemh"gsqtyxiv?"erh"

e"gsqqyrmgexmsr"tivqmwwmsr"qierw"jsv"irefpmrk"hmwtpe}"gsrxvsp"

f}"wemh"gsqtyxiv"erh"tivqmxxmrk"gsqqyrmgexmsr"fix{iir"

wemh"gsqtyxiv"erh"wemh"hmwtpe}"yrmx"{mxl"viwtigx"xs"hmwtpe}"

gsrxvsp"sj"wemh"hmwtpe}"yrmx."{lir"wemh"jmvwx"erh"wigsrh"

mhirxmjmgexmsr"mrjsvqexmsr"qexgl"ew"e"viwypx"sj"xli"

gsqtevmwsr"f}"wemh"gsqtevmrk"qierw."

{livimr"wemh"gsqqyrmgexmsr"gsrxvsp"gmvgymx"irefpiw"fm/hmvigxmsrep"

gsqqyrmgexmsr"{mxl"wemh"hmwtpe}"yrmx"erh"wemh"gsqtyxiv0"

3680 Gpemq"37"mw"mrhitirhirx"erh"vigmxiw"ew"jspps{w>"

370" E"hmwtpe}"yrmx"lezmrk"e"gsqqyrmgexmsr"gsrxvsp"gmvgymx"jsv"

gsqqyrmgexmrk"{mxl"er"i|xivrepp}"gsrrigxih"gsqtyxiv."{livimr"

wemh"gsqqyrmgexmsr"gsrxvsp"gmvgymx"gsqtvmwiw>"

gsqtevmrk"qierw"jsv"gsqtevmrk"e"jmvwx"mhirxmjmgexmsr"mrjsvqexmsr"

{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"hmwtpe}"yrmx."erh"e"wigsrh"
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mhirxmjmgexmsr"mrjsvqexmsr"{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"

gsqtyxiv"erh"mw"wirx"jvsq"wemh"gsqtyxiv?""erh"

e"vigitxmsr"tivqmwwmsr"qierw"jsv"irefpmrk"gsrxvsp"sj"e"hmwtpe}"

wm~i1tswmxmsr"sj"wemh"hmwtpe}"yrmx"f}"wemh"gsqtyxiv"erh"

tivqmxxmrk"vigitxmsr"sj"e"gsrxvsp"gsqqerh"jvsq"wemh"

gsqtyxiv"jsv"gsrxvsppmrk"ex"piewx"xli"hmwtpe}"wm~i1tswmxmsr"

sj"wemh"hmwtpe}"yrmx."{lir"wemh"jmvwx"erh"wigsrh"

mhirxmjmgexmsr"mrjsvqexmsr"qexgl"ew"e"viwypx"sj"xli"

gsqtevmwsr"f}"wemh"gsqtevmrk"qierw."

{livimr"wemh"gsqqyrmgexmsr"gsrxvsp"gmvgymx"irefpiw"fm/hmvigxmsrep"

gsqqyrmgexmsr"{mxl"wemh"hmwtpe}"yrmx"erh"wemh"gsqtyxiv0"

3690 Gpemq"38"mw"mrhitirhirx"erh"vigmxiw"ew"jspps{w>"

380" E"hmwtpe}"yrmx"jsv"hmwtpe}mrk"er"mqeki"fewih"ytsr"e"hmkmxep"mqeki"

mrjsvqexmsr"wmkrep."mrtyxxmrk"wemh"hmkmxep"mqeki"mrjsvqexmsr"wmkrep"

jvsq"er"i|xivrepp}"gsrrigxih"gsqtyxiv."gsqtvmwmrk>"

gsqtevmrk"qierw"jsv"gsqtevmrk"e"jmvwx"mhirxmjmgexmsr"mrjsvqexmsr"

{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"hmwtpe}"yrmx."erh"e"wigsrh"

mhirxmjmgexmsr"mrjsvqexmsr"{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"

gsqtyxiv"erh"mw"wirx"jvsq"wemh"gsqtyxiv?""erh"

irefpmrk"hmwtpe}"gsrxvsp"f}"wemh"gsqtyxiv"erh"tivqmxxmrk"

gsqqyrmgexmsr"fix{iir"wemh"gsqtyxiv"erh"wemh"hmwtpe}"

yrmx"{mxl"viwtigx"xs"hmwtpe}"gsrxvsp"sj"wemh"hmwtpe}"yrmx."

{lir"wemh"jmvwx"erh"wigsrh"mhirxmjmgexmsr"mrjsvqexmsr"qexgl"

ew"e"viwypx"sj"xli"gsqtevmwsr"f}"wemh"gsqtevmrk"qierw."

jyvxliv"gsqtvmwmrk"e"gsqqyrmgexmsr"gsrxvsppiv"{lmgl"irefpiw"fm/

hmvigxmsrep"gsqqyrmgexmsr"{mxl"wemh"hmwtpe}"yrmx"erh"wemh"

gsqtyxiv0"

36;0 Gpemq"39"mw"mrhitirhirx"erh"vigmxiw"ew"jspps{w>"
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390" E"hmwtpe}"yrmx"jsv"hmwtpe}mrk"er"mqeki"fewih"ytsr"e"hmkmxep"mqeki"

mrjsvqexmsr"wmkrep."mrtyxxmrk"wemh"hmkmxep"mqeki"mrjsvqexmsr"wmkrep"

jvsq"er"i|xivrepp}"gsrrigxih"gsqtyxiv."gsqtvmwmrk>"

gsqtevmrk"qierw"jsv"gsqtevmrk"e"jmvwx"mhirxmjmgexmsr"mrjsvqexmsr"

{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"hmwtpe}"yrmx."erh"e"wigsrh"

mhirxmjmgexmsr"mrjsvqexmsr"{lmgl"mw"tvizmsywp}"wxsvih"mr"wemh"

gsqtyxiv"erh"mw"wirx"jvsq"wemh"gsqtyxiv?""erh"

e"gsqqyrmgexmsr"tvslmfmxmsr"qierw"jsv"hmwefpmrk"gsrxvsp"sj"wemh"

qiqsv}"qierw"f}"wemh"gsqtyxiv"erh"tvslmfmxmrk"

gsqqyrmgexmsr"fix{iir"wemh"gsqtyxiv"erh"wemh"qiqsv}"

qierw"sj"wemh"hmwtpe}"yrmx."{lir"wemh"jmvwx"erh"wigsrh"

mhirxmjmgexmsr"mrjsvqexmsr"hs"rsx"qexgl"ew"e"viwypx"sj"xli"

gsqtevmwsr"f}"wemh"gsqtevmrk"qierw."

jyvxliv"gsqtvmwmrk"e"gsqqyrmgexmsr"gsrxvsppiv"{lmgl"irefpiw"fm/

hmvigxmsrep"gsqqyrmgexmsr"{mxl"wemh"hmwtpe}"yrmx"erh"wemh"

gsqtyxiv0"

36=0 Gpemq"44"vigmxiw"e"hmwtpe}"getefpi"sj"fm/hmvigxmsrep"gsqqyrmgexmsr"{mxl"e"

R^]]TRcTS STeXRT' HWT SXb_[Ph caP]b\Xcb mSXb_[Ph d]Xc X]U^a\PcX^]n c^ P R^]]TRcTS

zmhis"wsyvgi"*i0k0."e"gsqtyxiv+."{lmgl"mw"ywih"f}"xli"zmhis"wsyvgi"xs"mhirxmj}"xli"

hmwtpe}"erh"tvszmhi"e"wmkrep."wygl"ew"e"gsqtexmfpi"zmhis"wmkrep."mr"viwtsrwi0""Gpemq"44"

kirivepp}"hmjjivw"jvsq"xli"sxliv"gpemqw"ex"mwwyi"mr"xlex"mx"ehhmxmsrepp}"vigmxiw"xlex"xli"

SXb_[Ph bc^aTb P]S caP]b\Xcb XST]cXUXRPcX^] X]U^a\PcX^] U^a md]X`dT[h XST]cXUhX]Vn cWT

hmwtpe}."{lmgl"mw"xverwqmxxih"xs"xli"gsrrigxih"hizmgi0""M"yrhivwxerh"xlex"mr"e"tvmsv"

SXbcaXRc R^dac [XcXVPcX^] X]e^[eX]V cWT _PcT]c% cWT cTa\ md]X`dT[h XST]cXUhX]Vn fPb

gsrwxvyih"xs"viuymvi"er"mhirxmjmiv"xlex"gsyph"mhirxmj}"e"wtigmjmg"hmwtpe}"ew"sttswih"xs"

qivip}"e"x}ti"sj"hmwtpe}0"
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7="

3720 Gpemq"44"mw"mrhitirhirx"erh"vigmxiw"ew"jspps{w>"

440" E"qixlsh"sj"gsqqyrmgexmrk"fix{iir"e"hmwtpe}"yrmx"erh"e"zmhis"

wsyvgi"jvsq"{lmgl"zmhis"wmkrepw"evi"wirx"xs"xli"hmwtpe}"yrmx"jsv"

hmwtpe}."xli"qixlsh"gsqtvmwmrk"xli"wxitw"sj>"

gsqqyrmgexmrk"hmwtpe}"yrmx"mrjsvqexmsr"wxsvih"mr"e"qiqsv}"sj"

xli"hmwtpe}"yrmx"jvsq"xli"hmwtpe}"yrmx"xs"xli"zmhis"wsyvgi."

{livimr"wemh"hmwtpe}"yrmx"mrjsvqexmsr"mrgpyhiw"er"

mhirxmjmgexmsr"ryqfiv"jsv"yrmuyip}"mhirxmj}mrk"xli"hmwtpe}"

yrmx?"erh"

wirhmrk"e"wmkrep"jvsq"xli"zmhis"wsyvgi"xs"xli"hmwtpe}"yrmx."{livimr"

wemh"wmkrep"mw"kirivexih"fewih"sr"xli"hmwtpe}"yrmx"

mrjsvqexmsr."

{livimr"mrjsvqexmsr"mw"fm/hmvigxmsrepp}"gsqqyrmgexih"{mxl"xli"

zmhis"wsyvgi"erh"xli"hmwtpe}"yrmx0"

3730 Gpemqw"45."47."erh"49"*jvsq"{lmgl"gleppirkih"gpemqw"46."48."erh"4=""

hitirh+."vigmxi"e"hmwtpe}"getefpi"sj"fm/hmvigxmsrep"gsqqyrmgexmsr"{mxl"e"gsrrigxih"

hizmgi0""Xliwi"gpemqw"ehhmxmsrepp}"vigmxi"xlex"xli"hmwtpe}"wxsviw"mhirxmjmgexmsr"

mrjsvqexmsr."{lmgl"mw"xverwqmxxih"xs"xli"gsrrigxih"hizmgi."erh"ywih"f}"xli"gsrrigxih"

hizmgi"xs"gsrjmkyvi"zmhis"xlex"mw"xverwqmxxih"xs"xli"hmwtpe}"

3740 Gpemq"45"mw"mrhitirhirx"erh"vigmxiw"ew"jspps{w>"

450" E"hmwtpe}"yrmx"jsv"hmwtpe}mrk"er"mqeki"fewih"sr"er"mqeki"wmkrep"

mrtyxxih"jvsq"er"i|xivrepp}"gsrrigxih"gsqtyxiv."gsqtvmwmrk>"

e"tvsgiwwsv"ehetxih"xs"gsrxvsp"hmwtpe}"sj"xli"hmwtpe}"yrmx?"

e"qiqsv}"{lmgl"wxsviw"er"mhirxmjmgexmsr"ryqfiv?"erh"

e"gsqqyrmgexmsr"gsrxvsppiv"{lmgl"wirhw"xli"mhirxmjmgexmsr"

ryqfiv"wxsvih"mr"wemh"qiqsv}"xs"wemh"gsqtyxiv?"
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82"

{livimr"wemh"gsqqyrmgexmsr"gsrxvsppiv"irefpiw"fm/hmvigxmsrep"

gsqqyrmgexmsr"fix{iir"wemh"hmwtpe}"erh"wemh"gsqtyxiv0"

3750 Gpemq"46"hitirhw"jvsq"gpemq"45"erh"vigmxiw>"

460" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"45."jyvxliv"gsqtvmwmrk"e"

hijpigxmsr"gmvgymx."{livimr"xli"tvsgiwwsv"kirivexiw"gsrxvsp"wmkrepw"

jsv"xli"hijpigxmsr"gmvgymx0"""

3760 Gpemq"47"mw"mrhitirhirx"erh"vigmxiw"ew"jspps{w>"

470" E"hmwtpe}"yrmx"jsv"hmwtpe}mrk"er"mqeki"fewih"sr"er"mqeki"wmkrep"

mrtyxxih"jvsq"er"i|xivrepp}"gsrrigxih"gsqtyxiv."gsqtvmwmrk>"

e"tvsgiwwsv"ehetxih"xs"gsrxvsp"hmwtpe}"sj"xli"hmwtpe}"yrmx?"

e"qiqsv}"{lmgl"wxsviw"mhirxmjmgexmsr"mrjsvqexmsr?"erh"

e"gsqqyrmgexmsr"gsrxvsppiv"{lmgl"wirhw"xli"mhirxmjmgexmsr"

mrjsvqexmsr"wxsvih"mr"wemh"qiqsv}"xs"wemh"gsqtyxiv"mr"

viwtsrwi"xs"ts{iv"sr"sj"ex"piewx"sri"sj"wemh"hmwtpe}"yrmx"

erh"wemh"gsqtyxiv?"

{livimr"wemh"gsqqyrmgexmsr"gsrxvsppiv"irefpiw"fm/hmvigxmsrep"

gsqqyrmgexmsr"fix{iir"wemh"hmwtpe}"erh"wemh"gsqtyxiv0"

3770 Gpemq"48"hitirhw"jvsq"gpemq"47"erh"vigmxiw>"

480" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"47."jyvxliv"gsqtvmwmrk"e"

hijpigxmsr"gmvgymx."{livimr"xli"tvsgiwwsv"kirivexiw"gsrxvsp"wmkrepw"

jsv"xli"hijpigxmsr"gmvgymx0"

3780 Gpemq"49"mw"mrhitirhirx"erh"vigmxiw"ew"jspps{w>"

490" E"hmwtpe}"yrmx"jsv"hmwtpe}mrk"er"mqeki"fewih"sr"er"mqeki"wmkrep"

mrtyxxih"jvsq"er"i|xivrepp}"gsrrigxih"zmhis"wsyvgi."gsqtvmwmrk>"

e"tvsgiwwsv"ehetxih"xs"gsrxvsp"hmwtpe}"sj"xli"hmwtpe}"yrmx?"
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83"

e"qiqsv}"mr"{lmgl"ex"piewx"hmwtpe}"yrmx"mrjsvqexmsr"mw"wxsvih."

{livimr"xli"hmwtpe}"yrmx"mrjsvqexmsr"mrgyhiw"*wmg+"er"

mhirxmjmgexmsr"ryqfiv"jsv"mhirxmj}mrk"xli"hmwtpe}"yrmx?"erh"

e"gsqqyrmgexmsr"gsrxvsppiv"getefpi"sj"fm/hmvigxmsrepp}"

gsqqyrmgexmrk"{mxl"xli"zmhis"wsyvgi?"

{livimr"xli"gsqqyrmgexmsr"gsrxvsppiv"gsqqyrmgexiw"xli"hmwtpe}"

yrmx"mrjsvqexmsr"jvsq"xli"hmwtpe}"yrmx"xs"xli"zmhis"wsyvgi"

erh"xli"hmwtpe}"yrmx"vigimziw"e"wmkrep"jvsq"xli"zmhis"wsyvgi"

xlex"mw"kirivexih"fewih"sr"xli"hmwtpe}"yrmx"mrjsvqexmsr0"

3790 Gpemq"4;"hitirhw"jvsq"gpemq"49"erh"vigmxiw>"

4;0" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"49."{livimr"xli"zmhis"wsyvgi"mw"e"

gsqtyxiv0"

37;0 Gpemq"4="hitirhw"jvsq"gpemq"4;"erh"vigmxiw>"

4=0" E"hmwtpe}"yrmx"eggsvhmrk"xs"gpemq"4;."jyvxliv"gsqtvmwmrk"e"

hijpigxmsr"gmvgymx."{livimr"xli"tvsgiwwsv"kirivexiw"gsrxvsp"wmkrepw"

jsv"xli"hijpigxmsr"gmvgymx0"""

H/ Gpemq"Gsrwxvygxmsr"

37=0 > d]STabcP]S cWPc SdaX]V cWT _aX^a [XcXVPcX^] X]e^[eX]V cWT l20) EPcT]c%

Qsrhmw"Xiglrspsk}."Pxh0"z0"PK"Ipigxvsrmgw."Mrg0"ix"ep0."Gewi"Rs0"4>29/gz/2787."jmpih"

8TRT\QTa ,*% +))0 #cWT mEaX^a AXcXVPcX^]n$% cWT _PacXTb X] cWPc RPbT QaXTUTS cWT 7^dac

sr"ls{"xs"gsrwxvyi"zevmsyw"gpemq"xivqw0""Sj"vipizergi."xli"Gsyvx"gsrwxvyih"xli"

hmwtyxih"xivqw"ew"jspps{w0"

Gpemq"Xivq" 2QVSU[T 2QPTUSVEUKQP

mSXb_[Ph d]Xcn mP] P__PaPcdb U^a SXb_[PhX]V eXST^
bXV]P[bn
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mR^]ca^[n m c^ SXaTRc% aTVd[PcT% ^a X]U[dT]RTn

mQX&SXaTRcX^]P[[h R^\\d]XRPcX]Vn HWT 7^dac WT[S cWPc ]^ b_TRXP[
gsrwxvygxmsr"{ew"rigiwwev}"jsv"xlmw"xivq"
erh"mrwxieh"ehstxih"tpemr"erh"svhmrev}"
qiermrk0"

mbXV]P[n P STcTRcPQ[T _WhbXRP[ `dP]cXch ^a X\_d[bT
*ew"e"zspxeki."gyvvirx."qekrixmg"jmiph"
wxvirkxl+"f}"{lmgl"qiwwekiw"sv"
X]U^a\PcX^] RP] QT caP]b\XccTSn

HWT 7^dac aTUdbTS c^ aTPS mbXV]P[n c^
rigiwwevmp}"qier"e"gsrxvsp"wmkrep0"

mSXb_[Ph d]Xc X]U^a\PcX^]n HWT 7^dac WT[S cWPc ]^ b_TRXP[
gsrwxvygxmsr"{ew"rigiwwev}"jsv"xlmw"xivq"
erh"mrwxieh"ehstxih"tpemr"erh"svhmrev}"
qiermrk0"

mXST]cXUXRPcX^] X]U^a\PcX^]n (

mXST]cXUhX]V X]U^a\PcX^] ^U cWT SXb_[Ph
d]Xcn

mX]U^a\PcX^] cWPc RP] QT dbTS c^ XST]cXUh
P SXb_[Ph d]Xcn

mXST]cXUXRPcX^] ]d\QTan (

mXST]cXUXRPcX^] ]d\QTa ^U cWT SXb_[Ph
d]Xcn (

mXST]cXUXRPcX^] ]d\QTa U^a XST]cXUhX]V cWT
SXb_[Ph d]Xcn

mP ]d\QTa cWPc RP] QT dbTS c^ XST]cXUh P
SXb_[Ph d]Xcn

mXST]cXUXRPcX^] ]d\QTa U^a d]X`dT[h
XST]cXUhX]V cWT SXb_[Ph d]Xcn

mP ]d\QTa U^a XST]cXUhX]V P b_TRXUXR
hmwtpe}"yrmx"jvsq"eqsrk"sxliv"hmwtpe}"
d]Xcbn

m\T\^ah \TP]bn m\T\^ahn

*Wii"I|0322;."Qiqsverhyq"Stmrmsr"erh"Svhiv"mr"Tvmsv"Pmxmkexmsr."Hox0"Rs0"4;4"

*Ner0"46."42330+"
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3820 M"epws"yrhivwxerh"xlex"xli"wgsti"sj"givxemr"xivqw"lezi"fiir"hmwgywwih"

hyvmrk"tvizmsyw"vii|eqmrexmsrw0"

Gpemq""Xivq" Gpemq"Erep}wmw"

mmR^\\d]XRPcX^] R^]ca^[[Tan HWT IGEHD STcTa\X]TS cWPc cWXb cTa\ ^][h aT`dXaTb
xlex"e"wxvygxyvi"jyrgxmsr"xs"wirh"xli"mhirxmjmgexmsr"
ryqfiv"xs"xli"gsqtyxiv"erh"irefpi"fm/hmvigxmsrep"
gsqqyrmgexmsr"fix{iir"xli"hmwtpe}"erh"xli"zmhis"
wsyvgi0""Wii"Gsrxvsp"Rs0"=71222.67=."TXEF"Higmwmsr"
qempih"Nyp}"32."4236."ex"9/;0""

mXST]cXUXRPcX^] ]d\QTan HWT IGEHD aTYTRcTS cWT EPcT]c Df]Talb PaVd\T]cb
xlex"xli"mhirxmjmgexmsr"ryqfiv"gerrsx"vipexi"xs"xli"
x}ti"sj"hmwtpe}0""Wii"Gsrxvsp"Rs0"=71222.67=."TXEF"
Higmwmsr"qempih"Nyp}"32."4236."ex"330""Xli"TXEF"
vijywih"xs"pmqmx"mhirxmjmgexmsr"ryqfiv"xs"sri"xlex"
hsiw"rsx"vipexi"xs"x}ti0""

"

3830 M"lezi"rsx"fiir"ewoih"xs"stmri"sr"xli"gsvvigxriww"sj"xli"efszi"gsrwxvygxmsrw"

ex"xlmw"xmqi0"""

3840 [mxlsyx"rigiwwevmp}"ekviimrk"xs"xli"tvmsv"Gsyvx"erh"YWTXS"gsrwxvygxmsrw"M"

WPeT P__[XTS cWTbT R^]bcadRcX^]b PQ^eT X] \h P]P[hbXb ^U cWT R[PX\b ^U cWT l20) EPcT]c'

"

"

XK/ <0?49?01787?B 0908B>7> ;5 ?64 [/-& <0?49?"

C/ Reher"Xiegliw"Iegl"Pmqmxexmsr"sj"gpemqw"3/6."36/39"erh"44"

3850 M"lezi"vizmi{ih"xli"Reher"vijivirgi"mr"zmi{"sj"xli"gpemqw"ex"mwwyi."erh"mx"

mw"q}"stmrmsr"xlex"Reher"hmwgpswiw"iegl"pmqmxexmsr"sj"gpemqw"3/6."36/39"erh"44"sj"xli"
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86"

l20) EPcT]c' 5SSXcX^]P[ STcPX[b bd__^acX]V \h ^_X]X^] PaT _a^eXSTS X] cWT U^[[^fX]V

tevekvetlw0"

3860 Reher"hmwgpswiw"fm/hmvigxmsrep"gsqqyrmgexmsr"erh"e"yrmuyi"mhirxmjmiv"

xlex"mw"xverwqmxxih"jvsq"xli"hmwtpe}"xs"xli"zmhis"wsyvgi0""Reher"mw"hmvigxih"xs"e"w}wxiq"

jsv"rix{svoih"xverwqmwwmsr"sj"zmhis"hexe"fix{iir"e"rix{svoih"gsqtyxiv"geppih"er"

irgshiv1xverwqmxxiv"erh"qypxmtpi"hmwtpe}w."vijivvih"xs"ew"higshiv/vigimzivw0""Reher"

SXbR[^bTb cWPc P d]X`dT m_^[[X]V >8n RP] QT dbTS U^a R^\\d]XRPcX^] QTcfTT] P 7EI

ewwsgmexih"{mxl"xli"irgshiv"erh"xli"higshiv1vigimzivw0""

Ex" mrwxeppexmsr."xli"lswx"GTY"647"ewwmkrw"e"yrmuyi"gsrxvsp"
fyw" ehhviww" xs" iegl" higshiv0" Xlmw" ehhviww" gsrwmwxw" sj" e"
wxverh"MH."{lmgl"mhirxmjmiw"xli"VW/644"sv"6;7"pmri"xs"{lmgl"
xli" higshiv" mw" gsrrigxih." erh" e" 7/fmx" tsppmrk" MH0" Xli"
tsppmrk" wgliqi" epps{w" xli" lswx" GTY" 647" xs" tspp" iegl"
higshiv" ywmrk" e" wmrkpi" f}xi." xlyw" qeomrk" xli" qswx"
jviuyirxp}"ywih"wmkrep"xli"wlsvxiwx"pirkxl0"

*I|0"322="ex"58>5=/670+"

3870 Wspmgmxexmsrw"jsv"zmhis"wmkrepw"jvsq"xli"higshiv1vigimziv"xs"xli"lswx"

GTY"mrgpyhi"e"tsppmrk"qiwweki."{lmgl"mxwipj"mrgpyhiw"xli"tsppmrk"MH>"

Vijivvmrk" xs" JMK0" 46F." iegl" higshiv" viwtsrhw" xs" e" lswx"
GTY"647"wmkrep"{mxl"imxliv"e"wspmgmxexmsr"qiwweki"sv." mj"rs"
wspmgmxexmsr"mw"vieh}."er"mhpi"qiwweki0"Mhpi"qiwwekiw"gsrwmwx"
sj" e" Wiu" ipiqirx" srp}" *qiwweki" fmxA2+0" Wspmgmxexmsr"
qiwwekiw"gsrwmwx"sj"e"Wiu"ipiqirx"*qiwweki"fmxA"3+."e"tspp"
ipiqirx."erh"sri"sv"qsvi"viuyiwx"jveqiw0"E"viuyiwx"jveqi"
*V/Jveqi+" gsrxemrw" sri" sv"qsvi" viuyiwxw" jvsq" imxliv" xli"
W^bc 7EI -+. ^a cWT STR^STa ,*/j'5b bW^f] X] ;><'
46I." fmx" 9" sj" xli" tspp" qiwweki" mw" ep{e}w" wix0" Wmrgi" e" tspp"
qiwweki"ger"svmkmrexi"jvsq"imxliv"xli"lswx"GTY"647"sv"xli"
higshiv"538."fmx"8"mw"ywih"xs"mrhmgexi"xli"wsyvgi"sj"xli"tspp"
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87"

*2ALswx." 3" Ahigshiv+0" Xli" viqemrmrk" wm|" fmxw" evi" xli"
tsppmrk"MH"sj"xli"higshiv"*3"xs"85+0"

*I|0"322="ex"59>35/790+"

3880 "Xliwi"wspmgmxexmsrw"evi"ywih"xs"viuyiwx"zmhis"jvsq"xli"GTY"sv"sxliv{mwi"

tevxmgmtexi"mr"fm/hmvigxmsrep"gsqqyrmgexmsr"fix{iir"xli"higshiv1vigimziv"erh"xli"

GTY0""*I|0"322="ex"58>;/5;0+""Figeywi"Reher"yxmpm~iw"xliwi"yrmuyi"mhirxmjmivw."{lmgl"

evi"xverwqmxxih"jvsq"e"hmwtpe}"xs"e"zmhis"wsyvgi."mr"fm/hmvigxmsrep"gsqqyrmgexmsr."mx"

P]cXRX_PcTb cWT R[PX\b ^U cWT k20) EPcT]c'

3890 Xli"xefpi"fips{"tvszmhiw"e"wyqqev}"sj"xli"wtigmjmg"hmwgpswyviw"mr"Reher"

xlex"wyttsvx"q}"stmrmsrw"xlex"Reher"hmwgpswiw"iegl"ipiqirx"sj"gpemqw"3/6."36/39."erh"

++ ^U cWT l20) EPcT]c' >c bW^d[S QT ]^cTS cWPc cWT SXbR[^bdaTb RXcTS X] cWT cPQ[T QT[^f

evi"qivip}"i|iqtpev}"erh"evi"mr"rs"{e}"pmqmxmrk."erh"xlivi"qe}"fi"sxliv"tsvxmsrw"sj"

Reher"xlex"ehhmxmsrepp}"hmwgpswi"e"kmzir"pmqmxexmsr0"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Reher"*I|0"322=+"

30"E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>"

m5 bhbcT\ U^a bTRdaT[h _a^eXSX]V aTbcaXRcTS SXb_[Ph
mrjsvqexmsr"lezmrk"er"irgshiv/xverwqmxxiv"jsv"
xverwqmxxmrk"wipigxih"ythexi"hexe"ywmrk"mrjsvqexmsr"
mhirxmjmgexmsr"gshiw"ew"irefpmrk"vigitxmsr"oi}w"erh"e"
tpyvepmx}"sj"yrmuyip}"mhirxmjmih"higshiv/vigimzivw"jsv"
aTRTXeX]V cWT d_SPcT SPcP U^a SXb_[Ph ^] P eXST^ bRaTT]'n
I|0"322="ex"Efwxvegx0"

_30ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
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88"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Reher"*I|0"322=+"

hmwtpe}"yrmx"erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_30fa"e"gsqqyrmgexmsr"
tvslmfmxmsr"qierw"jsv"
tvslmfmxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"{mxl"
viwtigx"xs"hmwtpe}"
gsrxvsp"sj"wemh"hmwtpe}"
yrmx."{lir"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw?"

m5dcW^aXiTS STR^STab PaT _a^eXSTS fXcW T]PQ[T
vigitxmsr"oi}w"ws"xlex"wyfwiuyirxp}"xverwqmxxih"hexe"
lezmrk"er"mrjsvqexmsr"mhirxmjmgexmsr"gshi"qexglmrk"e"
vigitxmsr"oi}"ex"e"higshiv/vigimziv"qe}"fi"vigimzih"jsv"
bdQbT`dT]c SXb_[Ph ^] cWT eXST^ bRaTT]'n 9g' *))2 Pc
Efwxvegx0""

m9]PQ[T aTRT_cX^] \TbbPVTb PaT dbTS c^ _a^eXST
mrjsvqexmsr"mhirxmjmgexmsr"*MMH+"gshiw"sv"vigitxmsr"oi}w"
*VO+"xs"higshivw0"Xli"xivqw"$mrjsvqexmsr"mhirxmjmgexmsr"
gshiw$"erh"$vigitxmsr"oi}w$"evi"ywih"mrxivglerkiefp}0"
Higshivw"ywi"vigitxmsr"oi}w"xs"mhirxmj}"xli"tsvxmsrw"sj"
mrjsvqexmsr"xlex"evi"xs"fi"hmwtpe}ih"sr"wtigmjmgepp}"
XST]cXUXTS eXST^ bRaTT]b'n 9g' *))2 Pc 13.2&/.'

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

M*'RN fWTaTX] bPXS mFTUTaaX]V ]^f c^ ;><G' ** P]S +/% R^]ca^[ Qdb ,*1
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89"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Reher"*I|0"322=+"

gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

gsrxvspw"fm/hmvigxmsrep"gsqqyrmgexmsr"fix{iir"e"
higshiv"538"*sv"e"hiwo"mrxivjegi"yrmx"543+"erh"xli"
w}wxiq0"Lswx"GTY"647"qe}"mwwyi"qiwwekiw"xevkixih"xs"e"
wtigmjmg"higshiv"sv"xs"epp"higshivw."sv"qe}"viuyiwx"
mrjsvqexmsr"jvsq"e"wtigmjmg"higshiv0"E"higshiv"{mpp"
wirh"e"qiwweki"xs"xli"lswx"GTY"647"{lir"viuyiwxih"f}"
cWT W^bc 7EI -+.'n 9g' *))2 Pc ,/31&*.'

40"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"3."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"
mhirxmjmgexmsr"ryqfiv0"

mHWT 9F bh]R bXV]P[ ,+ Xb U^[[^fTS Qh SXb_[Ph
mhirxmjmgexmsr"gshi"*HMH+"/"vigitxmsr"oi}"*VO+"wixw"56."
iegl"sj"{lmgl"mrgpyhiw"ex"piewx"sri"sj"xli"yrmuyi"HMH"
gshiw"erh"ex"piewx"sri"sj"xli"pmH"gshiw"ew"e"vigitxmsr"
Woi}"*VO+"jsv"{lmgl"xli"zmhis"wgviir"mhirxmjmih"f}"xli"
higshiv/vigimziv"HMH"mw"eyxlsvm~ih"xs"hmwtpe}0"Mr"xli"
i|eqtpi"wls{r."xli"wixw"evi"xli"HMH1VO"temvw"
XFH34CC1QHG4222."F234271NWR638"erh"
PVR23441QHG4222"erh"mrhmgexi"xlex"xli"zmhis"
wgviir"32"gsrrigxih"xs"xli"higshiv/vigimziv"lezmrk"xli"
HMH"gshi"XFH34CC"mw"eyxlsvm~ih"xs"hmwtpe}"ythexi"hexe"
jsv"xli"wsyvgi"mrjsvqexmsr"gsvviwtsrhmrk"xs"VO"
QHG4222."wgviir"HMH"FSF23427."VO"NWR638?"erh"
bRaTT] 8>8 AFC)*++% F@B87+)))'n 9g' *))2 Pc 23+&
380"

50"E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

m5 bhbcT\ U^a bTRdaT[h _a^eXSX]V aTbcaXRcTS SXb_[Ph
mrjsvqexmsr"lezmrk"er"irgshiv/xverwqmxxiv"jsv"
xverwqmxxmrk"wipigxih"ythexi"hexe"ywmrk"mrjsvqexmsr"
mhirxmjmgexmsr"gshiw"ew"irefpmrk"vigitxmsr"oi}w"erh"e"
tpyvepmx}"sj"yrmuyip}"mhirxmjmih"higshiv/vigimzivw"jsv"
aTRTXeX]V cWT d_SPcT SPcP U^a SXb_[Ph ^] P eXST^ bRaTT]'n
I|0"322="ex"Efwxvegx0"

_50ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
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8;"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Reher"*I|0"322=+"

wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh""

hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_50fa"e"vigitxmsr"
tvslmfmxmsr"qierw"jsv"
tvslmfmxmrk"vigitxmsr"sj"
e"gsrxvsp"gsqqerh"
jvsq"wemh"gsqtyxiv."jsv"
gsrxvsppmrk"ex"piewx"sri"
sj"e"hmwtpe}"wm~i."e"
hmwtpe}"tswmxmsr."e"
fvmklxriww."erh"e"
gsrxvewx"sj"wemh"hmwtpe}"
yrmx."{lir"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw?""

m5] T]R^STa U^a cWT UXabc T\Q^SX\T]c ^U cWT X]eT]cX^]
mw"wls{r"mr"JMK0"70"Xli"irgshiv"mrgpyhiw"e"qshiq"72"
jsv"vigimzmrk"hexe"jvsq"e"wsyvgi"sj"qevoix"mrjsvqexmsr0"
Xlmw"hexe"qe}"fi"mr"xli"jsvq"sj"irxmvi"tekiw"sv"vigsvhw"
sj"jmrergmep"mrjsvqexmsr"{livi"tsvxmsrw"evi"ythexih."sv"
xli"ythexi"hexe"mxwipj"epsrk"{mxl"mrjsvqexmsr"jsv"xli"
tswmxmsrmrk"sj"xli"ythexi"hexe"sr"xli"viwtigxmzi"hmwtpe}"
wgviir0"Xli"syxtyx"sj"qshiq"72"mw"gsrrigxih"xs"er"
X]cTaUPRTn 9g' *))2 Pc *)3+&**'

m\TP]b U^a _a^eXSX]V d_SPcT SPcP R^aaTb_^]SX]V c^
glerkiw"mr"tevxmgypev"tsvxmsrw"sj"hmwtpe}"mrjsvqexmsr"
erh"e"hmwtpe}"gssvhmrexiw"jsv"tswmxmsrmrk"xli"ythexi"
hexe"mr"e"vipizerx"psgexmsr"mr"xli"gsvviwtsrhmrk"
_PacXRd[Pa _^acX^] ^U SXb_[Ph X]U^a\PcX^]n 9g' *))2 Pc
82>3/70"

m5dcW^aXiTS STR^STab PaT _a^eXSTS fXcW T]PQ[T
vigitxmsr"oi}w"ws"xlex"wyfwiuyirxp}"xverwqmxxih"hexe"
lezmrk"er"mrjsvqexmsr"mhirxmjmgexmsr"gshi"qexglmrk"e"
vigitxmsr"oi}"ex"e"higshiv/vigimziv"qe}"fi"vigimzih"jsv"
bdQbT`dT]c SXb_[Ph ^] cWT eXST^ bRaTT]'n 9g' *))2 Pc
Efwxvegx0""

m9]PQ[T aTRT_cX^] \TbbPVTb PaT dbTS c^ _a^eXST
mrjsvqexmsr"mhirxmjmgexmsr"*MMH+"gshiw"sv"vigitxmsr"oi}w"
*VO+"xs"higshivw0"Xli"xivqw"$mrjsvqexmsr"mhirxmjmgexmsr"
gshiw$"erh"$vigitxmsr"oi}w$"evi"ywih"mrxivglerkiefp}0"
Higshivw"ywi"vigitxmsr"oi}w"xs"mhirxmj}"xli"tsvxmsrw"sj"
mrjsvqexmsr"xlex"evi"xs"fi"hmwtpe}ih"sr"wtigmjmgepp}"
XST]cXUXTS eXST^ bRaTT]b'n 9g' *))2 Pc 13.2&/.'

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Reher"*I|0"322=+"

yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_50ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

mFTUTaaX]V ]^f c^ ;><G' ** P]S +/% R^]ca^[ Qdb ,*1
gsrxvspw"fm/hmvigxmsrep"gsqqyrmgexmsr"fix{iir"e"
higshiv"538"*sv"e"hiwo"mrxivjegi"yrmx"543+"erh"xli"
w}wxiq0"Lswx"GTY"647"qe}"mwwyi"qiwwekiw"xevkixih"xs"e"
wtigmjmg"higshiv"sv"xs"epp"higshivw."sv"qe}"viuyiwx"
mrjsvqexmsr"jvsq"e"wtigmjmg"higshiv0"E"higshiv"{mpp"
wirh"e"qiwweki"xs"xli"lswx"GTY"647"{lir"viuyiwxih"f}"
cWT W^bc 7EI -+.'n 9g' *))2 Pc ,/31&*.'

60"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"5."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"
mhirxmjmgexmsr"ryqfiv0"

mHWT 9F bh]R bXV]P[ ,+ Xb U^[[^fTS Qh SXb_[Ph
mhirxmjmgexmsr"gshi"*HMH+"/"vigitxmsr"oi}"*VO+"wixw"56."
iegl"sj"{lmgl"mrgpyhiw"ex"piewx"sri"sj"xli"yrmuyi"HMH"
gshiw"erh"ex"piewx"sri"sj"xli"pmH"gshiw"ew"e"vigitxmsr"
Woi}"*VO+"jsv"{lmgl"xli"zmhis"wgviir"mhirxmjmih"f}"xli"
higshiv/vigimziv"HMH"mw"eyxlsvm~ih"xs"hmwtpe}0"Mr"xli"
i|eqtpi"wls{r."xli"wixw"evi"xli"HMH1VO"temvw"
XFH34CC1QHG4222."F234271NWR638"erh"
PVR23441QHG4222"erh"mrhmgexi"xlex"xli"zmhis"
wgviir"32"gsrrigxih"xs"xli"higshiv/vigimziv"lezmrk"xli"
HMH"gshi"XFH34CC"mw"eyxlsvm~ih"xs"hmwtpe}"ythexi"hexe"
jsv"xli"wsyvgi"mrjsvqexmsr"gsvviwtsrhmrk"xs"VO"
QHG4222."wgviir"HMH"FSF23427."VO"NWR638?"erh"
bRaTT] 8>8 AFC)*++% F@B87+)))'n 9g' *))2 Pc 23+&
380"

*-' 5 SXb_[Ph d]Xc WPeX]V m5 bhbcT\ U^a bTRdaT[h _a^eXSX]V aTbcaXRcTS SXb_[Ph
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e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

mrjsvqexmsr"lezmrk"er"irgshiv/xverwqmxxiv"jsv"
xverwqmxxmrk"wipigxih"ythexi"hexe"ywmrk"mrjsvqexmsr"
mhirxmjmgexmsr"gshiw"ew"irefpmrk"vigitxmsr"oi}w"erh"e"
tpyvepmx}"sj"yrmuyip}"mhirxmjmih"higshiv/vigimzivw"jsv"
aTRTXeX]V cWT d_SPcT SPcP U^a SXb_[Ph ^] P eXST^ bRaTT]'n
I|0"322="ex"Efwxvegx0"

_360ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh""

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_360fa"e"gsqqyrmgexmsr"
tivqmwwmsr"qierw"jsv"
irefpmrk"hmwtpe}"gsrxvsp"
f}"wemh"gsqtyxiv"erh"
tivqmxxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"erh"wemh"
hmwtpe}"yrmx"{mxl"viwtigx"
xs"hmwtpe}"gsrxvsp"sj"wemh"
hmwtpe}"yrmx."{lir"wemh"
jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw.""

m5dcW^aXiTS STR^STab PaT _a^eXSTS fXcW T]PQ[T
vigitxmsr"oi}w"ws"xlex"wyfwiuyirxp}"xverwqmxxih"hexe"
lezmrk"er"mrjsvqexmsr"mhirxmjmgexmsr"gshi"qexglmrk"e"
vigitxmsr"oi}"ex"e"higshiv/vigimziv"qe}"fi"vigimzih"jsv"
bdQbT`dT]c SXb_[Ph ^] cWT eXST^ bRaTT]'n 9g' *))2 Pc
Efwxvegx0""

m9]PQ[T aTRT_cX^] \TbbPVTb PaT dbTS c^ _a^eXST
mrjsvqexmsr"mhirxmjmgexmsr"*MMH+"gshiw"sv"vigitxmsr"oi}w"
*VO+"xs"higshivw0"Xli"xivqw"$mrjsvqexmsr"mhirxmjmgexmsr"
gshiw$"erh"$vigitxmsr"oi}w$"evi"ywih"mrxivglerkiefp}0"
Higshivw"ywi"vigitxmsr"oi}w"xs"mhirxmj}"xli"tsvxmsrw"sj"
mrjsvqexmsr"xlex"evi"xs"fi"hmwtpe}ih"sr"wtigmjmgepp}"
XST]cXUXTS eXST^ bRaTT]b'n 9g' *))2 Pc 13.2&/.'

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
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gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_360ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

mFTUTaaX]V ]^f c^ ;><G' ** P]S +/% R^]ca^[ Qdb ,*1
gsrxvspw"fm/hmvigxmsrep"gsqqyrmgexmsr"fix{iir"e"
higshiv"538"*sv"e"hiwo"mrxivjegi"yrmx"543+"erh"xli"
w}wxiq0"Lswx"GTY"647"qe}"mwwyi"qiwwekiw"xevkixih"xs"e"
wtigmjmg"higshiv"sv"xs"epp"higshivw."sv"qe}"viuyiwx"
mrjsvqexmsr"jvsq"e"wtigmjmg"higshiv0"E"higshiv"{mpp"
wirh"e"qiwweki"xs"xli"lswx"GTY"647"{lir"viuyiwxih"f}"
cWT W^bc 7EI -+.'n 9g' *))2 Pc ,/31&*.'

370"E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

m5 bhbcT\ U^a bTRdaT[h _a^eXSX]V aTbcaXRcTS SXb_[Ph
mrjsvqexmsr"lezmrk"er"irgshiv/xverwqmxxiv"jsv"
xverwqmxxmrk"wipigxih"ythexi"hexe"ywmrk"mrjsvqexmsr"
mhirxmjmgexmsr"gshiw"ew"irefpmrk"vigitxmsr"oi}w"erh"e"
tpyvepmx}"sj"yrmuyip}"mhirxmjmih"higshiv/vigimzivw"jsv"
aTRTXeX]V cWT d_SPcT SPcP U^a SXb_[Ph ^] P eXST^ bRaTT]'n
I|0"322="ex"Efwxvegx0"

_370ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr""wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
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jvsq"wemh"gsqtyxiv?"erh"" Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_370fa"e"vigitxmsr"
tivqmwwmsr"qierw"jsv"
irefpmrk"gsrxvsp"sj"e"
hmwtpe}"wm~i1tswmxmsr"sj"
wemh"hmwtpe}"yrmx"f}"wemh"
gsqtyxiv"erh"
tivqmxxmrk"vigitxmsr"sj"e"
gsrxvsp"gsqqerh"jvsq"
wemh"gsqtyxiv"jsv"
gsrxvsppmrk"ex"piewx"xli"
hmwtpe}"wm~i1tswmxmsr"sj"
wemh"hmwtpe}"yrmx."{lir"
wemh"jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw.""

m5] T]R^STa U^a cWT UXabc T\Q^SX\T]c ^U cWT X]eT]cX^]
mw"wls{r"mr"JMK0"70"Xli"irgshiv"mrgpyhiw"e"qshiq"72"
jsv"vigimzmrk"hexe"jvsq"e"wsyvgi"sj"qevoix"mrjsvqexmsr0"
Xlmw"hexe"qe}"fi"mr"xli"jsvq"sj"irxmvi"tekiw"sv"vigsvhw"
sj"jmrergmep"mrjsvqexmsr"{livi"tsvxmsrw"evi"ythexih."sv"
xli"ythexi"hexe"mxwipj"epsrk"{mxl"mrjsvqexmsr"jsv"xli"
tswmxmsrmrk"sj"xli"ythexi"hexe"sr"xli"viwtigxmzi"hmwtpe}"
wgviir0"Xli"syxtyx"sj"qshiq"72"mw"gsrrigxih"xs"er"
X]cTaUPRTn 9g' *))2 Pc *)3+&**'

m\TP]b U^a _a^eXSX]V d_SPcT SPcP R^aaTb_^]SX]V c^
glerkiw"mr"tevxmgypev"tsvxmsrw"sj"hmwtpe}"mrjsvqexmsr"
erh"e"hmwtpe}"gssvhmrexiw"jsv"tswmxmsrmrk"xli"ythexi"
hexe"mr"e"vipizerx"psgexmsr"mr"xli"gsvviwtsrhmrk"
_PacXRd[Pa _^acX^] ^U SXb_[Ph X]U^a\PcX^]n 9g' *))2 Pc
82>3/70"

m5dcW^aXiTS STR^STab PaT _a^eXSTS fXcW T]PQ[T
vigitxmsr"oi}w"ws"xlex"wyfwiuyirxp}"xverwqmxxih"hexe"
lezmrk"er"mrjsvqexmsr""mhirxmjmgexmsr"gshi"qexglmrk"e"
vigitxmsr"oi}"ex"e"higshiv/vigimziv"qe}"fi"vigimzih"jsv"
bdQbT`dT]c SXb_[Ph ^] cWT eXST^ bRaTT]'n 9g' *))2 Pc
Efwxvegx0""

m9]PQ[T aTRT_cX^] \TbbPVTb PaT dbTS c^ _a^eXST
mrjsvqexmsr"mhirxmjmgexmsr"*MMH+"gshiw"sv"vigitxmsr"oi}w"
*VO+"xs"higshivw0"Xli"xivqw"$mrjsvqexmsr"mhirxmjmgexmsr"
gshiw$"erh"$vigitxmsr"oi}w$"evi"ywih"mrxivglerkiefp}0"
Higshivw"ywi"vigitxmsr"oi}w"xs"mhirxmj}"xli"tsvxmsrw"sj"
mrjsvqexmsr"xlex"evi"xs"fi"hmwtpe}ih"sr"wtigmjmgepp}"
XST]cXUXTS eXST^ bRaTT]b'n 9g' *))2 Pc 13.2&/.'

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""
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Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_370ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

mFTUTaaX]V ]^f c^ ;><G' ** P]S +/% R^]ca^[ Qdb ,*1
gsrxvspw"fm/hmvigxmsrep"gsqqyrmgexmsr"fix{iir"e"
higshiv"538"*sv"e"hiwo"mrxivjegi"yrmx"543+"erh"xli"
w}wxiq0"Lswx"GTY"647"qe}"mwwyi"qiwwekiw"xevkixih"xs"e"
wtigmjmg"higshiv"sv"xs"epp"higshivw."sv"qe}"viuyiwx"
mrjsvqexmsr"jvsq"e"wtigmjmg"higshiv0"E"higshiv"{mpp"
wirh"e"qiwweki"xs"xli"lswx"GTY"647"{lir"viuyiwxih"f}"
cWT W^bc 7EI -+.'n 9g' *))2 Pc ,/31&*.'

380"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"ytsr"e"hmkmxep"
mqeki"mrjsvqexmsr"
wmkrep."mrtyxxmrk"wemh"
hmkmxep"mqeki"
mrjsvqexmsr"wmkrep"jvsq"
er"i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>""

m5 bhbcT\ U^a bTRdaT[h _a^eXSX]V aTbcaXRcTS SXb_[Ph
mrjsvqexmsr"lezmrk"er"irgshiv/xverwqmxxiv"jsv"
xverwqmxxmrk"wipigxih"ythexi"hexe"ywmrk"mrjsvqexmsr"
mhirxmjmgexmsr"gshiw"ew"irefpmrk"vigitxmsr"oi}w"erh"e"
tpyvepmx}"sj"yrmuyip}"mhirxmjmih"higshiv/vigimzivw"jsv"
aTRTXeX]V cWT d_SPcT SPcP U^a SXb_[Ph ^] P eXST^ bRaTT]'n
I|0"322="ex"Efwxvegx0"

_380ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
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eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_380fa"e"gsqqyrmgexmsr"
tivqmwwmsr"qierw"jsv"
irefpmrk"hmwtpe}"gsrxvsp"
f}"wemh"gsqtyxiv"erh"
tivqmxxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"erh"wemh"
hmwtpe}"yrmx"{mxl"viwtigx"
xs"hmwtpe}"gsrxvsp"sj"wemh"
hmwtpe}"yrmx."{lir"wemh"
jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw."

m5dcW^aXiTS STR^STab PaT _a^eXSTS fXcW T]PQ[T
vigitxmsr"oi}w"ws"xlex"wyfwiuyirxp}"xverwqmxxih"hexe"
lezmrk"er"mrjsvqexmsr""mhirxmjmgexmsr"gshi"qexglmrk"e"
vigitxmsr"oi}"ex"e"higshiv/vigimziv"qe}"fi"vigimzih"jsv"
bdQbT`dT]c SXb_[Ph ^] cWT eXST^ bRaTT]'n 9g' *))2 Pc
Efwxvegx0""

m9]PQ[T aTRT_cX^] \TbbPVTb PaT dbTS c^ _a^eXST
mrjsvqexmsr"mhirxmjmgexmsr"*MMH+"gshiw"sv"vigitxmsr"oi}w"
*VO+"xs"higshivw0"Xli"xivqw"$mrjsvqexmsr"mhirxmjmgexmsr"
gshiw$"erh"$vigitxmsr"oi}w$"evi"ywih"mrxivglerkiefp}0"
Higshivw"ywi"vigitxmsr"oi}w"xs"mhirxmj}"xli"tsvxmsrw"sj"
mrjsvqexmsr"xlex"evi"xs"fi"hmwtpe}ih"sr"wtigmjmgepp}"
XST]cXUXTS eXST^ bRaTT]b'n 9g' *))2 Pc 13.2&/.'

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_380ga"jyvxliv"gsqtvmwmrk"
e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"irefpiw"
fm/hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

mFTUTaaX]V ]^f c^ ;><G' ** P]S +/% R^]ca^[ Qdb ,*1
gsrxvspw"fm/hmvigxmsrep"gsqqyrmgexmsr"fix{iir"e"
higshiv"538"*sv"e"hiwo"mrxivjegi"yrmx"543+"erh"xli"
w}wxiq0"Lswx"GTY"647"qe}"mwwyi"qiwwekiw"xevkixih"xs"e"
wtigmjmg"higshiv"sv"xs"epp"higshivw."sv"qe}"viuyiwx"
mrjsvqexmsr"jvsq"e"wtigmjmg"higshiv0"E"higshiv"{mpp"
wirh"e"qiwweki"xs"xli"lswx"GTY"647"{lir"viuyiwxih"f}"
cWT W^bc 7EI -+.'n 9g' *))2 Pc ,/31&*.'
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390"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"ytsr"e"hmkmxep"
mqeki"mrjsvqexmsr"
wmkrep."mrtyxxmrk"wemh"
hmkmxep"mqeki"
mrjsvqexmsr"wmkrep"jvsq"
er"i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>"

m5 bhbcT\ U^a bTRdaT[h _a^eXSX]V aTbcaXRcTS SXb_[Ph
mrjsvqexmsr"lezmrk"er"irgshiv/xverwqmxxiv"jsv"
xverwqmxxmrk"wipigxih"ythexi"hexe"ywmrk"mrjsvqexmsr"
mhirxmjmgexmsr"gshiw"ew"irefpmrk"vigitxmsr"oi}w"erh"e"
tpyvepmx}"sj"yrmuyip}"mhirxmjmih"higshiv/vigimzivw"jsv"
aTRTXeX]V cWT d_SPcT SPcP U^a SXb_[Ph ^] P eXST^ bRaTT]'n
I|0"322="ex"Efwxvegx0"

_390ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_390fa"e"gsqqyrmgexmsr"
tvslmfmxmsr"qierw"jsv"
hmwefpmrk"gsrxvsp"sj"wemh"
qiqsv}"qierw"f}"wemh"
gsqtyxiv"erh"
tvslmfmxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"erh"wemh"
qiqsv}"qierw"sj"wemh"
hmwtpe}"yrmx."{lir"wemh"
jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"

m5dcW^aXiTS STR^STab PaT _a^eXSTS fXcW T]PQ[T
vigitxmsr"oi}w"ws"xlex"wyfwiuyirxp}"xverwqmxxih"hexe"
lezmrk"er"mrjsvqexmsr""mhirxmjmgexmsr"gshi"qexglmrk"e"
vigitxmsr"oi}"ex"e"higshiv/vigimziv"qe}"fi"vigimzih"jsv"
bdQbT`dT]c SXb_[Ph ^] cWT eXST^ bRaTT]'n 9g' *))2 Pc
Efwxvegx0""

m9]PQ[T aTRT_cX^] \TbbPVTb PaT dbTS c^ _a^eXST
mrjsvqexmsr"mhirxmjmgexmsr"*MMH+"gshiw"sv"vigitxmsr"oi}w"
*VO+"xs"higshivw0"Xli"xivqw"$mrjsvqexmsr"mhirxmjmgexmsr"
gshiw$"erh"$vigitxmsr"oi}w$"evi"ywih"mrxivglerkiefp}0"
Higshivw"ywi"vigitxmsr"oi}w"xs"mhirxmj}"xli"tsvxmsrw"sj"
mrjsvqexmsr"xlex"evi"xs"fi"hmwtpe}ih"sr"wtigmjmgepp}"
XST]cXUXTS eXST^ bRaTT]b'n 9g' *))2 Pc 13.2&/.'

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
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gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw."

yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_390ga"jyvxliv"gsqtvmwmrk"
e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"irefpiw"
fm/hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

mFTUTaaX]V ]^f c^ ;><G' ** P]S +/% R^]ca^[ Qdb ,*1
gsrxvspw"fm/hmvigxmsrep"gsqqyrmgexmsr"fix{iir"e"
higshiv"538"*sv"e"hiwo"mrxivjegi"yrmx"543+"erh"xli"
w}wxiq0"Lswx"GTY"647"qe}"mwwyi"qiwwekiw"xevkixih"xs"e"
wtigmjmg"higshiv"sv"xs"epp"higshivw."sv"qe}"viuyiwx"
mrjsvqexmsr"jvsq"e"wtigmjmg"higshiv0"E"higshiv"{mpp"
wirh"e"qiwweki"xs"xli"lswx"GTY"647"{lir"viuyiwxih"f}"
cWT W^bc 7EI -+.'n 9g' *))2 Pc ,/31&*.'

440"E"qixlsh"sj"
gsqqyrmgexmrk"fix{iir"
e"hmwtpe}"yrmx"erh"e"
zmhis"wsyvgi"jvsq"
{lmgl"zmhis"wmkrepw"evi"
wirx"xs"xli"hmwtpe}"yrmx"
jsv"hmwtpe}."xli"qixlsh"
gsqtvmwmrk"xli"wxitw"sj>""

m5 bhbcT\ U^a bTRdaT[h _a^eXSX]V aTbcaXRcTS SXb_[Ph
mrjsvqexmsr"lezmrk"er"irgshiv/xverwqmxxiv"jsv"
xverwqmxxmrk"wipigxih"ythexi"hexe"ywmrk"mrjsvqexmsr"
mhirxmjmgexmsr"gshiw"ew"irefpmrk"vigitxmsr"oi}w"erh"e"
tpyvepmx}"sj"yrmuyip}"mhirxmjmih"higshiv/vigimzivw"jsv"
aTRTXeX]V cWT d_SPcT SPcP U^a SXb_[Ph ^] P eXST^ bRaTT]'n
I|0"322="ex"Efwxvegx0"

I|0"322="ex"Jmk0"30"
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"

_440ea"gsqqyrmgexmrk"
hmwtpe}"yrmx"mrjsvqexmsr"
wxsvih"mr"e"qiqsv}"sj"
xli"hmwtpe}"yrmx"jvsq"xli"
hmwtpe}"yrmx"xs"xli"zmhis"
wsyvgi.""

mFTUTaaX]V c^ ;><' +-6% TPRW STR^STa aTb_^]Sb c^ P
lswx"GTY"647"wmkrep"{mxl"imxliv"e"wspmgmxexmsr"qiwweki"
sv."mj"rs"wspmgmxexmsr"mw"vieh}."er"mhpi"qiwweki0"Mhpi"
qiwwekiw"gsrwmwx"sj"e"Wiu"ipiqirx"srp}"*qiwweki"fmxA2+0"
Wspmgmxexmsr"qiwwekiw"gsrwmwx"sj"e"Wiu"ipiqirx"
*qiwweki"fmxA"3+."e"tspp"ipiqirx."erh"sri"sv"qsvi"
viuyiwx"jveqiw0"E"viuyiwx"jveqi"*V/Jveqi+"gsrxemrw"
sri"sv"qsvi"viuyiwxw"jvsq"imxliv"xli"lswx"GTY"647"sv"
cWT STR^STa ,*/j'5b bW^f] X] ;><' +-9% QXc 0 ^U cWT
tspp"qiwweki"mw"ep{e}w"wix0"Wmrgi"e"tspp"qiwweki"ger"
svmkmrexi"jvsq"imxliv"xli"lswx"GTY"647"sv"xli"
higshiv"538."fmx"8"mw"ywih"xs"mrhmgexi"xli"wsyvgi"sj"
xli"tspp"*2ALswx."3"Ahigshiv+0"Xli"viqemrmrk"wm|"
fmxw"evi"xli"tsppmrk"MH"sj"xli"higshiv"*3"xs"85+'n 9g'
322="ex"59>35/790"

_440fa"{livimr"wemh"
hmwtpe}"yrmx"mrjsvqexmsr"
mrgpyhiw"er"mhirxmjmgexmsr"
ryqfiv"jsv"yrmuyip}"
mhirxmj}mrk"xli"hmwtpe}"
yrmx?"erh"

m5c X]bcP[[PcX^]% cWT W^bc 7EI -+. PbbXV]b P d]X`dT
gsrxvsp"fyw"ehhviww"xs"iegl"higshiv0"Xlmw"ehhviww"
gsrwmwxw"sj"e"wxverh"MH."{lmgl"mhirxmjmiw"xli"VW/644"sv"
6;7"pmri"xs"{lmgl"xli"higshiv"mw"gsrrigxih."erh"e"7/fmx"
tsppmrk"MH0"Xli"tsppmrk"wgliqi"epps{w"xli"lswx"GTY"
647"xs"tspp"iegl"higshiv"ywmrk"e"wmrkpi"f}xi."xlyw"
qeomrk"xli"qswx"jviuyirxp}"ywih"wmkrep"xli"wlsvxiwx"
[T]VcW'n 9g' *))2 Pc ,/3,2&-.

_440ga"wirhmrk"e"wmkrep"
jvsq"xli"zmhis"wsyvgi"xs"
xli"hmwtpe}"yrmx."{livimr"

mFTUTaaX]V ]^f c^ ;><G' ** P]S +/% R^]ca^[ Qdb ,*1
gsrxvspw"fm/hmvigxmsrep"gsqqyrmgexmsr"fix{iir"e"
higshiv"538"*sv"e"hiwo"mrxivjegi"yrmx"543+"erh"xli"
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wemh"wmkrep"mw"kirivexih"
fewih"sr"xli"hmwtpe}"yrmx"
mrjsvqexmsr.""

w}wxiq0"Lswx"GTY"647"qe}"mwwyi"qiwwekiw"xevkixih"xs"e"
wtigmjmg"higshiv"sv"xs"epp"higshivw."sv"qe}"viuyiwx"
mrjsvqexmsr"jvsq"e"wtigmjmg"higshiv0"E"higshiv"{mpp"
wirh"e"qiwweki"xs"xli"lswx"GTY"647"{lir"viuyiwxih"f}"
xli"lswx"GTY"6470"

X}tmgep"ywiw"sj"xli"gsrxvsp"fyw"53;"jvsq"xli"lswx"GTY"
647"xs"higshivw"538"evi"xs"tspp"e"higshiv"538"jsv"e"
qiwweki."mrwxepp"e"ri{"higshiv"538"sr"xli"w}wxiq."
ythexi"er"PIH"hmwtpe}"sj"e"oi}fsevh"53="ex"e"higshiv"
538"erh"qemrxemr"xli"gsrxvsp"fyw"tvsxsgsp0"X}tmgep"
ywiw"sj"xli"gsrxvsp"fyw"53;"jvsq"xli"higshiv"538"xs"
lswx"GTY"647"evi"xs"xverwqmx"oi}fsevh"erh1sv"
qsywi"hexe"*m0i0."ywiv"viuyiwxw"jsv"hmwtpe}"
mrjsvqexmsr."sv"xs"hijmri"sv"qszi"xmpiw+."vitsvx"
higshiv""qepjyrgxmsrw."erh"viuyiwx"w}wxiq"viwsyvgiw."
i0k0."HZ"fyw"536"qiwweki"vixverwqmwwmsr"hyi"xs"e"
STcTRcTS Taa^a X] \TbbPVT bT`dT]RTb'n 9g' *))2 Pc ,/31&
480"

_440ha"{livimr"
mrjsvqexmsr"mw"fm/
hmvigxmsrepp}"
gsqqyrmgexih"{mxl"xli"
zmhis"wsyvgi"erh"xli"
hmwtpe}"yrmx0"""

mFTUTaaX]V ]^f c^ ;><G' ** P]S +/% R^]ca^[ Qdb ,*1
gsrxvspw"fm/hmvigxmsrep"gsqqyrmgexmsr"fix{iir"e"
higshiv"538"*sv"e"hiwo"mrxivjegi"yrmx"543+"erh"xli"
w}wxiq0"Lswx"GTY"647"qe}"mwwyi"qiwwekiw"xevkixih"xs"e"
wtigmjmg"higshiv"sv"xs"epp"higshivw."sv"qe}"viuyiwx"
mrjsvqexmsr"jvsq"e"wtigmjmg"higshiv0"E"higshiv"{mpp"
wirh"e"qiwweki"xs"xli"lswx"GTY"647"{lir"viuyiwxih"f}"
xli"lswx"GTY"6470"

X}tmgep"ywiw"sj"xli"gsrxvsp"fyw"53;"jvsq"xli"lswx"GTY"
647"xs"higshivw"538"evi"xs"tspp"e"higshiv"538"jsv"e"
qiwweki."mrwxepp"e"ri{"higshiv"538"sr"xli"w}wxiq."
ythexi"er"PIH"hmwtpe}"sj"e"oi}fsevh"53="ex"e"higshiv"
538"erh"qemrxemr"xli"gsrxvsp"fyw"tvsxsgsp0"X}tmgep"ywiw"
sj"xli"gsrxvsp"fyw"53;"jvsq"xli"higshiv"538"xs"lswx"
GTY"647"evi"xs"xverwqmx"oi}fsevh"erh1sv"qsywi"
hexe*m0i0."ywiv"viuyiwxw"jsv"hmwtpe}"mrjsvqexmsr."sv"xs"
hijmri"sv"qszi"xmpiw+."vitsvx"higshiv""qepjyrgxmsrw."erh"
viuyiwx"w}wxiq"viwsyvgiw."i0k0."HZ"fyw"536"qiwweki"
vixverwqmwwmsr"hyi"xs"e"hixigxih"ivvsv"mr"qiwweki"
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bT`dT]RTb'n 9g' *))2 Pc ,/31&+/

"

D/ Reher"mr"Zmi{"sj"Wglqmhx"Xiegliw"Iegl"Pmqmxexmsr"sj"
Gpemqw"7/35"

38;0 Ew"hmwgywwih"efszi."mx"mw"q}"stmrmsr"xlex"Reher"epsri"hmwgpswiw"xli"gsvi"

QX&SXaTRcX^]P[ R^\\d]XRPcX^] P]S R^]ca^[ UTPcdaTb ^U R[PX\b *&*0 ^U cWT l20) EPcT]c' >

lezi"epws"vizmi{ih"xli"Wglqmhx"vijivirgi"mr"zmi{"sj"xli"gpemqw"ex"mwwyi."erh"mx"mw"q}"

stmrmsr"xlex"Reher"gsqfmrih"{mxl"Wglqmhx"hmwgpswiw"iegl"pmqmxexmsr"sj"gpemqw"7/35"

^U cWT l20) EPcT]c' 5SSXcX^]P[ STcPX[b bd__^acX]V \h ^_X]X^] PaT _a^eXSTS X] cWT

jspps{mrk"tevekvetlw0"

38=0 Gpemqw"7/35"wtigmjmgepp}"vigmxi"xli"wxsveki"sj"jviuyirg}"gsqtexmfmpmx}"

mrjsvqexmsr"erh1sv"sxliv"hmwtpe}"glevegxivmwxmgw0""Wglqmhx"hmwgpswiw"e"hmwtpe}"w}wxiq"

{livi"e"hmwtpe}"qsrmxsv"wirhw"qsrmxsv"mhirxmjmgexmsr"mrjsvqexmsr"xs"e"kvetlmgw"

gsrxvsppiv"erh"xli"kvetlmgw"gsrxvsppiv"gsrjmkyviw"mxwipj"eggsvhmrk"xs"xli"vigimzih"

mrjsvqexmsr"ws"xlex"mx"ger"kirivexi"wmkrepw"gsqtexmfpi"{mxl"xli"hmwtpe}"qsrmxsv0"*I|0"

3234"ex"Efwxvegx."4>82/5>50+"Wglqmhx"hmwgpswiw"ehhmxmsrep"wtigmjmg"mrjsvqexmsr."wygl"ew"

gsqtexmfpi"jviuyirgmiw."mw"wxsvih"mr"xli"hmwtpe}"jsv"xverwqmwwmsr"xs"e"zmhis"wsyvgi0"*Wii"

I|0"3234"ex"Efwxvegx0+""Mx"mw"q}"stmrmsr"xlex"sri"sj"svhmrev}"wompp"mr"xli"evx"{syph"fi"

qsxmzexih"xs"gsqfmri"xli"jviuyirg}"mrjsvqexmsr"sj"Wglqmhx"{mxl"xli"jiexyviw"sj"

Reher0"Wtigmjmgepp}."f}"ehhmrk"xlmw"jyrgxmsrepmx}."xli"w}wxiq"sj"Reher"{syph"fi"efpi"

xs"ehetx"xs"ri{"hmwtpe}w"erh"yxmpm~i"xliq"f}"tvszmhmrk"gsqtexmfpi"zmhis"mrjsvqexmsr0"
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;2"

3920 Xli"xefpi"fips{"tvszmhiw"e"wyqqev}"sj"xli"wtigmjmg"hmwgpswyviw"mr"Reher"

erh"Wglqmhx"xlex"wyttsvx"q}"stmrmsrw"xlex"xli"gsqfmrexmsr"sj"xliwi"vijivirgiw"

SXbR[^bTb TPRW T[T\T]c ^U R[PX\b .&*, ^U cWT l20) EPcT]c' >c bW^d[S QT ]^cTS cWPc cWT

hmwgpswyviw"gmxih"mr"xli"xefpi"fips{"evi"qivip}"i|iqtpev}"erh"evi"mr"rs"{e}"pmqmxmrk."

erh"xlivi"qe}"fi"sxliv"tsvxmsrw"sj"xliwi"vijivirgiw"xlex"ehhmxmsrepp}"hmwgpswi"e"kmzir"

pmqmxexmsr0"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Reher"*I|0"322=+"erh""
Wglqmhx"*I|0"3234+"

70""E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

Reher"

m5 bhbcT\ U^a bTRdaT[h _a^eXSX]V aTbcaXRcTS SXb_[Ph
mrjsvqexmsr"lezmrk"er"irgshiv/xverwqmxxiv"jsv"
xverwqmxxmrk"wipigxih"ythexi"hexe"ywmrk"mrjsvqexmsr"
mhirxmjmgexmsr"gshiw"ew"irefpmrk"vigitxmsr"oi}w"erh"e"
tpyvepmx}"sj"yrmuyip}"mhirxmjmih"higshiv/vigimzivw"jsv"
aTRTXeX]V cWT d_SPcT SPcP U^a SXb_[Ph ^] P eXST^ bRaTT]'n
I|0"322="ex"Efwxvegx0"

_70ea"qiqsv}"qierw"jsv"
wxsvmrk"ex"piewx"hexe"sj"e"
jviuyirg}"verki"xs"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi?"""

Wglqmhx"

mMPN] P__PaPcdb U^a STcTa\X]X]V P _[daP[Xch ^U eXST^
wmkrep"glevegxivmwxmgw"mrgpyhmrk"erepsk"zmhis"jviuyirg}."
lsvm~srxep"w}rg"jviuyirg}"erh"zivxmgep"w}rg"jviuyirg}"
tvshygih"f}"e"kvetlmgw"gsrxvsppiv"tvszmhmrk"xli"zmhis"
wmkrep"xs"e"zmhis"hmwtpe}"qsrmxsv."mrgpyhiw"e"qiqsv}"
wxsvmrk"fmxw"{lmgl"gsvviwtsrh"xs"e"wix"sj"stivexmrk"
glevegxivmwxmgw"sj"xli"zmhis"hmwtpe}"qsrmxsv."e"jmvwx"
gmvgymx"gsytpih"xs"xli"qiqsv}"jsv"tvshygmrk"zspxeki"
jpygxyexmsrw"sr"e"pmri"fewih"sr"xli"wxsvih"fmxw"mr"
viwtsrwi"xs"e"wmkrep"{lmgl"gsvviwtsrhw"xs"e"gsqqerh"
xs"wix"xli"glevegxivmwxmgw"sj"xli"zmhis"wmkrep"tvszmhih"xs"
xli"zmhis"hmwtpe}"qsrmxsv."erh"e"wigsrh"gmvgymx"jsv"
wirwmrk"xli"zspxeki"jpygxyexmsrw"ws"ew"xs"tivqmx"
STcTa\X]PcX^] ^U cWT bTc ^U ^_TaPcX]V RWPaPRcTaXbcXRb'n
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Reher"*I|0"322=+"erh""
Wglqmhx"*I|0"3234+"

I|0"3234"ex"Efwxvegx0"""

mM6NhcT - _a^eXSTb P bcPcT\T]c ^U cWT \PgX\d\
lsvm~srxep"w}rg"jviuyirg}."mr"ompslivx~"*oL~+."wyttsvxih"
Qh \^]Xc^a *))' j6hcT . _a^eXSTb cWT \PgX\d\
zivxmgep"w}rg"jviuyirg}."mr"livx~"*L~+."wyttsvxih"f}"
\^]Xc^a *))'n 9g' *)*+ Pc **3,2&-2'

_70fa"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

Reher"

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_70ga"erh"e"
gsqqyrmgexmsr"
tivqmwwmsr"qierw"jsv"
tivqmxxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv."ex"piewx"
{mxl"viwtigx"xs"wemh"hexe"
sj"e"jviuyirg}"verki"
wxsvih"mr"wemh"qiqsv}"
qierw."{lir"wemh"jmvwx"
erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"

Reher"

m5dcW^aXiTS STR^STab PaT _a^eXSTS fXcW T]PQ[T
vigitxmsr"oi}w"ws"xlex"wyfwiuyirxp}"xverwqmxxih"hexe"
lezmrk"er"mrjsvqexmsr"mhirxmjmgexmsr"gshi"qexglmrk"e"
vigitxmsr"oi}"ex"e"higshiv/vigimziv"qe}"fi"vigimzih"jsv"
bdQbT`dT]c SXb_[Ph ^] cWT eXST^ bRaTT]'n 9g' *))2 Pc
Efwxvegx0""

m9]PQ[T aTRT_cX^] \TbbPVTb PaT dbTS c^ _a^eXST
mrjsvqexmsr"mhirxmjmgexmsr"*MMH+"gshiw"sv"vigitxmsr"oi}w"
*VO+"xs"higshivw0"Xli"xivqw"$mrjsvqexmsr"mhirxmjmgexmsr"
gshiw$"erh"$vigitxmsr"oi}w$"evi"ywih"mrxivglerkiefp}0"
Higshivw"ywi"vigitxmsr"oi}w"xs"mhirxmj}"xli"tsvxmsrw"sj"
mrjsvqexmsr"xlex"evi"xs"fi"hmwtpe}ih"sr"wtigmjmgepp}"
XST]cXUXTS eXST^ bRaTT]b'n 9g' *))2 Pc 13.2&/.'
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Reher"*I|0"322=+"erh""
Wglqmhx"*I|0"3234+"

\TP]b4 m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

Wglqmhx"

mM6NhcT - _a^eXSTb P bcPcT\T]c ^U cWT \PgX\d\
lsvm~srxep"w}rg"jviuyirg}."mr"ompslivx~"*oL~+."wyttsvxih"
Qh \^]Xc^a *))' j6hcT . _a^eXSTb cWT \PgX\d\
zivxmgep"w}rg"jviuyirg}."mr"livx~"*L~+."wyttsvxih"f}"
\^]Xc^a *))'n 9g' *)*+ Pc **3,2&-2'"

_70ha"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

Reher"

mFTUTaaX]V ]^f c^ ;><G' ** P]S +/% R^]ca^[ Qdb ,*1
gsrxvspw"fm/hmvigxmsrep"gsqqyrmgexmsr"fix{iir"e"
higshiv"538"*sv"e"hiwo"mrxivjegi"yrmx"543+"erh"xli"
w}wxiq0"Lswx"GTY"647"qe}"mwwyi"qiwwekiw"xevkixih"xs"e"
wtigmjmg"higshiv"sv"xs"epp"higshivw."sv"qe}"viuyiwx"
mrjsvqexmsr"jvsq"e"wtigmjmg"higshiv0"E"higshiv"{mpp"
wirh"e"qiwweki"xs"xli"lswx"GTY"647"{lir"viuyiwxih"f}"
cWT W^bc 7EI -+.'n 9g' *))2 Pc ,/31&*.'

80""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"7."
{livimr"wemh"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"mw"wxsvih"mr"
wemh"qiqsv}"qierw0"

Reher"

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Reher"*I|0"322=+"erh""
Wglqmhx"*I|0"3234+"

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'"

90""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"7."
{livimr"wemh"hexe"
vipexmrk"ex"piewx"xs"e"
hmwtpe}"wtigmjmgexmsr"sj"
wemh"hmwtpe}"yrmx"wxsvih"
mr"wemh"qiqsv}"qierw."
mrgpyhiw"hexe"sj"e"
jviuyirg}"verki"xs"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi0"

Wglqmhx"

mM6NhcT - _a^eXSTb P bcPcT\T]c ^U cWT \PgX\d\
lsvm~srxep"w}rg"jviuyirg}."mr"ompslivx~"*oL~+."wyttsvxih"
Qh \^]Xc^a *))' j6hcT . _a^eXSTb cWT \PgX\d\
zivxmgep"w}rg"jviuyirg}."mr"livx~"*L~+."wyttsvxih"f}"
\^]Xc^a *))'n 9g' *)*+ Pc **3,2&-2'

;0""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"7."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"
mhirxmjmgexmsr"ryqfiv"

Reher"

mHWT 9F bh]R bXV]P[ ,+ Xb U^[[^fTS Qh SXb_[Ph
mhirxmjmgexmsr"gshi"*HMH+"/"vigitxmsr"oi}"*VO+"wixw"56."
iegl"sj"{lmgl"mrgpyhiw"ex"piewx"sri"sj"xli"yrmuyi"HMH"
gshiw"erh"ex"piewx"sri"sj"xli"pmH"gshiw"ew"e"vigitxmsr"
Woi}"*VO+"jsv"{lmgl"xli"zmhis"wgviir"mhirxmjmih"f}"xli"
higshiv/vigimziv"HMH"mw"eyxlsvm~ih"xs"hmwtpe}0"Mr"xli"
i|eqtpi"wls{r."xli"wixw"evi"xli"HMH1VO"temvw"
XFH34CC1QHG4222."F234271NWR638"erh"
PVR23441QHG4222"erh"mrhmgexi"xlex"xli"zmhis"
wgviir"32"gsrrigxih"xs"xli"higshiv/vigimziv"lezmrk"xli"
HMH"gshi"XFH34CC"mw"eyxlsvm~ih"xs"hmwtpe}"ythexi"hexe"
jsv"xli"wsyvgi"mrjsvqexmsr"gsvviwtsrhmrk"xs"VO"
QHG4222."wgviir"HMH"FSF23427."VO"NWR638?"erh"
bRaTT] 8>8 AFC)*++% F@B87+)))'n 9g' *))2 Pc 23+&
380"

NI!Gngevtqpkeu!Gz/!2113-!ri!98



W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti

;6"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Reher"*I|0"322=+"erh""
Wglqmhx"*I|0"3234+"

=0""E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

Reher"

m5 bhbcT\ U^a bTRdaT[h _a^eXSX]V aTbcaXRcTS SXb_[Ph
mrjsvqexmsr"lezmrk"er"irgshiv/xverwqmxxiv"jsv"
xverwqmxxmrk"wipigxih"ythexi"hexe"ywmrk"mrjsvqexmsr"
mhirxmjmgexmsr"gshiw"ew"irefpmrk"vigitxmsr"oi}w"erh"e"
tpyvepmx}"sj"yrmuyip}"mhirxmjmih"higshiv/vigimzivw"jsv"
aTRTXeX]V cWT d_SPcT SPcP U^a SXb_[Ph ^] P eXST^ bRaTT]'n
I|0"322="ex"Efwxvegx0"

_=0ea"qiqsv}"qierw"jsv"
wxsvmrk"ex"piewx"hexe"sj"e"
jviuyirg}"verki"jsv"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi?"""

Wglqmhx"

mM6NhcT - _a^eXSTb P bcPcT\T]c ^U cWT \PgX\d\
lsvm~srxep"w}rg"jviuyirg}."mr"ompslivx~"*oL~+."wyttsvxih"
Qh \^]Xc^a *))' j6hcT . _a^eXSTb cWT \PgX\d\
zivxmgep"w}rg"jviuyirg}."mr"livx~"*L~+."wyttsvxih"f}"
\^]Xc^a *))'n 9g' *)*+ Pc **3,2&-2'"

_=0fa"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx"mr"ehzergi."
erh"e"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

Reher"

m9PRW ^U cWT aTRTXeTS 8>8 R^STb Xb R^\_PaTS fXcW P
yrmuyi"hmwtpe}"mhirxmjmgexmsr""gshi"wxsvih"mr"e"VSQ"86"
f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
gshi."xli"mrhmzmhyep"VO"gshi"jsv"xli"viwtigxmzi"tsvxmsr"
sj"mrjsvqexmsr"mw"wxsvih"mr"e"qiqsv}"880""

Xli"syxtyx"sj"xli"vigimziv"82"mw"jyvxliv"gsrrigxih"xs""e"
hexe"hixigxmsr"kexi"89"jsv"vigimzmrk"xli"hexe"irefpi"
wiuyirgiw0"Xli"mrhmzmhyep"VO"gshiw"mr"xli"vigimzih"hexe"
irefpi"wiuyirgiw"evi"gsqtevih"mr"e"gsqtevexsv"8;""
{mxl"xli"mrhmzmhyep"VO"gshiw"wxsvih"mr"xli"qiqsv}"880"
Ytsr"e"qexgl"sj"sri"sj"xliwi"VO"gshiw."xli"
eggsqter}mrk"hmwtpe}"gssvhmrexiw"sj"xli"ythexi"hexe"
PaT [^PSTS X]c^ aTVXbcTab /2'n 9g' *))2 Pc *)3.,&//'

_=0ga"e"gsqqyrmgexmsr"
tvslmfmxmsr"qierw"jsv"
tvslmfmxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv."ex"piewx"
{mxl"viwtigx"xs"wemh"hexe"

Reher"

m5dcW^aXiTS STR^STab PaT _a^eXSTS fXcW T]PQ[T
vigitxmsr"oi}w"ws"xlex"wyfwiuyirxp}"xverwqmxxih"hexe"
lezmrk"er"mrjsvqexmsr"mhirxmjmgexmsr"gshi"qexglmrk"e"
vigitxmsr"oi}"ex"e"higshiv/vigimziv"qe}"fi"vigimzih"jsv"
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;7"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Reher"*I|0"322=+"erh""
Wglqmhx"*I|0"3234+"

sj"e"jviuyirg}"verki"
wxsvih"mr"wemh"qiqsv}"
qierw."{lir"wemh"jmvwx"
erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
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f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
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f}"e"gsqtevexsv"870"Ytsr"iegl"qexgl"sj"xli"HMH"
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Xli"HZ"fyw"536"ger"hipmziv"e"jypp"wgviir"kvetlmgw"
mqeki"mr"ettvs|mqexip}"54"qw0"Figeywi"xli"irgshiv"
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gsrxvspw" fm/hmvigxmsrep" gsqqyrmgexmsr" fix{iir" e"
higshiv" 538" *sv" e" hiwo" mrxivjegi" yrmx" 543+" erh" xli"
w}wxiq0"Lswx"GTY"647"qe}"mwwyi"qiwwekiw"xevkixih"xs"e"
wtigmjmg" higshiv" sv" xs" epp" higshivw." sv" qe}" viuyiwx"
mrjsvqexmsr" jvsq" e" wtigmjmg" higshiv0" E" higshiv" {mpp"
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sv."mj"rs"wspmgmxexmsr"mw"vieh}."er"mhpi"qiwweki0"Mhpi"
qiwwekiw"gsrwmwx"sj"e"Wiu"ipiqirx"srp}"*qiwweki"fmxA2+0"
Wspmgmxexmsr"qiwwekiw"gsrwmwx"sj"e"Wiu"ipiqirx"
*qiwweki"fmxA"3+."e"tspp"ipiqirx."erh"sri"sv"qsvi"
viuyiwx"jveqiw0"E"viuyiwx"jveqi"*V/Jveqi+"gsrxemrw"
sri"sv"qsvi"viuyiwxw"jvsq"imxliv"xli"lswx"GTY"647"sv"
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tspp"qiwweki"mw"ep{e}w"wix0"Wmrgi"e"tspp"qiwweki"ger"
svmkmrexi"jvsq"imxliv"xli"lswx"GTY"647"sv"xli"
higshiv"538."fmx"8"mw"ywih"xs"mrhmgexi"xli"wsyvgi"sj"
xli"tspp"*2ALswx."3"Ahigshiv+0"Xli"viqemrmrk"wm|"
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6;7"pmri"xs"{lmgl"xli"higshiv"mw"gsrrigxih."erh"e"7/fmx"
tsppmrk"MH0"Xli"tsppmrk"wgliqi"epps{w"xli"lswx"GTY"
647"xs"tspp"iegl"higshiv"ywmrk"e"wmrkpi"f}xi."xlyw"
qeomrk"xli"qswx"jviuyirxp}"ywih"wmkrep"xli"wlsvxiwx"
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Reher"*I|0"322=+"erh""

Xeoelewlm"*I|0"3239+"

lswx"GTY"647"wmkrep"{mxl"imxliv"e"wspmgmxexmsr"qiwweki"
sv."mj"rs"wspmgmxexmsr"mw"vieh}."er"mhpi"qiwweki0"Mhpi"
qiwwekiw"gsrwmwx"sj"e"Wiu"ipiqirx"srp}"*qiwweki"fmxA2+0"
Wspmgmxexmsr"qiwwekiw"gsrwmwx"sj"e"Wiu"ipiqirx"
*qiwweki"fmxA"3+."e"tspp"ipiqirx."erh"sri"sv"qsvi"
viuyiwx"jveqiw0"E"viuyiwx"jveqi"*V/Jveqi+"gsrxemrw"
sri"sv"qsvi"viuyiwxw"jvsq"imxliv"xli"lswx"GTY"647"sv"
cWT STR^STa ,*/j'5b bW^f] X] ;><' +-9% QXc 0 ^U cWT
tspp"qiwweki"mw"ep{e}w"wix0"Wmrgi"e"tspp"qiwweki"ger"
svmkmrexi"jvsq"imxliv"xli"lswx"GTY"647"sv"xli"
higshiv"538."fmx"8"mw"ywih"xs"mrhmgexi"xli"wsyvgi"sj"
xli"tspp"*2ALswx."3"Ahigshiv+0"Xli"viqemrmrk"wm|"
fmxw"evi"xli"tsppmrk"MH"sj"xli"higshiv"*3"xs"85+'n 9g'
322="ex"59>35/790"

_450ha"{livimr"wemh"
gsqqyrmgexmsr"
gsrxvsppiv"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"fix{iir"
wemh"hmwtpe}"erh"wemh"
gsqtyxiv0"

"

m5c X]bcP[[PcX^]% cWT W^bc 7EI -+. PbbXV]b P d]X`dT
gsrxvsp"fyw"ehhviww"xs"iegl"higshiv0"Xlmw"ehhviww"
gsrwmwxw"sj"e"wxverh"MH."{lmgl"mhirxmjmiw"xli"VW/644"sv"
6;7"pmri"xs"{lmgl"xli"higshiv"mw"gsrrigxih."erh"e"7/fmx"
tsppmrk"MH0"Xli"tsppmrk"wgliqi"epps{w"xli"lswx"GTY"
647"xs"tspp"iegl"higshiv"ywmrk"e"wmrkpi"f}xi."xlyw"
qeomrk"xli"qswx"jviuyirxp}"ywih"wmkrep"xli"wlsvxiwx"
[T]VcW'n 9g' *))2 Pc ,/3,2&-.'

460"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"45."
jyvxliv"gsqtvmwmrk"e"
hijpigxmsr"gmvgymx."
{livimr"xli"tvsgiwwsv"
kirivexiw"gsrxvsp"wmkrepw"
jsv"xli"hijpigxmsr"gmvgymx0""

Xeoelewlm"""

m>] cWT X\PVX]V bhbcT\ RXaRdXc *- P]S cWT STU[TRcX]V
w}wxiq"gmvgymx"3;."gmvgymxw"jsv"ehnywxmrk"xli"wgviir"wm~i."
fvmklxriww."lyi."jsgyw."gsrxvewx"erh"xli"pmoi"sj"er"mqeki"
evi"gsrwxmxyxih"{mxl"hmkmxep"gmvgymxw."wygl"ew."jsv"
i|eqtpi."er"eqtpmxyhi"ehnywxqirx"gmvgymx"jsv"fvmklxriww"
wmkrepw"erh"er"eqtpmxyhi"ehnywxqirx"gmvgymx"jsv"mqekmrk"
wmkrepw+_wmga"mr"xli"mqekmrk"w}wxiq"gmvgymx"36"jsv"
ehnywxmrk"fvmklxriww"erh"gsrxvewx."erh"e"zivxmgep"tswmxmsr"
ehnywxqirx"gmvgymx"erh"e"lsvm~srxep"tswmxmsr"ehnywxqirx"
gmvgymx"mr"zivxmgep"erh"lsvm~srxep"hijpigxmsr"gmvgymxw"jsv"
ehnywxmrk"vewxiv"tswmxmsr"erh"e"jsgyw"ehnywxqirx"gmvgymx"
jsv"ehnywxmrk"xli"jsgep"tsmrx"sj"er"ipigxvsr"fieq0""Xli"
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efsziqirxmsrih"hmkmxep"ehnywxqirx"gmvgymxw"mr"xli"
mqekmrk"w}wxiq"gmvgymx"36"erh"xli"hijpigxmrk"
w}wxiq"gmvgymx"3;"vigimzi"ehnywxqirx"gsrxvsp"wmkrepw"
HSQO C 2<@ (& CEUKPI CT C EQPUSQN EKSEVKU%] I|0"3239"
ex"t0"50""

"

470"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"sr"er"mqeki"wmkrep"
mrtyxxih"jvsq"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>"

"

Reher"

Wii"gpemq"45."tvieqfpi0"

_470ea"e"tvsgiwwsv"
ehetxih"xs"gsrxvsp"
hmwtpe}"sj"xli"hmwtpe}"
yrmx?"

"

Reher"

Wii"gpemq"45."ipiqirx"_450ea0"

_470fa"e"qiqsv}"{lmgl"
wxsviw"mhirxmjmgexmsr"
mrjsvqexmsr?"erh"

"

Reher"

Wii"gpemq"45."ipiqirx"_450fa0"

_470ga"e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"wirhw"
xli"mhirxmjmgexmsr"
mrjsvqexmsr"wxsvih"mr"
wemh"qiqsv}"xs"wemh"
gsqtyxiv"mr"viwtsrwi"xs"
ts{iv"sr"sj"ex"piewx"sri"
sj"wemh"hmwtpe}"yrmx"erh"
wemh"gsqtyxiv?"

"

Reher"

Wii"gpemq"45."ipiqirx"_450ga0"
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"

_470ha"{livimr"wemh"
gsqqyrmgexmsr"
gsrxvsppiv"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"fix{iir"
wemh"hmwtpe}"erh"wemh"
gsqtyxiv0"

Reher"

Wii"gpemq"45."ipiqirx"_450ha0"

480"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"47."
jyvxliv"gsqtvmwmrk"e"
hijpigxmsr"gmvgymx."
{livimr"xli"tvsgiwwsv"
kirivexiw"gsrxvsp"wmkrepw"
jsv"xli"hijpigxmsr"gmvgymx0""

Xeoelewlm"

Wii"gpemq"460"

490"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"sr"er"mqeki"wmkrep"
mrtyxxih"jvsq"er"
i|xivrepp}"gsrrigxih"
zmhis"wsyvgi."
gsqtvmwmrk>"

"

Reher"

Wii"gpemq"45."tvieqfpi0"

_490ea"e"tvsgiwwsv"
ehetxih"xs"gsrxvsp"
hmwtpe}"sj"xli"hmwtpe}"
yrmx?"

"

Reher"

Wii"gpemq"45."ipiqirx"_450ea0"

_490fa"e"qiqsv}"mr"
{lmgl"ex"piewx"hmwtpe}"
yrmx"mrjsvqexmsr"mw"
wxsvih."{livimr"xli"
hmwtpe}"yrmx"mrjsvqexmsr"

Reher"

Wii"gpemq"45."ipiqirx"_450fa0"
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mrgyhiw"er"mhirxmjmgexmsr"
ryqfiv"jsv"mhirxmj}mrk"
xli"hmwtpe}"yrmx?"erh"

"

_490ga"e"gsqqyrmgexmsr"
gsrxvsppiv"getefpi"sj"fm/
hmvigxmsrepp}"
gsqqyrmgexmrk"{mxl"xli"
zmhis"wsyvgi?"

"

Reher"

Wii"gpemq"45."ipiqirx"_450ha0"

_490ha"{livimr"xli"
gsqqyrmgexmsr"
gsrxvsppiv"gsqqyrmgexiw"
xli"hmwtpe}"yrmx"
mrjsvqexmsr"jvsq"xli"
hmwtpe}"yrmx"xs"xli"zmhis"
wsyvgi"erh"xli"hmwtpe}"
yrmx"vigimziw"e"wmkrep"
jvsq"xli"zmhis"wsyvgi"
xlex"mw"kirivexih"fewih"
sr"xli"hmwtpe}"yrmx"
mrjsvqexmsr0"

Reher"

Wii"gpemq"45."ipiqirx"_450ga0"

4;0"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"49."
{livimr"xli"zmhis"
wsyvgi"mw"e"gsqtyxiv0"

Reher"

Wii"gpemq"45."tvieqfpi0"

4=0"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"4;."
jyvxliv"gsqtvmwmrk"e"
hijpigxmsr"gmvgymx."
{livimr"xli"tvsgiwwsv"
kirivexiw"gsrxvsp"wmkrepw"
jsv"xli"hijpigxmsr"gmvgymx0""

Xeoelewlm"

Wii"gpemq"460"

"

NI!Gngevtqpkeu!Gz/!2113-!ri!;9



W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti

=7"

"

F/ [ewxm"Xiegliw"Iegl"Pmqmxexmsr"sj"Gpemqw"3/39"erh"44"

3990 M"lezi"vizmi{ih"xli"[ewxm"vijivirgi"mr"zmi{"sj"xli"gpemqw"ex"mwwyi."erh"mx"

Xb \h ^_X]X^] cWPc KPbcX SXbR[^bTb TPRW [X\XcPcX^] ^U R[PX\b *&*0 P]S ++ ^U cWT l20)

Texirx0""Ehhmxmsrep"hixempw"wyttsvxmrk"q}"stmrmsr"evi"tvszmhih"mr"xli"jspps{mrk"

tevekvetlw0"

39;0 [ewxm"hmwgpswiw"e"w}wxiq"mr"{lmgl"e"hmwtpe}"yrmx"gsqqyrmgexiw"fm/

hmvigxmsrepp}"{mxl"e"zmhis"wsyvgi"erh"tvszmhiw"xli"zmhis"wsyvgi"{mxl"e"yrmuyi"

mhirxmjmiv"xlex"mw"ywih"xs"kirivexi"e"wmkrep"mr"viwtsrwi0"""[ewxm"epws"hmwgpswiw"xlex"e"

zmhis"wsyvgi"tvszmhiw"e"yrmuyi"mhirxmjmiv"xs"xli"hmwtpe}."{lmgl"xli"hmwtpe}"ywiw"xs"

hixivqmri"mj"xli"xverwqmwwmsr"mw"eyxlsvm~ih0"Eggsvhmrkp}."xlvsykl"xlmw"erh"sxliv"

hmwgpswyvi"hmwgywwih"fips{."[ewxm"hmwgpswiw"iegl"pmqmxexmsr"sj"gpemqw"3/39"erh"440"

39=0 [ewxm"hmwgpswiw"e"rix{svoih"w}wxiq"mr"{lmgl"zmhis"mw"hmwxvmfyxih"xs"sri"

sv"qsvi"gsrrigxih"hmwtpe}w0"E"girxvep"gsqtyxiv"w}wxiq"*{lmgl"egxw"ew"xli"i|xivrepp}"

gsrrigxih"gsqtyxiv+"wirhw"zmhis"xs"ekirx"xivqmrepw0""Iegl"ekirx"xivqmrep"mrgpyhiw"e"

zmhis"gsrxvsppiv"xlex"mw"gsrrigxih"xs"sri"sv"qsvi"hmwtpe}w"*xli"zmhis"gsrxvsppiv"erh"mxw"

gsrrigxih"hmwtpe}"egxmrk"ew"xli"gpemqih"hmwtpe}"yrmxw+0"
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3;20 [ewxm"hmwgpswiw"xlex"xli"gsrxvsppivw1hmwtpe}w"{mpp"srp}"hmwtpe}"zmhis"

vigimzih"jvsq"xli"girxvep"gsqtyxiv"ejxiv"gsqtevmrk"e"vigimzih"mhirxmjmiv"{mxl"e"

tvizmsywp}"wxsvih"mhirxmjmiv"erh"hixivqmrmrk"xlex"e"qexgl"i|mwxw0""*I|0"3232"ex"8>48/580+"

Xlmw"irefpiw"xli"girxvep"gsqtyxiv"xs"fvsehgewx"gsqqerhw"fyx"srp}"lezi"xliq"

mqtpiqirxih"f}"xli"hiwmvih"gsrxvsppiv1hmwtpe}"gsqfmrexmsr0"""*I|0"3232"ex"8>48/580+"

3;30 Xlmw"gsqqyrmgexmsr"mw"fm/hmvigxmsrep"erh"epps{w"xli"gsrxvsppiv1hmwtpe}"

gsqfmrexmsrw"xs"wirh"xlimv"yrmuyi"mhirxmjmgexmsr"mrjsvqexmsr"xs"xli"girxvep"gsqtyxiv"

ew"{ipp0""Tevxmgypevp}"xliwi"gsqqyrmgexmsrw"mrgpyhi"egors{pihkiqirxw"jvsq"xli"

gsrxvsppiv1hmwtpe}"gsqfmrexmsrw0"Eggsvhmrkp}."sri"sj"svhmrev}"wompp"{syph"yrhivwxerh"
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xlex"xli"girxvep"gsqtyxiv"vipmiw"sr"xliwi"gsqqyrmgexmsrw"xs"hixivqmri"{lixliv"xs"

vixv}"sv"sxliv{mwi"glerki"mxw"mrxivegxmsrw"{mxl"xli"gsrxvsppiv1hmwtpe}"gsqfmrexmsrw0"

*I|0"3232"ex"8>3/3;."8>48/6=0+"

3;40 [ewxm"epws"hmwgpswiw"xlex"xli"gsrxvsppiv1hmwtpe}"gsqfmrexmsrw"mrgpyhi"

mrjsvqexmsr"vikevhmrk"gsqtexmfpi"jviuyirgmiw>"

mHWT X[[dbcaPcTS T\Q^SX\T]c Xb PaaP]VTS c^ VT]TaPcT CHG7
gsqtswmxi" zmhis" wmkrepw0" Xli" xmqmrk" sj" RXWG" erh" TEP"
zmhis" wmkrepw" mw" hmjjivirx." erh" xli" tvskveqqmrk" sj" xli"
\mpmr|" tvskveqqefpi" evve}" ger" fi" evverkih" xs"
eggsqqshexi" imxliv" jsvqex0" Xli" \mpmr|" gshmrk" jsv"
stivexmsr"sj"tvskveqqefpi"evve}"Y42"mw"hs{rpsehih"jvsq"
w}wxiq"qiqsv}"f}"xli"GTY"Y3"ytsr"wxevxyt."jsv"i|eqtpi"
jvsq" VSQ" Y60" Nyqtiv" I3" sr" xli" gmvgymx" gevh" wixw" e"
tevxmgypev"fsevh"jsv"stivexmsr"mr"xli"TEP"sv"RXWG"jsvqex"
wygl" xlex" GTY" psehw" tvskveqqefpi" evve}" Y42"
ettvstvmexip}0" Xli" nyqtiv" ger" epws" xs" ijjigx" sxliv"
hmjjivirgiw"mr"xli"glevegxiv"erh"xmqmrk"sj"xli"zmhis"wmkrepw"
U^a _a^SdRX]V P] CHG7 ^a E5A ^dc_dc'n

*I|0"3232"ex";>32/440+"

3;50 [ewxm"epws"hmwgpswiw"xlex"fewih"ytsr"xli"nyqtiv"wixxmrk."e"tvskveq"jsv"

stivexmrk"xli"gsrxvsppiv"ex"xli"wix"jmiph"vexi"mw"hs{rpsehih"sziv"xli"wivmep"pmro0""Sri"sj"

svhmrev}"wompp"{syph"yrhivwxerh"xlex"xlmw"tvskveq"rigiwwevmp}"{syph"mrgpyhi"erh"wxsvi"

xli"gsqtexmfpi"jmiph""vexi0""Sri"sj"svhmrev}"wompp"{syph"epws"yrhivwxerh"xlex"xlmw"

hs{rpseh"rigiwwevmp}"mrgpyhiw"xli"yrmuyi"mhirxmjmiv"sj"xli"zmhis"gsrxvsppiv0"

mD]T ^U cWT X]_dcb c^ bTaXP[ R^\\d]XRPcX^]b R^]ca^[[Ta I0% VT]TaPcTS Qh cWT
tviwirgi"sv"efwirgi"sj"nyqtiv"I3."wipigxw"{lixliv"xli"gsrxvsppiv"mw"wix"jsv"
tvsgiwwmrk"mqekiw"eggsvhmrk"xs"xli"RXWG"jsvqex"sv"xli"TEP"jsvqex."epps{mrk"
mrgsqmrk"jveqi"mrjsvqexmsr"xs"fi"higshih"eggsvhmrkp}."erh"tvsqtxmrk"GTY"
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Y3"ytsr"mrmxmexmsr"xs"hs{rpseh"xs"xli"\mpmr|"tvskveqqefpi"evve}"xli"gsvvigx"
_a^VaP\'n
"
"*"I|0"3232"ex"8>7=/9>7+"
"

3;60 > ]^cT cWPc cWT mSXb_[Ph d]Xcn ^U KPbcX Xb cWT R^\QX]PcX^] ^U P eXST^

gsrxvsppiv"erh"xipizmwmsr"vigimziv0""M"yrhivwxerh"xli"tpemr"erh"svhmrev}"qiermrk"sj"

mSXb_[Ph d]Xcn c^ X]R[dST R^\QX]PcX^]b ^U R^]]TRcTS R^\_^]T]cb cWPc \Ph ]^c QT X]

cWT bP\T W^dbX]V' > S^ ]^c QT[XTeT cWPc cWT l20) EPcT]c SXbR[^bdaT aT`dXaTb ^a bdVVTbcb

xlex"xli"jyrgxmsrepmx}"sj"xli"hmwtpe}"yrmx"qywx"fi"mrgpyhih"{mxlmr"e"wmrkpi"lsywmrk0"I|0"

32230"

3;70 Xli"xefpi"fips{"tvszmhiw"e"wyqqev}"sj"xli"wtigmjmg"hmwgpswyviw"mr"[ewxm"

xlex"wyttsvx"q}"stmrmsrw"xlex"[ewxm"hmwgpswiw"iegl"ipiqirx"sj"gpemqw"3/39."erh"44"sj"

cWT l20) EPcT]c' >c bW^d[S QT ]^cTS cWPc cWT SXbR[^bdaTb RXcTS X] cWT cPQ[T QT[^f PaT

qivip}"i|iqtpev}"erh"evi"mr"rs"{e}"pmqmxmrk."erh"xlivi"qe}"fi"sxliv"tsvxmsrw"sj"

[ewxm"xlex"ehhmxmsrepp}"hmwgpswi"e"kmzir"pmqmxexmsr0"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

30"E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>"

mHWT eXST^ R^]ca^[[Ta /) ^U cWT X]eT]cX^]% Pb bW^f] X]
Jmk0"3."mrgpyhiw"e"hmkmxep"tvsgiwwsv"Y3."jsv"i|eqtpi"
Qsxsvspe"qmgvsgsqtyxiv"qship"QG8;LG222."mr"hexe"
gsqqyrmgexmsr"{mxl"e"gsqqyrmgexmsrw"rix{svo"zme"
wivmep"gsqqyrmgexmsrw"gsrxvsppiv"Y9."erh"ehetxih"xs"
gsrxvsp"kirivexmsr"sj"mqeki"wmkrepw"xs"fi"hmwtpe}ih"sr"e"
tpyvepmx}"sj"yrqshmjmih"gsqqivgmep"xipizmwmsr"vigimzivw"
H*&H- eXP cWTXa R^\_^bXcT eXST^ ^a P]cT]]P X]_dcb'n
I|0"3232"ex"7>32/39>"wii"epws"I|0"3232"ex"Jmk0"30"

M*'PN R^\_PaX]V \TP]b m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
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jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx"erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

_30fa"e"gsqqyrmgexmsr"
tvslmfmxmsr"qierw"jsv"
tvslmfmxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"{mxl"
viwtigx"xs"hmwtpe}"
gsrxvsp"sj"wemh"hmwtpe}"
yrmx."{lir"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw?"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

_30ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

\2QOOVPKECUKQPT CNQPI UJG TGSKCN EQOOVPKECUKQP
texl"sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"
evi"fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"
er"mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
R^\_dcTa R^\\d]XRPcX]V fXcW cWT R^]ca^[[Ta /)'n 9g'
3232"ex"8>48/530"

40"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"3."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"
mhirxmjmgexmsr"ryqfiv0"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
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vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

50"E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

mHWT eXST^ R^]ca^[[Ta /) ^U cWT X]eT]cX^]% Pb bW^f] X]
Jmk0"3."mrgpyhiw"e"hmkmxep"tvsgiwwsv"Y3."jsv"i|eqtpi"
Qsxsvspe"qmgvsgsqtyxiv"qship"QG8;LG222."mr"hexe"
gsqqyrmgexmsr"{mxl"e"gsqqyrmgexmsrw"rix{svo"zme"
wivmep"gsqqyrmgexmsrw"gsrxvsppiv"Y9."erh"ehetxih"xs"
gsrxvsp"kirivexmsr"sj"mqeki"wmkrepw"xs"fi"hmwtpe}ih"sr"e"
tpyvepmx}"sj"yrqshmjmih"gsqqivgmep"xipizmwmsr"vigimzivw"
H*&H- eXP cWTXa R^\_^bXcT eXST^ ^a P]cT]]P X]_dcb'n
I|0"3232"ex"7>32/390"Wii"epws"Jmk0"30"

_50ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh""

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

_50fa"e"vigitxmsr"
tvslmfmxmsr"qierw"jsv"
tvslmfmxmrk"vigitxmsr"sj"
e"gsrxvsp"gsqqerh"
jvsq"wemh"gsqtyxiv."jsv"
gsrxvsppmrk"ex"piewx"sri"
sj"e"hmwtpe}"wm~i."e"
hmwtpe}"tswmxmsr."e"
fvmklxriww."erh"e"
gsrxvewx"sj"wemh"hmwtpe}"
yrmx."{lir"wemh"jmvwx"erh"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'
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wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw?""

m8daX]V cWT bXg RhR[Tb ^U cWT eXST^ R[^RZ fWTaTX] cWT
w}wxiq"ehhviww"fyw"ehhviwwiw"xli"zmhis"hexe."xli"GTY"
Y3"ger"qermtypexi"xli"hexe"mr"zmhis"VEQ"Y35"mr"xli"
weqi"qerriv"ew"mx"qermtypexiw"xli"w}wxiq"qiqsv}"Y4."
erh"xlyw"ger"ijjigx"glerkiw"mr"xli"mqeki"xs"fi"
hmwtpe}ih0"Jsv"i|eqtpi."mqeki"exxvmfyxiw"wxsvih"mr"
VEQ"Y4."VSQ"Y6"sv"hs{rpsehih"epsrk"xli"wivmep"
gsqqyrmgexmsr"texl."wygl"ew"xli"ehhviww"sv"
tswmxmsr"erh"rexyvi"sj"pmriw."jmkyviw."eptleryqivmg"
glevegxivw"erh"xli"pmoi"xs"fi"mrwivxih"mrxs"xli"
hmwtpe}."ger"fi"higshih"erh"irxivih"mrxs"xli"zmhis"
VEQ"hexe0"Epxivrexmzip}."e"jypp"jveqi"sv"e"wikqirx"sj"e"
jypp"jveqi"wygl"ew"e"psks"sv"sxliv"mq"eki"wikqirx"ger"
fi"irxivih"mrxs"xli"zmhis"VEQ"yrhiv"gsrxvsp"sj"GTY"
Y30"Eggiww"sj"GTY"Y3"xs"zmhis"VEQ"Y35"mw"uymgo"
irsykl"xs"eggsqtpmwl"ex"piewx"qmrmqep"ermqexmsr"mr"xli"
mqeki"hmwtpe}ih0"Xli"tevxmgypevw"sj"xli"hexe"irxivih"
mr"zmhis"VEQ"Y35"f}"GTY"Y3"ger"fi"vigimzih"jvsq"
xli"wivmep"gsqqyrmgexmsr"pmro"sj"gsrxvsppiv"Y9"erh"
wxsvih"mr"w}wxiq"VEQ"Y4."sv"ger"fi"kirivexih"f}"
tvskveqqih"stivexmsrw"sj"GTY"Y3"mr"viwtsrwi"xs"
QX]Pah SPcP aTRTXeTS% bc^aTS a^dcX]Tb X] FDB I-% TcR'n
I|0"3232"ex"9>69/;>=0"

_50ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
R^\_dcTa R^\\d]XRPcX]V fXcW cWT R^]ca^[[Ta /)'n 9g'
3232"ex"8>48/530"

60"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"5."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"
mhirxmjmgexmsr"ryqfiv0"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
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ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

70""E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

mHWT eXST^ R^]ca^[[Ta /) ^U cWT X]eT]cX^]% Pb bW^f] X]
Jmk0"3."mrgpyhiw"e"hmkmxep"tvsgiwwsv"Y3."jsv"i|eqtpi"
Qsxsvspe"qmgvsgsqtyxiv"qship"QG8;LG222."mr"hexe"
gsqqyrmgexmsr"{mxl"e"gsqqyrmgexmsrw"rix{svo"zme"
wivmep"gsqqyrmgexmsrw"gsrxvsppiv"Y9."erh"ehetxih"xs"
gsrxvsp"kirivexmsr"sj"mqeki"wmkrepw"xs"fi"hmwtpe}ih"sr"e"
tpyvepmx}"sj"yrqshmjmih"gsqqivgmep"xipizmwmsr"vigimzivw"
H*&H- eXP cWTXa R^\_^bXcT eXST^ ^a P]cT]]P X]_dcb'n
I|0"3232"ex"7>32/390"Wii"epws"Jmk0"30"

_70ea"qiqsv}"qierw"jsv"
wxsvmrk"ex"piewx"hexe"sj"e"
jviuyirg}"verki"xs"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi?"""

mXli"mppywxvexih"iqfshmqirx"mw"evverkih"xs"kirivexi"
RXWG"gsqtswmxi"zmhis"wmkrepw0"Xli"xmqmrk"sj"RXWG"
erh"TEP"zmhis"wmkrepw"mw"hmjjivirx."erh"xli"
tvskveqqmrk"sj"xli"\mpmr|"tvskveqqefpi"evve}"ger"fi"
evverkih"xs"eggsqqshexi"imxliv"jsvqex0"Xli"\mpmr|"
gshmrk"jsv"stivexmsr"sj"tvskveqqefpi"evve}"Y42"mw"
hs{rpsehih"jvsq"w}wxiq"qiqsv}"f}"xli"GTY"Y3"ytsr"
wxevxyt."jsv"i|eqtpi"jvsq"VSQ"Y60"Nyqtiv"I3"sr"xli"
gmvgymx"gevh"wixw"e"tevxmgypev"fsevh"jsv"stivexmsr"mr"xli"
TEP"sv"RXWG"jsvqex"wygl"xlex"GTY"psehw"
tvskveqqefpi"evve}"Y42"ettvstvmexip}0"Xli"nyqtiv"ger"
epws"xs"ijjigx"sxliv"hmjjivirgiw"mr"xli"glevegxiv"erh"
xmqmrk"sj"xli"zmhis"wmkrepw"jsv"tvshygmrk"er"RXWG"sv"
TEP"syxtyx0n "I|"3232"ex";>32/440"

mD]T ^U cWT X]_dcb c^ bTaXP[ R^\\d]XRPcX^]b R^]ca^[[Ta
Y9."kirivexih"f}"xli"tviwirgi"sv"efwirgi"sj"nyqtiv"I3."
wipigxw"{lixliv"xli"gsrxvsppiv"mw"wix"jsv"tvsgiwwmrk"
mqekiw"eggsvhmrk"xs"xli"RXWG"jsvqex"sv"xli"TEP"
jsvqex."epps{mrk"mrgsqmrk"jveqi"mrjsvqexmsr"xs"fi"
higshih"eggsvhmrkp}."erh"tvsqtxmrk"GTY"Y3"ytsr"
mrmxmexmsr"xs"hs{rpseh"xs"xli"\mpmr|"tvskveqqefpi"evve}"
cWT R^aaTRc _a^VaP\'n 9g' *)*) Pc /3.2&03.

"
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_70fa"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

_70ga"erh"e"
gsqqyrmgexmsr"
tivqmwwmsr"qierw"jsv"
tivqmxxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv."ex"piewx"
{mxl"viwtigx"xs"wemh"hexe"
sj"e"jviuyirg}"verki"
wxsvih"mr"wemh"qiqsv}"
qierw."{lir"wemh"jmvwx"
erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw?"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

mD]T ^U cWT X]_dcb c^ bTaXP[ R^\\d]XRPcX^]b R^]ca^[[Ta
Y9."kirivexih"f}"xli"tviwirgi"sv"efwirgi"sj"nyqtiv"I3."
wipigxw"{lixliv"xli"gsrxvsppiv"mw"wix"jsv"tvsgiwwmrk"
mqekiw"eggsvhmrk"xs"xli"RXWG"jsvqex"sv"xli"TEP"
jsvqex."epps{mrk"mrgsqmrk"jveqi"mrjsvqexmsr"xs"fi"
higshih"eggsvhmrkp}."erh"tvsqtxmrk"GTY"Y3"ytsr"
mrmxmexmsr"xs"hs{rpseh"xs"xli"\mpmr|"tvskveqqefpi"evve}"
xli"gsvvigx"tvskveq0$"I|0"3232"ex"8>7=/9>80"

m8daX]V cWT bXg RhR[Tb ^U cWT eXST^ R[^RZ fWTaTX] cWT
w}wxiq"ehhviww"fyw"ehhviwwiw"xli"zmhis"hexe."xli"GTY"
Y3"ger"qermtypexi"xli"hexe"mr"zmhis"VEQ"Y35"mr"xli"
weqi"qerriv"ew"mx"qermtypexiw"xli"w}wxiq"qiqsv}"Y4."
erh"xlyw"ger"ijjigx"glerkiw"mr"xli"mqeki"xs"fi"
hmwtpe}ih0"Jsv"i|eqtpi."mqeki"exxvmfyxiw"wxsvih"mr"VEQ"
Y4."VSQ"Y6"sv"hs{rpsehih"epsrk"xli"wivmep"
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326"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

gsqqyrmgexmsr"texl."wygl"ew"xli"ehhviww"sv"tswmxmsr"
erh"rexyvi"sj"pmriw."jmkyviw."eptleryqivmg"glevegxivw"erh"
xli"pmoi"xs"fi"mrwivxih"mrxs"xli"hmwtpe}."ger"fi"higshih"
erh"irxivih"mrxs"xli"zmhis"VEQ"hexe0"Epxivrexmzip}."e"
jypp"jveqi"sv"e"wikqirx"sj"e"jypp"jveqi"wygl"ew"e"psks"sv"
sxliv"mq"eki"wikqirx"ger"fi"irxivih"mrxs"xli"zmhis"
VEQ"yrhiv"gsrxvsp"sj"GTY"Y30"Eggiww"sj"GTY"Y3"xs"
zmhis"VEQ"Y35"mw"uymgo"irsykl"xs"eggsqtpmwl"ex"piewx"
qmrmqep"ermqexmsr"mr"xli"mqeki"hmwtpe}ih0"Xli"
tevxmgypevw"sj"xli"hexe"irxivih"mr"zmhis"VEQ"Y35"
f}"GTY"Y3"ger"fi"vigimzih"jvsq"xli"wivmep"
gsqqyrmgexmsr"pmro"sj"gsrxvsppiv"Y9"erh"wxsvih"mr"
w}wxiq"VEQ"Y4."sv"ger"fi"kirivexih"f}"tvskveqqih"
stivexmsrw"sj"GTY"Y3"mr"viwtsrwi"xs"fmrev}"hexe"
aTRTXeTS% bc^aTS a^dcX]Tb X] FDB I-% TcR'n 9g' *)*) Pc
9>69/;>=0"

_70ha"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

\2QOOVPKECUKQPT CNQPI UJG TGSKCN EQOOVPKECUKQP
texl"sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"
evi"fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"
er"mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
R^\_dcTa R^\\d]XRPcX]V fXcW cWT R^]ca^[[Ta /)'n 9g'
3232"ex"8>48/530"

80""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"7."
{livimr"wemh"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"mw"wxsvih"mr"
wemh"qiqsv}"qierw0"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

90""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"7."

mXli"mppywxvexih"iqfshmqirx"mw"evverkih"xs"kirivexi"
RXWG"gsqtswmxi"zmhis"wmkrepw0"Xli"xmqmrk"sj"RXWG"
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327"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

{livimr"wemh"hexe"
vipexmrk"ex"piewx"xs"e"
hmwtpe}"wtigmjmgexmsr"sj"
wemh"hmwtpe}"yrmx"wxsvih"
mr"wemh"qiqsv}"qierw."
mrgpyhiw"hexe"sj"e"
jviuyirg}"verki"xs"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi0"

erh"TEP"zmhis"wmkrepw"mw"hmjjivirx."erh"xli"
tvskveqqmrk"sj"xli"\mpmr|"tvskveqqefpi"evve}"ger"fi"
evverkih"xs"eggsqqshexi"imxliv"jsvqex0"Xli"\mpmr|"
gshmrk"jsv"stivexmsr"sj"tvskveqqefpi"evve}"Y42"mw"
hs{rpsehih"jvsq"w}wxiq"qiqsv}"f}"xli"GTY"Y3"ytsr"
wxevxyt."jsv"i|eqtpi"jvsq"VSQ"Y60"Nyqtiv"I3"sr"xli"
gmvgymx"gevh"wixw"e"tevxmgypev"fsevh"jsv"stivexmsr"mr"xli"
TEP"sv"RXWG"jsvqex"wygl"xlex"GTY"psehw"
tvskveqqefpi"evve}"Y42"ettvstvmexip}0"Xli"nyqtiv"ger"
epws"xs"ijjigx"sxliv"hmjjivirgiw"mr"xli"glevegxiv"erh"
xmqmrk"sj"xli"zmhis"wmkrepw"jsv"tvshygmrk"er"RXWG"sv"
TEP"syxtyx0n "I|0"3232"ex";>32/440"

mD]T ^U cWT X]_dcb c^ bTaXP[ R^\\d]XRPcX^]b R^]ca^[[Ta
Y9."kirivexih"f}"xli"tviwirgi"sv"efwirgi"sj"nyqtiv"I3."
wipigxw"{lixliv"xli"gsrxvsppiv"mw"wix"jsv"tvsgiwwmrk"
mqekiw"eggsvhmrk"xs"xli"RXWG"jsvqex"sv"xli"TEP"
jsvqex."epps{mrk"mrgsqmrk"jveqi"mrjsvqexmsr"xs"fi"
higshih"eggsvhmrkp}."erh"tvsqtxmrk"GTY"Y3"ytsr"
mrmxmexmsr"xs"hs{rpseh"xs"xli"\mpmr|"tvskveqqefpi"evve}"
cWT R^aaTRc _a^VaP\'n 9g' *)*) Pc /3.2&03.

"

;0""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"7."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"
mhirxmjmgexmsr"ryqfiv"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

=0""E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"

mHWT eXST^ R^]ca^[[Ta /) ^U cWT X]eT]cX^]% Pb bW^f] X]
Jmk0"3."mrgpyhiw"e"hmkmxep"tvsgiwwsv"Y3."jsv"i|eqtpi"
Qsxsvspe"qmgvsgsqtyxiv"qship"QG8;LG222."mr"hexe"
gsqqyrmgexmsr"{mxl"e"gsqqyrmgexmsrw"rix{svo"zme"
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328"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

wivmep"gsqqyrmgexmsrw"gsrxvsppiv"Y9."erh"ehetxih"xs"
gsrxvsp"kirivexmsr"sj"mqeki"wmkrepw"xs"fi"hmwtpe}ih"sr"e"
tpyvepmx}"sj"yrqshmjmih"gsqqivgmep"xipizmwmsr"vigimzivw"
H*&H- eXP cWTXa R^\_^bXcT eXST^ ^a P]cT]]P X]_dcb'n
I|0"3232"ex"7>32/390"Wii"epws"Jmk0"30"

_=0ea"qiqsv}"qierw"jsv"
wxsvmrk"ex"piewx"hexe"sj"e"
jviuyirg}"verki"jsv"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi?"""

mXli"mppywxvexih"iqfshmqirx"mw"evverkih"xs"kirivexi"
RXWG"gsqtswmxi"zmhis"wmkrepw0"Xli"xmqmrk"sj"RXWG"
erh"TEP"zmhis"wmkrepw"mw"hmjjivirx."erh"xli"
tvskveqqmrk"sj"xli"\mpmr|"tvskveqqefpi"evve}"ger"fi"
evverkih"xs"eggsqqshexi"imxliv"jsvqex0"Xli"\mpmr|"
gshmrk"jsv"stivexmsr"sj"tvskveqqefpi"evve}"Y42"mw"
hs{rpsehih"jvsq"w}wxiq"qiqsv}"f}"xli"GTY"Y3"ytsr"
wxevxyt."jsv"i|eqtpi"jvsq"VSQ"Y60"Nyqtiv"I3"sr"xli"
gmvgymx"gevh"wixw"e"tevxmgypev"fsevh"jsv"stivexmsr"mr"xli"
TEP"sv"RXWG"jsvqex"wygl"xlex"GTY"psehw"
tvskveqqefpi"evve}"Y42"ettvstvmexip}0"Xli"nyqtiv"ger"
epws"xs"ijjigx"sxliv"hmjjivirgiw"mr"xli"glevegxiv"erh"
xmqmrk"sj"xli"zmhis"wmkrepw"jsv"tvshygmrk"er"RXWG"sv"
TEP"syxtyx0n "I|0"3232"ex";>32/440"

mD]T ^U cWT X]_dcb c^ bTaXP[ R^\\d]XRPcX^]b R^]ca^[[Ta
Y9."kirivexih"f}"xli"tviwirgi"sv"efwirgi"sj"nyqtiv"I3."
wipigxw"{lixliv"xli"gsrxvsppiv"mw"wix"jsv"tvsgiwwmrk"
mqekiw"eggsvhmrk"xs"xli"RXWG"jsvqex"sv"xli"TEP"
jsvqex."epps{mrk"mrgsqmrk"jveqi"mrjsvqexmsr"xs"fi"
higshih"eggsvhmrkp}."erh"tvsqtxmrk"GTY"Y3"ytsr"
mrmxmexmsr"xs"hs{rpseh"xs"xli"\mpmr|"tvskveqqefpi"evve}"
cWT R^aaTRc _a^VaP\'n 9g' *)*) Pc /3.2&03.

"

_=0fa"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx"mr"ehzergi."
erh"e"wigsrh"
mhirxmjmgexmsr"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
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329"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

_=0ga"e"gsqqyrmgexmsr"
tvslmfmxmsr"qierw"jsv"
tvslmfmxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv."ex"piewx"
{mxl"viwtigx"xs"wemh"hexe"
sj"e"jviuyirg}"verki"
wxsvih"mr"wemh"qiqsv}"
qierw."{lir"wemh"jmvwx"
erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw?""

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

mXli"mppywxvexih"iqfshmqirx"mw"evverkih"xs"kirivexi"
RXWG"gsqtswmxi"zmhis"wmkrepw0"Xli"xmqmrk"sj"RXWG"
erh"TEP"zmhis"wmkrepw"mw"hmjjivirx."erh"xli"
tvskveqqmrk"sj"xli"\mpmr|"tvskveqqefpi"evve}"ger"fi"
evverkih"xs"eggsqqshexi"imxliv"jsvqex0"Xli"\mpmr|"
gshmrk"jsv"stivexmsr"sj"tvskveqqefpi"evve}"Y42"mw"
hs{rpsehih"jvsq"w}wxiq"qiqsv}"f}"xli"GTY"Y3"ytsr"
wxevxyt."jsv"i|eqtpi"jvsq"VSQ"Y60"Nyqtiv"I3"sr"xli"
gmvgymx"gevh"wixw"e"tevxmgypev"fsevh"jsv"stivexmsr"mr"xli"
TEP"sv"RXWG"jsvqex"wygl"xlex"GTY"psehw"
tvskveqqefpi"evve}"Y42"ettvstvmexip}0"Xli"nyqtiv"ger"
epws"xs"ijjigx"sxliv"hmjjivirgiw"mr"xli"glevegxiv"erh"
xmqmrk"sj"xli"zmhis"wmkrepw"jsv"tvshygmrk"er"RXWG"sv"
TEP"syxtyx0n "I|0"3232"ex";>32/440"

mD]T ^U cWT X]_dcb c^ bTaXP[ R^\\d]XRPcX^]b R^]ca^[[Ta
Y9."kirivexih"f}"xli"tviwirgi"sv"efwirgi"sj"nyqtiv"I3."
wipigxw"{lixliv"xli"gsrxvsppiv"mw"wix"jsv"tvsgiwwmrk"
mqekiw"eggsvhmrk"xs"xli"RXWG"jsvqex"sv"xli"TEP"
jsvqex."epps{mrk"mrgsqmrk"jveqi"mrjsvqexmsr"xs"fi"
higshih"eggsvhmrkp}."erh"tvsqtxmrk"GTY"Y3"ytsr"
mrmxmexmsr"xs"hs{rpseh"xs"xli"\mpmr|"tvskveqqefpi"evve}"
cWT R^aaTRc _a^VaP\'n 9g' *)*) Pc /3.2&03.
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32;"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

"

_=0ha"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

\2QOOVPKECUKQPT CNQPI UJG TGSKCN EQOOVPKECUKQP
texl"sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"
evi"fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"
er"mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
R^\_dcTa R^\\d]XRPcX]V fXcW cWT R^]ca^[[Ta /)'n 9g'
3232"ex"8>48/530"

320""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"=."
{livimr"xli"gsrxvsp"sj"
wemh"qiqsv}"qierw"
mrgpyhiw"vi{vmxmrk"sv"
{vmxmrk"gsrxvsp"sj"wemh"
hexe"mr"wemh"qiqsv}"
qierw0"

mEaTUTaPQ[h% FDB I- P[b^ bc^aTb R^]bcP]cb c^ QT
hs{rpsehih"mrxs"ehhmxmsrep"ipiqirxw"sj"zmhis"gsrxvsppiv"
82" ytsr" mrmxmexmsr" sj" xli" w}wxiq." jsv" i|eqtpi" jsv"
tvskveqqmrk"\mpmr|"jmiph"tvskveqqefpi"kexi"evve}"Y42."
{lmgl"kirivexiw"xmqmrk"erh"gsrxvsp"wmkrepw"jsv"stivexmrk"
xli"zmhis"VEQ"Y35."zmhis"irgshiv"Y43."gspsv"tepixxi"
Y"3="erh"hexe"pexgl"Y"390""Mx"mw"epws"tswwmfpi"xs"evverki"
xs"lezi"xli"tvskveqqmrk"jsv"xli"\mpmr|"tvskveqqefpi"
evve}" Y42" zevmih" hyvmrk" stivexmsr" yrhiv" gsrxvsp" sj"
GTY"Y"3"erh1sv"xs"sfxemr"gshmrk"jsv"wygl"ipiqirxw"f}"
hs{rpsehmrk" jvsq" e" viqsxi" psgexmsr" epsrk" xli"
wivmep" gsqqyrmgexmsrw" pmro"sj" wivmep" gsrxvsppiv"Y9."
fyjjiv"Y33"erh"gsqqyrmgexmsrw"tsvx"T30]"""I|0"3232"
ex"7>75/8>;0"

330""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"=."
{livimr"wemh"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"mw"wxsvih"mr"
wemh"qiqsv}"qierw0"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

mXli"mppywxvexih"iqfshmqirx"mw"evverkih"xs"kirivexi"
RXWG"gsqtswmxi"zmhis"wmkrepw0"Xli"xmqmrk"sj"RXWG"
erh"TEP"zmhis"wmkrepw"mw"hmjjivirx."erh"xli"

NI!Gngevtqpkeu!Gz/!2113-!ri!223



W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti

32="

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

tvskveqqmrk"sj"xli"\mpmr|"tvskveqqefpi"evve}"ger"fi"
evverkih"xs"eggsqqshexi"imxliv"jsvqex0"Xli"\mpmr|"
gshmrk"jsv"stivexmsr"sj"tvskveqqefpi"evve}"Y42"mw"
hs{rpsehih"jvsq"w}wxiq"qiqsv}"f}"xli"GTY"Y3"ytsr"
wxevxyt."jsv"i|eqtpi"jvsq"VSQ"Y60"Nyqtiv"I3"sr"xli"
gmvgymx"gevh"wixw"e"tevxmgypev"fsevh"jsv"stivexmsr"mr"xli"
TEP"sv"RXWG"jsvqex"wygl"xlex"GTY"psehw"
tvskveqqefpi"evve}"Y42"ettvstvmexip}0"Xli"nyqtiv"ger"
epws"xs"ijjigx"sxliv"hmjjivirgiw"mr"xli"glevegxiv"erh"
xmqmrk"sj"xli"zmhis"wmkrepw"jsv"tvshygmrk"er"RXWG"sv"
TEP"syxtyx0n "I|0"3232"ex";>32/440"

mD]T ^U cWT X]_dcb c^ bTaXP[ R^\\d]XRPcX^]b R^]ca^[[Ta
Y9."kirivexih"f}"xli"tviwirgi"sv"efwirgi"sj"nyqtiv"I3."
wipigxw"{lixliv"xli"gsrxvsppiv"mw"wix"jsv"tvsgiwwmrk"
mqekiw"eggsvhmrk"xs"xli"RXWG"jsvqex"sv"xli"TEP"
jsvqex."epps{mrk"mrgsqmrk"jveqi"mrjsvqexmsr"xs"fi"
higshih"eggsvhmrkp}."erh"tvsqtxmrk"GTY"Y3"ytsr"
mrmxmexmsr"xs"hs{rpseh"xs"xli"\mpmr|"tvskveqqefpi"evve}"
cWT R^aaTRc _a^VaP\'n 9g' *)*) Pc /3.2&03.

"

340""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"=."
{livimr"wemh"hexe"
vipexmrk"ex"piewx"xs"e"
hmwtpe}"wtigmjmgexmsr"sj"
wemh"hmwtpe}"yrmx"wxsvih"
mr"wemh"qiqsv}"qierw."
mrgpyhiw"hexe"sj"e"
jviuyirg}"verki"xs"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi0"

mXli"mppywxvexih"iqfshmqirx"mw"evverkih"xs"kirivexi"
RXWG"gsqtswmxi"zmhis"wmkrepw0"Xli"xmqmrk"sj"RXWG"
erh"TEP"zmhis"wmkrepw"mw"hmjjivirx."erh"xli"
tvskveqqmrk"sj"xli"\mpmr|"tvskveqqefpi"evve}"ger"fi"
evverkih"xs"eggsqqshexi"imxliv"jsvqex0"Xli"\mpmr|"
gshmrk"jsv"stivexmsr"sj"tvskveqqefpi"evve}"Y42"mw"
hs{rpsehih"jvsq"w}wxiq"qiqsv}"f}"xli"GTY"Y3"ytsr"
wxevxyt."jsv"i|eqtpi"jvsq"VSQ"Y60"Nyqtiv"I3"sr"xli"
gmvgymx"gevh"wixw"e"tevxmgypev"fsevh"jsv"stivexmsr"mr"xli"
TEP"sv"RXWG"jsvqex"wygl"xlex"GTY"psehw"
tvskveqqefpi"evve}"Y42"ettvstvmexip}0"Xli"nyqtiv"ger"
epws"xs"ijjigx"sxliv"hmjjivirgiw"mr"xli"glevegxiv"erh"
xmqmrk"sj"xli"zmhis"wmkrepw"jsv"tvshygmrk"er"RXWG"sv"
TEP"syxtyx0n 9g' *)*) Pc ;>32/440"

mD]T ^U cWT X]_dcb c^ bTaXP[ R^\\d]XRPcX^]b R^]ca^[[Ta
Y9."kirivexih"f}"xli"tviwirgi"sv"efwirgi"sj"nyqtiv"I3."
wipigxw"{lixliv"xli"gsrxvsppiv"mw"wix"jsv"tvsgiwwmrk"
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332"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

mqekiw"eggsvhmrk"xs"xli"RXWG"jsvqex"sv"xli"TEP"
jsvqex."epps{mrk"mrgsqmrk"jveqi"mrjsvqexmsr"xs"fi"
higshih"eggsvhmrkp}."erh"tvsqtxmrk"GTY"Y3"ytsr"
mrmxmexmsr"xs"hs{rpseh"xs"xli"\mpmr|"tvskveqqefpi"evve}"
cWT R^aaTRc _a^VaP\'n 9g' *)*) Pc /3.2&03.

"

350""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"=."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"
mhirxmjmgexmsr"ryqfiv0"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

360"E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

mHWT eXST^ R^]ca^[[Ta /) ^U cWT X]eT]cX^]% Pb bW^f] X]
Jmk0"3."mrgpyhiw"e"hmkmxep"tvsgiwwsv"Y3."jsv"i|eqtpi"
Qsxsvspe"qmgvsgsqtyxiv"qship"QG8;LG222."mr"hexe"
gsqqyrmgexmsr"{mxl"e"gsqqyrmgexmsrw"rix{svo"zme"
wivmep"gsqqyrmgexmsrw"gsrxvsppiv"Y9."erh"ehetxih"xs"
gsrxvsp"kirivexmsr"sj"mqeki"wmkrepw"xs"fi"hmwtpe}ih"sr"e"
tpyvepmx}"sj"yrqshmjmih"gsqqivgmep"xipizmwmsr"vigimzivw"
H*&H- eXP cWTXa R^\_^bXcT eXST^ ^a P]cT]]P X]_dcb'n
I|0"3232"ex"7>32/390"Wii"epws"I|0"3232"ex"Jmk0"30"

_360ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
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333"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

Ua^\ bPXS R^\_dcTa4 P]S R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

_360fa"e"gsqqyrmgexmsr"
tivqmwwmsr"qierw"jsv"
irefpmrk"hmwtpe}"gsrxvsp"
f}"wemh"gsqtyxiv"erh"
tivqmxxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"erh"wemh"
hmwtpe}"yrmx"{mxl"viwtigx"
xs"hmwtpe}"gsrxvsp"sj"wemh"
hmwtpe}"yrmx."{lir"wemh"
jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw.""

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

"

_360ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
R^\_dcTa R^\\d]XRPcX]V fXcW cWT R^]ca^[[Ta /)'n 9g'
3232"ex"8>48/530"

370"E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

mHWT eXST^ R^]ca^[[Ta /) ^U cWT X]eT]cX^]% Pb bW^f] X]
Jmk0"3."mrgpyhiw"e"hmkmxep"tvsgiwwsv"Y3."jsv"i|eqtpi"
Qsxsvspe"qmgvsgsqtyxiv"qship"QG8;LG222."mr"hexe"
gsqqyrmgexmsr"{mxl"e"gsqqyrmgexmsrw"rix{svo"zme"
wivmep"gsqqyrmgexmsrw"gsrxvsppiv"Y9."erh"ehetxih"xs"
gsrxvsp"kirivexmsr"sj"mqeki"wmkrepw"xs"fi"hmwtpe}ih"sr"e"
tpyvepmx}"sj"yrqshmjmih"gsqqivgmep"xipizmwmsr"vigimzivw"
H*&H- eXP cWTXa R^\_^bXcT eXST^ ^a P]cT]]P X]_dcb'n
I|0"3232"ex"7>32/390"Wii"epws"I|0"3232"ex"Jmk0"30"

_370ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
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334"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr""wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh""

mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

_370fa"e"vigitxmsr"
tivqmwwmsr"qierw"jsv"
irefpmrk"gsrxvsp"sj"e"
hmwtpe}"wm~i1tswmxmsr"sj"
wemh"hmwtpe}"yrmx"f}"wemh"
gsqtyxiv"erh"
tivqmxxmrk"vigitxmsr"sj"e"
gsrxvsp"gsqqerh"jvsq"
wemh"gsqtyxiv"jsv"
gsrxvsppmrk"ex"piewx"xli"
hmwtpe}"wm~i1tswmxmsr"sj"
wemh"hmwtpe}"yrmx."{lir"
wemh"jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw.""

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

m8daX]V cWT bXg RhR[Tb ^U cWT eXST^ R[^RZ fWTaTX]cWT
w}wxiq"ehhviww"fyw"ehhviwwiw"xli"zmhis"hexe."xli"GTY"
Y3"ger"qermtypexi"xli"hexe"mr"zmhis"VEQ"Y35"mr"xli"
weqi"qerriv"ew"mx"qermtypexiw"xli"w}wxiq"qiqsv}"Y4."
erh"xlyw"ger"ijjigx"glerkiw"mr"xli"mqeki"xs"fi"
hmwtpe}ih0"Jsv"i|eqtpi."mqeki"exxvmfyxiw"wxsvih"mr"
VEQ"Y4."VSQ"Y6"sv"hs{rpsehih"epsrk"xli"wivmep"
gsqqyrmgexmsr"texl."wygl"ew"xli"ehhviww"sv"
tswmxmsr"erh"rexyvi"sj"pmriw."jmkyviw."eptleryqivmg"
glevegxivw"erh"xli"pmoi"xs"fi"mrwivxih"mrxs"xli"
hmwtpe}."ger"fi"higshih"erh"irxivih"mrxs"xli"zmhis"
VEQ"hexe0"Epxivrexmzip}."e"jypp"jveqi"sv"e"wikqirx"sj"e"
jypp"jveqi"wygl"ew"e"psks"sv"sxliv"mq"eki"wikqirx"ger"
fi"irxivih"mrxs"xli"zmhis"VEQ"yrhiv"gsrxvsp"sj"GTY"
Y30"Eggiww"sj"GTY"Y3"xs"zmhis"VEQ"Y35"mw"uymgo"
irsykl"xs"eggsqtpmwl"ex"piewx"qmrmqep"ermqexmsr"mr"xli"
mqeki"hmwtpe}ih0"Xli"tevxmgypevw"sj"xli"hexe"irxivih"
mr"zmhis"VEQ"Y35"f}"GTY"Y3"ger"fi"vigimzih"jvsq"
xli"wivmep"gsqqyrmgexmsr"pmro"sj"gsrxvsppiv"Y9"erh"
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

wxsvih"mr"w}wxiq"VEQ"Y4."sv"ger"fi"kirivexih"f}"
tvskveqqih"stivexmsrw"sj"GTY"Y3"mr"viwtsrwi"xs"
QX]Pah SPcP aTRTXeTS% bc^aTS a^dcX]Tb X] FDB I-% TcR'n
I|0"3232"ex"9>69/;>=0"

_370ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
R^\_dcTa R^\\d]XRPcX]V fXcW cWT R^]ca^[[Ta /)'n 9g'
3232"ex"8>48/530"

380"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"ytsr"e"hmkmxep"
mqeki"mrjsvqexmsr"
wmkrep."mrtyxxmrk"wemh"
hmkmxep"mqeki"
mrjsvqexmsr"wmkrep"jvsq"
er"i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>""

mHWT eXST^ R^]ca^[[Ta /) ^U cWT X]eT]cX^]% Pb bW^f] X]
Jmk0"3."mrgpyhiw"e"hmkmxep"tvsgiwwsv"Y3."jsv"i|eqtpi"
Qsxsvspe"qmgvsgsqtyxiv"qship"QG8;LG222."mr"hexe"
gsqqyrmgexmsr"{mxl"e"gsqqyrmgexmsrw"rix{svo"zme"
wivmep"gsqqyrmgexmsrw"gsrxvsppiv"Y9."erh"ehetxih"xs"
gsrxvsp"kirivexmsr"sj"mqeki"wmkrepw"xs"fi"hmwtpe}ih"sr"e"
tpyvepmx}"sj"yrqshmjmih"gsqqivgmep"xipizmwmsr"vigimzivw"
H*&H- eXP cWTXa R^\_^bXcT eXST^ ^a P]cT]]P X]_dcb'n
I|0"3232"ex"7>32/390"Wii"epws"Jmk0"30"

_380ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

_380fa"e"gsqqyrmgexmsr"
tivqmwwmsr"qierw"jsv"
irefpmrk"hmwtpe}"gsrxvsp"
f}"wemh"gsqtyxiv"erh"
tivqmxxmrk"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"

NI!Gngevtqpkeu!Gz/!2113-!ri!228
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336"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"erh"wemh"
hmwtpe}"yrmx"{mxl"viwtigx"
xs"hmwtpe}"gsrxvsp"sj"wemh"
hmwtpe}"yrmx."{lir"wemh"
jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw."

gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

"

_380ga"jyvxliv"gsqtvmwmrk"
e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"irefpiw"
fm/hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

\2QOOVPKECUKQPT CNQPI UJG TGSKCN EQOOVPKECUKQP
texl"sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"
evi"fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"
er"mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
R^\_dcTa R^\\d]XRPcX]V fXcW cWT R^]ca^[[Ta /)'n 9g'
3232"ex"8>48/530"

390"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"ytsr"e"hmkmxep"
mqeki"mrjsvqexmsr"
wmkrep."mrtyxxmrk"wemh"
hmkmxep"mqeki"
mrjsvqexmsr"wmkrep"jvsq"
er"i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>"

mHWT eXST^ R^]ca^[[Ta /) ^U cWT X]eT]cX^]% Pb bW^f] X]
Jmk0"3."mrgpyhiw"e"hmkmxep"tvsgiwwsv"Y3."jsv"i|eqtpi"
Qsxsvspe"qmgvsgsqtyxiv"qship"QG8;LG222."mr"hexe"
gsqqyrmgexmsr"{mxl"e"gsqqyrmgexmsrw"rix{svo"zme"
wivmep"gsqqyrmgexmsrw"gsrxvsppiv"Y9."erh"ehetxih"xs"
gsrxvsp"kirivexmsr"sj"mqeki"wmkrepw"xs"fi"hmwtpe}ih"sr"e"
tpyvepmx}"sj"yrqshmjmih"gsqqivgmep"xipizmwmsr"vigimzivw"
H*&H- eXP cWTXa R^\_^bXcT eXST^ ^a P]cT]]P X]_dcb'n
I|0"3232"ex"7>32/390"Wii"epws"I|0"3232"ex"Jmk0"30"

_390ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
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337"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

_390fa"e"gsqqyrmgexmsr"
tvslmfmxmsr"qierw"jsv"
hmwefpmrk"gsrxvsp"sj"wemh"
qiqsv}"qierw"f}"wemh"
gsqtyxiv"erh"
tvslmfmxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"erh"wemh"
qiqsv}"qierw"sj"wemh"
hmwtpe}"yrmx."{lir"wemh"
jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw."

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"evi"
fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"er"
mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv"gsqqyrmgexmrk"{mxl"xli"gsrxvsppiv"820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger"mrgpyhi"er"irgshih"mhirxmjmgexmsr"gshi"jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk"xli"viqsxi"gsqtyxiv"xs"ehhviww"mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

_390ga"jyvxliv"gsqtvmwmrk"
e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"irefpiw"
fm/hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

\2QOOVPKECUKQPT CNQPI UJG TGSKCN EQOOVPKECUKQP
texl"sj"wivmep"gsrxvsppiv"Y9."fyjjiv"Y33"erh"tsvx"T7"
evi"fmhmvigxmsrep0"Tvskveqqefpi"pskmg"evve}"Y;"wxsviw"
er"mhirxmjmgexmsr"gshi"yrmuyi"xs"xli"tevxmgypev"gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
R^\_dcTa R^\\d]XRPcX]V fXcW cWT R^]ca^[[Ta /)'n 9g'
3232"ex"8>48/530"

440"E"qixlsh"sj"
gsqqyrmgexmrk"fix{iir"
e"hmwtpe}"yrmx"erh"e"
zmhis"wsyvgi"jvsq"
{lmgl"zmhis"wmkrepw"evi"
wirx"xs"xli"hmwtpe}"yrmx"
jsv"hmwtpe}."xli"qixlsh"
gsqtvmwmrk"xli"wxitw"sj>""

mHWT eXST^ R^]ca^[[Ta /) ^U cWT X]eT]cX^]% Pb bW^f] X]
Jmk0" 3." mrgpyhiw" e" hmkmxep" tvsgiwwsv" Y3." jsv" i|eqtpi"
Qsxsvspe" qmgvsgsqtyxiv" qship" QG8;LG222." mr" hexe"
gsqqyrmgexmsr" {mxl" e" gsqqyrmgexmsrw" rix{svo" zme"
wivmep" gsqqyrmgexmsrw" gsrxvsppiv" Y9." erh" ehetxih" xs"
gsrxvsp"kirivexmsr"sj"mqeki"wmkrepw"xs"fi"hmwtpe}ih"sr"e"
tpyvepmx}"sj"yrqshmjmih"gsqqivgmep" xipizmwmsr" vigimzivw"
H*&H- eXP cWTXa R^\_^bXcT eXST^ ^a P]cT]]P X]_dcb'n
I|0"3232"ex"7>32/390"Wii"epws"I|0"3232"ex"Jmk0"30"
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338"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

"

"

_440ea"gsqqyrmgexmrk"
hmwtpe}"yrmx"mrjsvqexmsr"
wxsvih"mr"e"qiqsv}"sj"
xli"hmwtpe}"yrmx"jvsq"xli"
hmwtpe}"yrmx"xs"xli"zmhis"
wsyvgi.""

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj" wivmep" gsrxvsppiv" Y9." fyjjiv" Y33" erh" tsvx" T7" evi"
fmhmvigxmsrep0" Tvskveqqefpi" pskmg" evve}" Y;" wxsviw" er"
mhirxmjmgexmsr" gshi" yrmuyi" xs" xli" tevxmgypev" gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv" gsqqyrmgexmrk" {mxl" xli" gsrxvsppiv" 820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger" mrgpyhi" er" irgshih" mhirxmjmgexmsr" gshi" jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk" xli" viqsxi" gsqtyxiv" xs" ehhviww" mrhmzmhyep"
gsrxvsppivw" 82" mr" xlmw" qerriv0" Epxivrexmzip}." xli"
mhirxmjmgexmsr" gshi" ger" fi" xverwqmxxih" xs" xli" viqsxi"
gsqtyxiv" xskixliv" {mxl" egors{pihkiqirx" sj" e"
xverwqmwwmsr" sv" {mxl" sxliv" hexe." epps{mrk" xli" viqsxi"
gsqtyxiv" yrmuyip}" xs" hixivqmri" xli" wsyvgi" sj" e"
xverwqmwwmsr" mx" vigimziw" sr" gsqqyrmgexmsr" glerripw"
stir" xs" e" tpyvepmx}" sj" gsrxvsppivw" 820" Mr" e" rix{svo"
mrgpyhmrk" wygl" mhirxmjmgexmsr" mx" mw" rsx" rigiwwev}" jsv" epp"
xli" gsrxvsppivw" xs" fi" mhirxmgep" sv" xs" fi" stivexih"
mhirxmgepp}" figeywi" xli" viqsxi" gsqtyxiv" ger" xempsv"
xverwqmwwmsrw" xs" xli" gsrxvsppiv." erh" mrxivtvix"
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339"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

xverwqmwwmsrw" vigimzih" jvsq" xli" gsrxvsppiv." mr"
eggsvhergi" {mxl" hexe" wxsvih" ex" xli" viqsxi" gsqtyxiv"
vipexmrk" xs" xli" glevegxiv" sj" xli" gsrxvsppiv" sv" xli"
TbcPQ[XbW\T]c X] fWXRW Xc Xb [^RPcTS'n 9g' *)*) Pc /3+/&
6=0"

_440fa"{livimr"wemh"
hmwtpe}"yrmx"mrjsvqexmsr"
mrgpyhiw"er"mhirxmjmgexmsr"
ryqfiv"jsv"yrmuyip}"
mhirxmj}mrk"xli"hmwtpe}"
yrmx?"erh"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj" wivmep" gsrxvsppiv" Y9." fyjjiv" Y33" erh" tsvx" T7" evi"
fmhmvigxmsrep0" Tvskveqqefpi" pskmg" evve}" Y;" wxsviw" er"
mhirxmjmgexmsr" gshi" yrmuyi" xs" xli" tevxmgypev" gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv" gsqqyrmgexmrk" {mxl" xli" gsrxvsppiv" 820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger" mrgpyhi" er" irgshih" mhirxmjmgexmsr" gshi" jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk" xli" viqsxi" gsqtyxiv" xs" ehhviww" mrhmzmhyep"
gsrxvsppivw" 82" mr" xlmw" qerriv0" Epxivrexmzip}." xli"
mhirxmjmgexmsr" gshi" ger" fi" xverwqmxxih" xs" xli" viqsxi"
gsqtyxiv" xskixliv" {mxl" egors{pihkiqirx" sj" e"
xverwqmwwmsr" sv" {mxl" sxliv" hexe." epps{mrk" xli" viqsxi"
gsqtyxiv" yrmuyip}" xs" hixivqmri" xli" wsyvgi" sj" e"
xverwqmwwmsr" mx" vigimziw" sr" gsqqyrmgexmsr" glerripw"
stir" xs" e" tpyvepmx}" sj" gsrxvsppivw" 820" Mr" e" rix{svo"
mrgpyhmrk" wygl" mhirxmjmgexmsr" mx" mw" rsx" rigiwwev}" jsv" epp"
xli" gsrxvsppivw" xs" fi" mhirxmgep" sv" xs" fi" stivexih"
mhirxmgepp}" figeywi" xli" viqsxi" gsqtyxiv" ger" xempsv"
xverwqmwwmsrw" xs" xli" gsrxvsppiv." erh" mrxivtvix"
xverwqmwwmsrw" vigimzih" jvsq" xli" gsrxvsppiv." mr"
eggsvhergi" {mxl" hexe" wxsvih" ex" xli" viqsxi" gsqtyxiv"
vipexmrk" xs" xli" glevegxiv" sj" xli" gsrxvsppiv" sv" xli"
TbcPQ[XbW\T]c X] fWXRW Xc Xb [^RPcTS'n 9g' *)*) Pc /3+/&
6=0"

_440ga"wirhmrk"e"wmkrep"
jvsq"xli"zmhis"wsyvgi"xs"
xli"hmwtpe}"yrmx."{livimr"
wemh"wmkrep"mw"kirivexih"
fewih"sr"xli"hmwtpe}"yrmx"
mrjsvqexmsr.""

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj" wivmep" gsrxvsppiv" Y9." fyjjiv" Y33" erh" tsvx" T7" evi"
fmhmvigxmsrep0" Tvskveqqefpi" pskmg" evve}" Y;" wxsviw" er"
mhirxmjmgexmsr" gshi" yrmuyi" xs" xli" tevxmgypev" gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv" gsqqyrmgexmrk" {mxl" xli" gsrxvsppiv" 820"Hexe"
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33;"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"

vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger" mrgpyhi" er" irgshih" mhirxmjmgexmsr" gshi" jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk" xli" viqsxi" gsqtyxiv" xs" ehhviww" mrhmzmhyep"
gsrxvsppivw" 82" mr" xlmw" qerriv0" Epxivrexmzip}." xli"
mhirxmjmgexmsr" gshi" ger" fi" xverwqmxxih" xs" xli" viqsxi"
gsqtyxiv" xskixliv" {mxl" egors{pihkiqirx" sj" e"
xverwqmwwmsr" sv" {mxl" sxliv" hexe." epps{mrk" xli" viqsxi"
gsqtyxiv" yrmuyip}" xs" hixivqmri" xli" wsyvgi" sj" e"
xverwqmwwmsr" mx" vigimziw" sr" gsqqyrmgexmsr" glerripw"
stir" xs" e" tpyvepmx}" sj" gsrxvsppivw" 820" Mr" e" rix{svo"
mrgpyhmrk" wygl" mhirxmjmgexmsr" mx" mw" rsx" rigiwwev}" jsv" epp"
xli" gsrxvsppivw" xs" fi" mhirxmgep" sv" xs" fi" stivexih"
mhirxmgepp}" figeywi" xli" viqsxi" gsqtyxiv" ger" xempsv"
xverwqmwwmsrw" xs" xli" gsrxvsppiv." erh" mrxivtvix"
xverwqmwwmsrw" vigimzih" jvsq" xli" gsrxvsppiv." mr"
eggsvhergi" {mxl" hexe" wxsvih" ex" xli" viqsxi" gsqtyxiv"
vipexmrk" xs" xli" glevegxiv" sj" xli" gsrxvsppiv" sv" xli"
TbcPQ[XbW\T]c X] fWXRW Xc Xb [^RPcTS'n 9g' *)*) Pc /3+/&
6=0"

_440ha"{livimr"
mrjsvqexmsr"mw"fm/
hmvigxmsrepp}"
gsqqyrmgexih"{mxl"xli"
zmhis"wsyvgi"erh"xli"
hmwtpe}"yrmx0"""

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj" wivmep" gsrxvsppiv" Y9." fyjjiv" Y33" erh" tsvx" T7" evi"
fmhmvigxmsrep0" Tvskveqqefpi" pskmg" evve}" Y;" wxsviw" er"
mhirxmjmgexmsr" gshi" yrmuyi" xs" xli" tevxmgypev" gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
R^\_dcTa R^\\d]XRPcX]V fXcW cWT R^]ca^[[Ta /)'n 9g'
3232"ex"8>48/530"

"

G/ [ewxm"Epws"Wls{w"xlex"Gpemqw"3/39"erh"44"evi"Sfzmsyw"

3;80 Ew"rsxih"efszi."mx"mw"q}"stmrmsr"xlex"[ewxm"i|tpmgmxp}"hmwgpswiw"iegl"

[X\XcPcX^] ^U R[PX\b *&*0 P]S ++' >] _PacXRd[Pa% fWTaT cWT mSXb_[Ph d]Xcn [X\XcPcX^] X]

xli"gpemqw"mw"gsrwxvyih"xs"mrgpyhi"gsqfmrexmsrw"sj"hmwtpe}w"erh"i|xivrepp}"gsrrigxih"

STeXRTb% KPbcX Tg_[XRXc[h SXbR[^bTb bdRW P UTPcdaT' =^fTeTa% c^ cWT TgcT]c cWPc mSXb_[Ph
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33="

d]Xcn Xb R^]bcadTS c^ aT`dXaT P bX]V[T% mrxikvep"hmwtpe}."mx"mw"q}"stmrmsr"xlex"fewih"sr"xli"

ors{pihki"sj"e"tivwsr"sj"svhmrev}"wompp"mr"xli"evx"ex"xli"xmqi"sj"xli"eppikih"mrzirxmsr"

^U cWT l20) EPcT]c% Xc f^d[S WPeT QTT] ^QeX^db c^ R^\QX]T cWT eXST^ R^]ca^[[Tab ^U

[ewxm"{mxl"xlimv"gsrrigxih"hmwtpe}w"xs"gviexi"e"hmwtpe}"lezmrk"xli"jyrgxmsrepmx}"sj"xli"

zmhis"gsrxvsppivw"erh"hmwtpe}w"mr"e"wmrkpi."mrxikvexih"lsywmrk"jsv"ex"piewx"xli"viewsr"

xlex"wygl"er"evverkiqirx"{syph"vihygi"xli"riih"jsv"i|xivrep"gsrrigxmsrw"erh1sv"

witevexi"ts{iv"jsv"iegl"hizmgi0"

3;90 [mxl"viwtigx"xs"gpemq"44."ew"hmwgywwih"efszi."mx"mw"q}"stmrmsr"xlex"sri"sj"

svhmrev}"wompp"mr"xli"evx"{syph"yrhivwxerh"xlex"[ewxm"hmwgpswiw"xlex"mxw"girxvep"

gsqtyxiv"kirivexiw"e"wmkrep"fewih"mr"tevx"sr"xli"mhirxmjmiv"erh"mrjsvqexmsr"

xverwqmxxih"jvsq"xli"zmhis"gsrxvsppivw0""Ls{iziv."xs"xli"i|xirx"xlmw"jiexyvi"mw"jsyrh"

xs"rsx"fi"i|tpmgmxp}"hmwgpswih"mr"[ewxm."mx"{syph"lezi"fiir"sfzmsyw"xs"qshmj}"[ewxm"xs"

mrgpyhi"xlmw"jiexyvi0""Ehhmxmsrep"hixempw"wyttsvxmrk"q}"stmrmsr"evi"tvszmhih"mr"xli"

jspps{mrk"tevekvetlw0"

3;;0 KPbcX SXbR[^bTb cWPc cWT XST]cXUXRPcX^] R^ST mRP] QT caP]b\XccTS c^ cWT

viqsxi"gsqtyxiv"xskixliv"{mxl"egors{pihkiqirx"sj"e"xverwqmwwmsr"sv"{mxl"sxliv"

hexe."epps{mrk"xli"viqsxi"gsqtyxiv"yrmuyip}"xs"hixivqmri"xli"wsyvgi"sj"xverwqmwwmsr"

Xc aTRTXeTb ^] R^\\d]XRPcX^] RWP]]T[b ^_T] c^ P _[daP[Xch ^U R^]ca^[[Tab /)'n #9g'

3232"ex"8>58/630+"[ewxm"epws"hmwgpswiw"xlex"mr"xli"viqsxi"gsqtyxiv"irgshi"xli"

mhirxmjmgexmsr"gshi"xs"

0"*I|0"3232"ex"8>4;/580+"
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3;=0 Eggsvhmrkp}."xs"xli"i|xirx"mx"mw"jsyrh"xlex"[ewxm"hsiw"rsx"i|tpmgmxp}"

hmwgpswi"xlex"xli"girxvep"gsqtyxiv"kirivexiw"e"wmkrep"fewih"mr"tevx"sr"xli"mhirxmjmiv"erh"

mrjsvqexmsr"xverwqmxxih"jvsq"xli"zmhis"gsrxvsppivw."mx"{syph"lezi"fiir"sfzmsyw"jsv"

^]T ^U ^aSX]Pah bZX[[ X] cWT Pac c^ \^SXUh KPbcXlb dbT ^U d]X`dT XST]cXUXRPcX^] R^ST c^

jmvwx"*3+"wirh"xli"gshi"jvsq"xli"Zmhis"Gsrxvsppiv"82"xs"xli"viqsxi"girxvep"gsqtyxiv"

42?"erh"xlir"*4+"ywi"xli"vigimzih"gshi"xs"wirh"wtigmjmg"hexe"jvsq"xli"viqsxi"girxvep"

gsqtyxiv"42"xs"xli"Zmhis"Gsrxvsppiv"820"Mx"{syph"lezi"fiir"sfzmsyw"jsv"sri"sj"

svhmrev}"wompp"mr"xli"evx"xs"qeoi"xli"qshmjmgexmsr"figeywi"[ewxm"hmwgpswiw"fsxl"

getefmpmxmiw"sj"ywmrk"xli"gshi."erh"mx"{syph"qeoi"wirwi"jsv"xli"girxvep"gsqtyxiv"42"xs"

jmvwx"vigimzi"xli"gshi" "ywmrk"mx"xs"wirh"hexe0"

3=20 Jyvxliv."xli"qsxmzexmsr"xs"qeoi"xli"qshmjmgexmsr"mw"jsyrh"mr"[ewxm"mxwipj0"

Ew"hmwgywwih"tvizmsywp}."[ewxm"hmwgpswiw"xli"riih"xs"tviwirx"hmjjivirx"hexe"xs"hmjjivirx"

hmwtpe}"xivqmrepw"*wii"I|0"3232"ex"5>4/4;+"erh"xli"mhirxmjmgexmsr"sj"xlswi"hmwtpe}"

xivqmrepw0"Sri"sj"svhmrev}"wompp"mr"xli"evx"{syph"yrhivwxerh"xlex"xli"qshmjmgexmsr"

efszi"{syph"jyvxliv"xlmw"ksep"xs"tviwirx"hmjjivirx"hexe"xs"hmjjivirx"hmwtpe}"xivqmrepw0"

H/ [ewxm"Gsqfmrih"{mxl"Xeoelewlm"Xiegliw"Iegl"Pmqmxexmsr"sj"
Gpemqw"46."48."erh"4="

3=30 M"lezi"epws"vizmi{ih"xli"[ewxm"vijivirgi"mr"gsqfmrexmsr"{mxl"Xeoelewlm"

mr"zmi{"sj"xli"gpemqw"ex"mwwyi."erh"mx"mw"q}"stmrmsr"xlex"[ewxm"gsqfmrih"{mxl"

HPZPWPbWX SXbR[^bTb TPRW [X\XcPcX^] ^U R[PX\b +-% +/% P]S +2 ^U cWT l20) EPcT]c'

Ehhmxmsrep"hixempw"wyttsvxmrk"q}"stmrmsr"evi"tvszmhih"mr"xli"jspps{mrk"tevekvetlw0"
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343"

3=40 Gpemqw"46."48."erh"4="hitirh"jvsq"gpemqw"45."47."erh"4;."viwtigxmzip}0""

Gpemqw"45."47."erh"4;"mrgpyhi"wyfwxerxmepp}"wmqmpev"wyfnigx"qexxiv"xs"gpemq"440""Ew"

hiwgvmfih"efszi."[ewxm"hmwgpswiw"iegl"sj"xli"pmqmxexmsrw"sj"gpemq"440""Xlyw."iegl"sj"

xli"pmqmxexmsrw"sj"gpemqw"45."47."erh"4;"evi"hmwgpswih"f}"[ewxm"jsv"xli"weqi"viewsrw"

xlex"[ewxm"hmwgpswiw"iegl"sj"xli"pmqmxexmsrw"sj"gpemq"440"

3=50 Gpemqw"46."48."erh"4="ehhmxmsrepp}"vigmxi"xlex"xli"tvsgiwwsv"sj"xli"hmwtpe}"

RP] R^]ca^[ P mSTU[TRcX^] RXaRdXc'n 5b P] X]XcXP[ \PccTa% Xc Xb \h ^_X]X^] cWPc P

hijpigxmsr"gmvgymx"mw"e"{ipp"ors{r"gsqtsrirx"sj"GVXw."{lmgl"ger"ehnywx"xli"wm~i"

erh1sv"tswmxmsr"sj"e"GVX"mqeki0""Mr"ehhmxmsr."xli"qmrsv"pmqmxexmsr"sj"e"hijpigxmsr"

gmvgymx"mw"epws"hmwgpswih"xlvsykl"xli"gsqfmrexmsr"sj"[ewxm"{mxl"Xeoelewlm0"

3=60 Xeoelewlm"xiegliw"ls{"xs"gsrxvsp"hmwtpe}"teveqixivw"ywmrk"e"witevexi"

tivwsrep"gsqtyxiv0""Xeoelewlm"xiegliw"xlex"e"wmkrep"kirivexsv"52"sj"e"tivwsrep"

gsqtyxiv"qe}"fi"gsrrigxih"xs"xli"GTY"42"sj"e"hmwtpe}"32"ywmrk"e"wmqtpi"M1S"

mrxivjegi"44."erh"xlex"gsrxvsp"wmkrepw"qe}"fi"wirx"jvsq"xli"tivwsrep"gsqtyxiv"xs"xli"

hmwtpe}"xs"ehnywx"er}"sj"e"ryqfiv"sj"hmwtpe}"teveqixivw"mrgpyhmrk."fyx"rsx"pmqmxih"xs."

wgviir"wm~i."fvmklxriww."lyi?"jsgyw."erh"gsrxvewx0""Xli"GTY"ijjigxw"xliwi"glerkiw"

cWa^dVW Xcb R^]ca^[ ^U P mSTU[TRcX]V bhbcT\ RXaRdXc'n #9g' *)*0 Pc _' ,'$

3=70 Mx"mw"q}"stmrmsr"xlex"sri"sj"svhmrev}"wompp"mr"xli"evx"{syph"fi"qsxmzexih"

c^ R^\QX]T HPZPWPbWXlb dbT ^U P STU[TRcX^] RXaRdXc c^ PSYdbc bRaTT] bXiT fXcW KPbcXlb QX&

hmvigxmsrep"gsrxvsp"w}wxiq0""Ew"hiwgvmfih"efszi"[ewxm."pmoi"Xeoelewlm."mw"gsrgivrih"

{mxl"gsrxvsppmrk"xli"stivexmsrep"glevegxivmwxmgw"sj"e"gsrrigxih"gsqtyxiv"hmwtpe}0""
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Xlyw"sri"sj"svhmrev}"wompp"{syph"fi"qsxmzexih"xs"gsqfmri"hijpigxmsr"gsrxvsp"

jyrgxmsrw"sj"Xeoelewlm"{mxl"xli"fm/hmvigxmsrep"gsqqyrmgexmsrw"sj"[ewxm."xs"irefpi"

qsvi"gsqtpixi"gsrxvsp"sj"xli"hmwtpe}"sj"[ewxm0"

3=80 Xli"xefpi"fips{"tvszmhiw"e"wyqqev}"sj"xli"wtigmjmg"hmwgpswyviw"mr"[ewxm"

erh"Xeoelewlm"xlex"wyttsvx"q}"stmrmsrw"xlex"xli"gsqfmrexmsr"sj"xliwi"vijivirgiw"

SXbR[^bTb TPRW T[T\T]c ^U R[PX\b +-% +/% P]S +2 ^U cWT l20) EPcT]c' >c bW^d[S QT ]^cTS

xlex"xli"hmwgpswyviw"gmxih"mr"xli"xefpi"fips{"evi"qivip}"i|iqtpev}"erh"evi"mr"rs"{e}"

pmqmxmrk."erh"xlivi"qe}"fi"sxliv"tsvxmsrw"sj"xliwi"vijivirgiw"xlex"ehhmxmsrepp}"hmwgpswi"

e"kmzir"pmqmxexmsr0"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"erh""
Xeoelewlm"*I|0"3239+"

"450"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"sr"er"mqeki"wmkrep"
mrtyxxih"jvsq"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>"

"

mHWT eXST^ R^]ca^[[Ta /) ^U cWT X]eT]cX^]% Pb bW^f] X]
Jmk0" 3." mrgpyhiw" e" hmkmxep" tvsgiwwsv" Y3." jsv" i|eqtpi"
Qsxsvspe" qmgvsgsqtyxiv" qship" QG8;LG222." mr" hexe"
gsqqyrmgexmsr" {mxl" e" gsqqyrmgexmsrw" rix{svo" zme"
wivmep" gsqqyrmgexmsrw" gsrxvsppiv" Y9." erh" ehetxih" xs"
gsrxvsp"kirivexmsr"sj"mqeki"wmkrepw"xs"fi"hmwtpe}ih"sr"e"
tpyvepmx}"sj"yrqshmjmih"gsqqivgmep" xipizmwmsr" vigimzivw"
X3/X6" zme" xliXa R^\_^bXcT eXST^ ^a P]cT]]P X]_dcb'n
I|0"3232"ex"7>32/390"Wii"epws"I|0"3232"ex"Jmk0"30"

"
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345"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"erh""
Xeoelewlm"*I|0"3239+"

"

"

_450ea"e"tvsgiwwsv"
ehetxih"xs"gsrxvsp"
hmwtpe}"sj"xli"hmwtpe}"
yrmx?"

"

mHWT eXST^ R^]ca^[[Ta /) ^U cWT X]eT]cX^]% Pb bW^f] X]
Jmk0" 3." mrgpyhiw" e" hmkmxep" tvsgiwwsv" Y3." jsv" i|eqtpi"
Qsxsvspe" qmgvsgsqtyxiv" qship" QG8;LGSSS." mr"
hexe" gsqqyrmgexmsr" {mxl" e" gsqqyrmgexmsrw" rix{svo"
zme"wivmep"gsqqyrmgexmsrw"gsrxvsppiv"Y9."erh"ehetxih"xs"
gsrxvsp"kirivexmsr"sj"mqeki"wmkrepw"xs"fi"hmwtpe}ih"sr"e"
tpyvepmx}"sj"yrqshmjmih"gsqqivgmep" xipizmwmsr" vigimzivw"
X3/X6"zme"xlimv"gsqtswmxi"zmhis"sv"erxirre"mrtyxw0"Xli"
hmkmxep" tvsgiwwsv" sv"GTY"Y3" mw" hvmzir"f}" gpsgo" gmvgymx"
]3."{lmgl"lew"e"gv}wxep"swgmppexsv"hijmrmrk"er"mrwxvygxmsr"
g}gpi"sj"FQL~"sv"20343/3;0"GTY"Y"3"mw"gsytpih"xs"e"45"
fmx" ehhviww" fyw" FE" erh" xs" e" 38" fmx" hexe" fyw" F2" ." jsv"
qiqsv}" ehhviwwmrk" erh" hexe" i|glerki" {mxl" e" w}wxiq"
vieh"srp}"qiqsv}"Y6"erh"verhsq"eggiww"qiqsv}"Y40"
Xli" gsrxvsppiv" viuymviw" 86O" sj" VEQ" erh" 34;O" sj"
VSQ." erh" mw" getefpi" sj" wyttsvxmrk" yt" xs" 4W8O" sj"
VEQ" erh" VSQ" ywmrk" xlmw" ryqfiv" sj" ehhviww" fyw"
[X]Tb'n 9g' *)*) Pc .3*)&+/'

M+,'QN P \T\^ah fWXRW m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"erh""
Xeoelewlm"*I|0"3239+"

wxsviw"er"mhirxmjmgexmsr"
ryqfiv?"erh"

"

sj" wivmep" gsrxvsppiv" Y9." fyjjiv" Y33" erh" tsvx" T7" evi"
fmhmvigxmsrep0" Tvskveqqefpi" pskmg" evve}" Y;" wxsviw" er"
mhirxmjmgexmsr" gshi" yrmuyi" xs" xli" tevxmgypev" gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
R^\_dcTa R^\\d]XRPcX]V fXcW cWT R^]ca^[[Ta /)'n 9g'
3232"ex"8>48/530"

_450ga"e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"wirhw"
xli"mhirxmjmgexmsr"
ryqfiv"wxsvih"mr"wemh"
qiqsv}"xs"wemh"
gsqtyxiv?"

"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj" wivmep" gsrxvsppiv" Y9." fyjjiv" Y33" erh" tsvx" T7" evi"
fmhmvigxmsrep0" Tvskveqqefpi" pskmg" evve}" Y;" wxsviw" er"
mhirxmjmgexmsr" gshi" yrmuyi" xs" xli" tevxmgypev" gsrxvsppiv"
82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv" gsqqyrmgexmrk" {mxl" xli" gsrxvsppiv" 820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger" mrgpyhi" er" irgshih" mhirxmjmgexmsr" gshi" jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk" xli" viqsxi" gsqtyxiv" xs" ehhviww" mrhmzmhyep"
gsrxvsppivw" 82" mr" xlmw" qerriv0" Epxivrexmzip}." xli"
mhirxmjmgexmsr" gshi" ger" fi" xverwqmxxih" xs" xli" viqsxi"
gsqtyxiv" xskixliv" {mxl" egors{pihkiqirx" sj" e"
xverwqmwwmsr" sv" {mxl" sxliv" hexe." epps{mrk" xli" viqsxi"
gsqtyxiv" yrmuyip}" xs" hixivqmri" xli" wsyvgi" sj" e"
xverwqmwwmsr" mx" vigimziw" sr" gsqqyrmgexmsr" glerripw"
stir" xs" e" tpyvepmx}" sj" gsrxvsppivw" 820" Mr" e" rix{svo"
mrgpyhmrk" wygl" mhirxmjmgexmsr" mx" mw" rsx" rigiwwev}" jsv" epp"
xli" gsrxvsppivw" xs" fi" mhirxmgep" sv" xs" fi" stivexih"
mhirxmgepp}" figeywi" xli" viqsxi" gsqtyxiv" ger" xempsv"
xverwqmwwmsrw" xs" xli" gsrxvsppiv." erh" mrxivtvix"
xverwqmwwmsrw" vigimzih" jvsq" xli" gsrxvsppiv." mr"
eggsvhergi" {mxl" hexe" wxsvih" ex" xli" viqsxi" gsqtyxiv"
vipexmrk" xs" xli" glevegxiv" sj" xli" gsrxvsppiv" sv" xli"
TbcPQ[XbW\T]c X] fWXRW Xc Xb [^RPcTS'n 9g' *)*) Pc /3+/&
6=0"

_450ha"{livimr"wemh"
gsqqyrmgexmsr"
gsrxvsppiv"irefpiw"fm/
hmvigxmsrep"

m7^\\d]XRPcX^]b P[^]V cWT bTaXP[ R^\\d]XRPcX^] _PcW
sj" wivmep" gsrxvsppiv" Y9." fyjjiv" Y33" erh" tsvx" T7" evi"
fmhmvigxmsrep0" Tvskveqqefpi" pskmg" evve}" Y;" wxsviw" er"
mhirxmjmgexmsr" gshi" yrmuyi" xs" xli" tevxmgypev" gsrxvsppiv"

NI!Gngevtqpkeu!Gz/!2113-!ri!239



W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti

347"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"erh""
Xeoelewlm"*I|0"3239+"

gsqqyrmgexmsr"fix{iir"
wemh"hmwtpe}"erh"wemh"
gsqtyxiv0"

"

82."wygl"ew"e"wivmep"ryqfiv."jsv"ywi"f}"e"viqsxi"girxvep"
gsqtyxiv" gsqqyrmgexmrk" {mxl" xli" gsrxvsppiv" 820"Hexe"
vigimzih"ex"gsrxvsppiv"82"epsrk"xli"gsqqyrmgexmsr"texl"
ger" mrgpyhi" er" irgshih" mhirxmjmgexmsr" gshi" jsv"
gsqtevmwsr"{mxl"xli"gshi"wxsvih"mr"pskmg"evve}"Y;."xlyw"
epps{mrk" xli" viqsxi" gsqtyxiv" xs" ehhviww" mrhmzmhyep"
R^]ca^[[Tab /) X] cWXb \P]]Ta'n 9g' *)*) Pc /3+/&,/'

460"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"45."
jyvxliv"gsqtvmwmrk"e"
hijpigxmsr"gmvgymx."
{livimr"xli"tvsgiwwsv"
kirivexiw"gsrxvsp"wmkrepw"
jsv"xli"hijpigxmsr"gmvgymx0""

Xeoelewlm"""

m>] cWT X\PVX]V bhbcT\ RXaRdXc *- P]S cWT STU[TRcX]V
w}wxiq"gmvgymx"3;."gmvgymxw"jsv"ehnywxmrk"xli"wgviir"wm~i."
fvmklxriww."lyi."jsgyw."gsrxvewx"erh"xli"pmoi"sj"er"mqeki"
evi"gsrwxmxyxih"{mxl"hmkmxep"gmvgymxw."wygl"ew."jsv"
i|eqtpi."er"eqtpmxyhi"ehnywxqirx"gmvgymx"jsv"fvmklxriww"
wmkrepw"erh"er"eqtpmxyhi"ehnywxqirx"gmvgymx"jsv"mqekmrk"
wmkrepw+_wmga"mr"xli"mqekmrk"w}wxiq"gmvgymx"36"jsv"
ehnywxmrk"fvmklxriww"erh"gsrxvewx."erh"e"zivxmgep"tswmxmsr"
ehnywxqirx"gmvgymx"erh"e"lsvm~srxep"tswmxmsr"ehnywxqirx"
gmvgymx"mr"zivxmgep"erh"lsvm~srxep"hijpigxmsr"gmvgymxw"jsv"
ehnywxmrk"vewxiv"tswmxmsr"erh"e"jsgyw"ehnywxqirx"gmvgymx"
jsv"ehnywxmrk"xli"jsgep"tsmrx"sj"er"ipigxvsr"fieq0""Xli"
efsziqirxmsrih"hmkmxep"ehnywxqirx"gmvgymxw"mr"xli"
mqekmrk"w}wxiq"gmvgymx"36"erh"xli"hijpigxmrk"
w}wxiq"gmvgymx"3;"vigimzi"ehnywxqirx"gsrxvsp"wmkrepw"
HSQO C 2<@ (& CEUKPI CT C EQPUSQN EKSEVKU%] I|0"3239"
ex"t0"50""

470"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"sr"er"mqeki"wmkrep"
mrtyxxih"jvsq"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>"

"

[ewxm"

Wii"gpemq"45."tvieqfpi0"

_470ea"e"tvsgiwwsv"
ehetxih"xs"gsrxvsp"
hmwtpe}"sj"xli"hmwtpe}"

[ewxm"

Wii"gpemq"45."ipiqirx"_450ea0"
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"erh""
Xeoelewlm"*I|0"3239+"

yrmx?"

"

_470fa"e"qiqsv}"{lmgl"
wxsviw"mhirxmjmgexmsr"
mrjsvqexmsr?"erh"

"

[ewxm"

Wii"gpemq"45."ipiqirx"_450fa0"

_470ga"e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"wirhw"
xli"mhirxmjmgexmsr"
mrjsvqexmsr"wxsvih"mr"
wemh"qiqsv}"xs"wemh"
gsqtyxiv"mr"viwtsrwi"xs"
ts{iv"sr"sj"ex"piewx"sri"
sj"wemh"hmwtpe}"yrmx"erh"
wemh"gsqtyxiv?"

"

"

[ewxm"

Wii"gpemq"45."ipiqirx"_450ga0"

_470ha"{livimr"wemh"
gsqqyrmgexmsr"
gsrxvsppiv"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"fix{iir"
wemh"hmwtpe}"erh"wemh"
gsqtyxiv0"

[ewxm"

Wii"gpemq"45."ipiqirx"_450ha0"

480"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"47."
jyvxliv"gsqtvmwmrk"e"
hijpigxmsr"gmvgymx."
{livimr"xli"tvsgiwwsv"
kirivexiw"gsrxvsp"wmkrepw"
jsv"xli"hijpigxmsr"gmvgymx0""

Xeoelewlm"

Wii"gpemq"460"

490"E"hmwtpe}"yrmx"jsv" [ewxm"
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349"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"erh""
Xeoelewlm"*I|0"3239+"

hmwtpe}mrk"er"mqeki"
fewih"sr"er"mqeki"wmkrep"
mrtyxxih"jvsq"er"
i|xivrepp}"gsrrigxih"
zmhis"wsyvgi."
gsqtvmwmrk>"

"

Wii"gpemq"45."tvieqfpi0"

_490ea"e"tvsgiwwsv"
ehetxih"xs"gsrxvsp"
hmwtpe}"sj"xli"hmwtpe}"
yrmx?"

"

[ewxm"

Wii"gpemq"45."ipiqirx"_450ea0"

_490fa"e"qiqsv}"mr"
{lmgl"ex"piewx"hmwtpe}"
yrmx"mrjsvqexmsr"mw"
wxsvih."{livimr"xli"
hmwtpe}"yrmx"mrjsvqexmsr"
mrgyhiw"er"mhirxmjmgexmsr"
ryqfiv"jsv"mhirxmj}mrk"
xli"hmwtpe}"yrmx?"erh"

"

[ewxm"

Wii"gpemq"45."ipiqirx"_450fa0"

_490ga"e"gsqqyrmgexmsr"
gsrxvsppiv"getefpi"sj"fm/
hmvigxmsrepp}"
gsqqyrmgexmrk"{mxl"xli"
zmhis"wsyvgi?"

"

[ewxm"

Wii"gpemq"45."ipiqirx"_450ha0"

_490ha"{livimr"xli"
gsqqyrmgexmsr"
gsrxvsppiv"gsqqyrmgexiw"
xli"hmwtpe}"yrmx"
mrjsvqexmsr"jvsq"xli"
hmwtpe}"yrmx"xs"xli"zmhis"

[ewxm"

Wii"gpemq"45."ipiqirx"_450ga0"
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34;"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"[ewxm"*I|0"3232+"erh""
Xeoelewlm"*I|0"3239+"

wsyvgi"erh"xli"hmwtpe}"
yrmx"vigimziw"e"wmkrep"
jvsq"xli"zmhis"wsyvgi"
xlex"mw"kirivexih"fewih"
sr"xli"hmwtpe}"yrmx"
mrjsvqexmsr0"

4;0"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"49."
{livimr"xli"zmhis"
wsyvgi"mw"e"gsqtyxiv0"

[ewxm"

Wii"gpemq"45."tvieqfpi0"

4=0"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"4;."
jyvxliv"gsqtvmwmrk"e"
hijpigxmsr"gmvgymx."
{livimr"xli"tvsgiwwsv"
kirivexiw"gsrxvsp"wmkrepw"
jsv"xli"hijpigxmsr"gmvgymx0""

Xeoelewlm"

Wii"gpemq"460"

"

"

I/ Fenm"Xiegliw"Iegl"Pmqmxexmsr"sj"Gpemq"44"

3=90 M"lezi"vizmi{ih"xli"Fenm"vijivirgi"mr"zmi{"sj"xli"gpemqw"ex"mwwyi."erh"mx"mw"

\h ^_X]X^] cWPc 6PYX SXbR[^bTb TPRW [X\XcPcX^] ^U R[PX\ ++ ^U cWT l20) EPcT]c'

Ehhmxmsrep"hixempw"wyttsvxmrk"q}"stmrmsr"evi"tvszmhih"mr"xli"jspps{mrk"tevekvetlw0"

3=;0 Fenm"hmwgpswiw"e"hmwtpe}"yrmx"mr"xli"jsvq"sj"wyfwgvmfiv"w}wxiq"338."ew"

wls{r"mr"Jmk0"3/4"*wls{r"fips{+0"
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34="

"

3==0 Fenm"hmwgpswiw"xlex"wyfwgvmfiv"w}wxiq"338"mrgpyhiw"e"xipizmwmsr"qsrmxsv"

336"jsv"hmwtpe}mrk"zmhisw"erh"mqekiw0"*I|0"3233"ex"3>89/8;."Jmk0"3/40+""Fenm"epws"

hiwgvmfiw"e"xivqmrep"gsrxvsp"yrmx"335"getefpi"sj"hmwtpe}mrk"sr"xipizmwmsr"qsrmxsv"336"

zmhis"wmkrepw"wirx"f}"lieh"irh"3370"*I|0"3233"ex"3>84/4>5."4>59/6=?"Jmk0"3/4."60+"

4220 Fenm"epws"hmwgpswiw"e"qiqsv}"gsrxemrmrk"hmwtpe}"yrmx"mrjsvqexmsr0""Mr"

tevxmgypev."Fenm"hmwgpswiw"xlex"xli"wyfwgvmfiv"w}wxiq"338"gsrxemrw"qiqsv}"*i0k0."

qiqsv}"qshypiw"35=."362."382."383."erh"388+0"*I|0"3233"ex"32>42/45."34>57/68?"Jmk0"3/

4."370+"Fenm"jyvxliv"hmwgpswiw"xlex"xli"wyfwgvmfiv"yrmx"xverwqmxw"viuyiwxw"jsv"hiwmvih"

tvskveqw"erh"hiwmvih"ehzivxmwiqirx"mrjsvqexmsr"xs"xli"lieh/irh0""*Mh0."6>35/3;0+""Ew"

hiwgvmfih"mr"Fenm"xliwi"viuyiwxw"mrgpyhi"e"yrmuyi"mhirxmjmgexmsr"gshi"jsv"xli"wyfwgvmfiv"

yrmx0""*Mh0."36>39/4="?"wii"epws ;XV' *16 #bW^fX]V d_&[X]Z R^\\d]XRPcX^]bpUa^\ cWT

bdQbRaXQTa d]Xc c^ cWT WTPS T]SpR^]cPX]X]V cTa\X]P[ XST]cXUXRPcX^] R^STb 2/% fWXRW

qywx"fi"wxsvih"mr"e"qiqsv}"mr"xli"wyfwgvmfiv+0+""Figeywi"xli"wyfwgvmfiv"yrmx"338"
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352"

caP]b\Xcb \TbbPVTb cWPc X]R[dST cWT bdQbRaXQTa d]Xclb >8 R^ST% P _Tab^] ^U ^aSX]Pah

wompp"mr"xli"evx"{syph"yrhivwxerh"xlmw"mrjsvqexmsr"qywx"fi"wxsvih"mr"e"qiqsv}"sr"xli"

wyfwgvmfiv"w}wxiq"3380"

4230 Sxliv"hmwgpswyviw"mr"Fenm"wls{"xlex"xli"wyfwgvmfiv"MH"gshi"mw"wxsvih"mr"e"

qiqsv}"sr"xli"wyfwgvmfiv"w}wxiq0""Jsv"i|eqtpi."Fenm"hmwgpswiw"e"wyfwgvmfiv"gshi"ywih"

ew"mrtyx"xs"eggiww"xefpi"377"sj"lieh"yrmx"3370"*I|0"3233"ex"=>86/88."Jmk0"34?"wii"epws"mh0."

6>7;/86"*hiwgvmfmrk"hmjjivirx"zmhis"hexe"wirx"xs"xlvii"hmjjivirx"wyfwgvmfivw+0+"Xli"

wyfwgvmfiv"gshi"yrmuyip}"mhirxmjmiw"iegl"wyfwgvmfiv"jvsq"xli"sxlivw."figeywi"lieh"yrmx"

337"xverwqmxw"hmjjivirx"zmhis"hexe"xs"hmjjivirx"wyfwgvmfivw"fewih"sr"xlimv"tvijivirgiw0"

*Mh0."6>7;/86?"Jmkw0"32."340+"Figeywi"Fenm"hiwgvmfiw"xli"wyfwgvmfiv"gshi"ew"er"mrtyx"jsv"

wmkrep"kirivexmsr"mr"lieh"irh"337."*mh0."=>86/88+."xlmw"mrjsvqexmsr"qywx"i|mwx"mr"

qiqsv}"sr"wyfwgvmfiv"w}wxiq"3380""

4240 "Fenm"jyvxliv"hmwgpswiw"e"fm/hmvigxmsrep"gsqqyrmgexmsr"gsrxvsppiv"xlex"

gsqqyrmgexiw"xli"yrmuyi"mhirxmjmgexmsr"ryqfiv"xs"xli"zmhis"wsyvgi"erh"xlex"xli"

zmhis"wsyvgi"gviexiw"e"vixyvr"wmkrep"fewih"sr"vigimtx"sj"xli"yrmuyi"mhirxmjmgexmsr"

]d\QTa' 9PRW ^U 6PYXlb bdQbRaXQTa bhbcT\b mX]R[dSTb P ]Tcf^aZ cTa\X]P[ *** U^a

bd_TaeXbX]V P] X]cTaUPRT fXcW cWT WTPS d]Xc **.'n #9g' *)** Pc *3/+&/-% ;XV' *&+'$ 6PYXlb

wyfwgvmfiv"w}wxiqw"338"gsqqyrmgexi"hmwtpe}"yrmx"mrjsvqexmsr"*i0k0."wyfwgvmfiv"gshiw"

erh"hiwmvih"tvskveq1ehzivxmwiqirx"tvijivirgiw+"xs"fvsehgewx"wxexmsr"337"zme"rix{svo"

xivqmrep"3330"*Mh0."6>35/3;."6>7;/86.";>83/=>4."=>86/88."Jmk0"3/40+"Mr"viwtsrwi."wyfwgvmfiv"

w}wxiq"338"vigimziw"e"wmkrep"jvsq"fvsehgewx"wxexmsr"337"fewih"sr"gsqtevmrk"xli"
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353"

wyfwgvmfiv"gshi"{mxl"er"eggiww"wiuyirgi"xefpi"377"wxsvih"mr"qemr"gsrxvsp"yrmx"328"sj"

fvsehgewx"wxexmsr"3370"*Mh0.";>33/37.";>83/=>4."=>86/88?"wii"mh0."5>86/6>33."6>7;/86"

*hiwgvmfmrk"hmjjivirx"zmhis"wmkrepw"wirx"xs"xlvii"hmjjivirx"wyfwgvmfivw"fewih"sr"

bdQbRaXQTa R^ST$'$ HXc[TS P m\d[cX\TSXP QXSXaTRcX^]P[ Qa^PSRPbc bhbcT\%n 6PYX Tg_aTbb[h

hiwgvmfiw"xli"gpemqih"fmhmvigxmsrep"gsqqyrmgexmsr0"*Wii."i0k0."mh0"ex"Efwxvegx."4>59/630+0"

4250 Xli"xefpi"fips{"tvszmhiw"e"wyqqev}"sj"xli"wtigmjmg"hmwgpswyviw"mr"Fenm""

cWPc bd__^ac \h ^_X]X^]b cWPc 6PYX SXbR[^bTb TPRW T[T\T]c ^U R[PX\ ++ ^U cWT k20)

Texirx0""Mx"wlsyph"fi"rsxih"xlex"xli"hmwgpswyviw"gmxih"mr"xli"xefpi"fips{"evi"qivip}"

i|iqtpev}"erh"evi"mr"rs"{e}"pmqmxmrk."erh"xlivi"qe}"fi"sxliv"tsvxmsrw"sj"Fenm"xlex"

ehhmxmsrepp}"hmwgpswi"e"kmzir"pmqmxexmsr0"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Fenm"*I|0"3233+"

440"E"qixlsh"sj"
gsqqyrmgexmrk"fix{iir"
e"hmwtpe}"yrmx"erh"e"
zmhis"wsyvgi"jvsq"
{lmgl"zmhis"wmkrepw"evi"
wirx"xs"xli"hmwtpe}"yrmx"
jsv"hmwtpe}."xli"qixlsh"
gsqtvmwmrk"xli"wxitw"sj>""

m5 bdQbRaXQTa bhbcT\ **/ SXb_^bTS U^a TPRW bdQbRaXQTa
mrgpyhiw"e"rix{svo"xivqmrep"333"jsv"wytivzmwmrk"er"
mrxivjegi"{mxl"xli"lieh"irh"337"ws"ew"xs"eglmizi"xli"
ewwiqfpi"erh"hmwewwiqfpi"stivexmsrw"sj"gippw."e"higshiv""
334"jsv"higshmrk"xli"irgshiv"sv"gshih"zmhis"wmkrep";"
*xlvsykl"e"ferh{mhxl"gsqtviwwmsr+."e"xipizmwmsr"
qsrmxsv"336."erh"e"xivqmrep"gsrxvsppiv"335"jsv"
gsrxvsppmrk"xli"gsrwxmxyirx"ipiqirxw"efszi"erh"jsv"
gsqqyrmgexmrk"gsrxvsp"mrjsvqexmsr"sj"xli"fvsehgewx"
bcPcX^] fXcW cWT bdQbRaXQTa'n 9g' *)** Pc *3/+&+3,'

mD] cWT ^cWTa bXST% cWTaT PaT SXb_^bTS bdQbRaXQTa
w}wxiqw"342"iegl"mrgpyhmrk"e"hmvigxmsrep"jmpxiv"343"jsv"
xverwqmxxmrk"e"hs{r/pmro"wmkrep"wygl"ew"xli"fvsehgewx"
wmkrep"xs"e"vigimziv"345"erh"jsv"fmhmvigxmsrepp}"
xverwqmxxmrk"e"xivqmrep"gsrxvsp"wmkrep";."e"
qshypexsv1hiqshypexsv"344"jsv"qshypexmrk"erh"jsv"
hiqshypexmrk"xli"xivqmrep"gsrxvsp"wmkrep";."e"xivqmrep"
gsrxvsppiv"346"jsv"tvshygmrk"gsrxvsp"mrjsvqexmsr"wygl"
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Fenm"*I|0"3233+"

ew"e"glerrip"wipigxmsr"erh"yt/pmro"gsrxvsp"mrjsvqexmsr"
*jsv"i|eqtpi."iruymv}"jsv"e"glevkmrk"wxexi"erh"
uyiwxmsrremvi"efsyx"e"tvskveq+."e"vigimziv"345"jsv"
hiqshypexmrk"xli"fvsehgewx"wmkrep"xs"sfxemr"e"tvskveq"
zmhis"wmkrep"sj"e"fewiferh."erh"e"xipizmwmsr"qsrmxsv"
**-'n 9g' *)** Pc +3,0&-2'

I|0"3233"ex"JMKW0"3/4"erh"3/6"*wls{mrk"wyfwgvmfiv"yrmx"
338"erh"lieh"irh"w}wxiq"337+"

Wii"epws"I|0"3233"ex"Jmk0"60"

_440ea"gsqqyrmgexmrk"
hmwtpe}"yrmx"mrjsvqexmsr"
wxsvih"mr"e"qiqsv}"sj"
xli"hmwtpe}"yrmx"jvsq"xli"
hmwtpe}"yrmx"xs"xli"zmhis"
wsyvgi.""

I|0"3233"ex"JMK0"3;F"*wls{mrk"yt/pmro"
R^\\d]XRPcX^]bpUa^\ cWT bdQbRaXQTa d]Xc c^ cWT WTPS
T]SpR^]cPX]X]V cTa\X]P[ XST]cXUXRPcX^] R^STb 2/% fWXRW
qywx"fi"wxsvih"mr"e"qiqsv}"mr"xli"wyfwgvmfiv+"

I|0"3233"ex"Jmk0"3/6"*wls{mrk"qiqsv}"qshypiw"35=."
362+"

mHWT bdQbRaXQTab caP]bUTab P STbXaTS _a^VaP\ P]S
hiwmvih"ehzivxmwiqirx"mrjsvqexmsr"zme"xli"fvsehferh"
xverwqmwwmsr"pmri"3="xs"xli"lieh"irh0"Xli"xverwjivvih"
mrjsvqexmsr"mxiqw"evi"vigimzih"f}"xli"qemr"gsrxvsppiv"
328"sj"xli"lieh"irh"ws"ew"xs"gsrxvsp"xli"tvskveq"
caP]b\XccTa *), P]S cWT PSeTacXbT\T]c caP]b\XccTa *,+'n
I|0"3233"ex"6>35/3;0"

mD] cWT ^cWTa bXST% cWTaT PaT SXb_^bTS bdQbRaXQTa
w}wxiqw"342"iegl"mrgpyhmrk"e"hmvigxmsrep"jmpxiv"343"jsv"
xverwqmxxmrk"e"hs{r/pmro"wmkrep"wygl"ew"xli"fvsehgewx"
wmkrep"xs"e"vigimziv"345"erh"jsv"fmhmvigxmsrepp}"
xverwqmxxmrk"e"xivqmrep"gsrxvsp"wmkrep";."e"
qshypexsv1hiqshypexsv"344"jsv"qshypexmrk"erh"jsv"
hiqshypexmrk"xli"xivqmrep"gsrxvsp"wmkrep";."e"xivqmrep"
gsrxvsppiv"346"jsv"tvshygmrk"gsrxvsp"mrjsvqexmsr"wygl"
ew"e"glerrip"wipigxmsr"erh"yt/pmro"gsrxvsp"mrjsvqexmsr"
*jsv"i|eqtpi."iruymv}"jsv"e"glevkmrk"wxexi"erh"
uyiwxmsrremvi"efsyx"e"tvskveq+."e"vigimziv"345"jsv"
hiqshypexmrk"xli"fvsehgewx"wmkrep"xs"sfxemr"e"tvskveq"
zmhis"wmkrep"sj"e"fewiferh."erh"e"xipizmwmsr"qsrmxsv"
**-'n 9g' *)** Pc +3,0&-2'
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355"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Fenm"*I|0"3233+"

mHWXb R^]UXVdaPcX^] X]R[dSTb P R^\\TaRXP[ QdUUTa */)
erh"e"tvskveq"fyjjiv"383"mr"{lmgl"iegl"fyjjiv"mw"e"4/
tsvx"qiqsv}"getefpi"sj"mrhitirhirxp}"eglmizmrk"{vmxi"
P]S aTPS ^_TaPcX^]b'n 9g' *)** Pc *)3+)&+,

m5b P] X]_dc PSSaTbb U^a cWT cPQ[T *..% cWTaT Xb
iqtps}ih"e"wyfwgvmfiv"gshi"erh"e"gsqqivgmep"mrwivxmsr"
_^X]c bTaXP[ ]d\QTa'n 9g' *)** Pc 23/-&//'

I|0"3233"ex"Jmkw0"3/4."37"*wls{mrk"fm/hmvigxmsrep"
gsqqyrmgexmsr"pmro"3="erh"gsqqyrmgexmsrw"sziv"pmro+0"

_440fa"{livimr"wemh"
hmwtpe}"yrmx"mrjsvqexmsr"
mrgpyhiw"er"mhirxmjmgexmsr"
ryqfiv"jsv"yrmuyip}"
mhirxmj}mrk"xli"hmwtpe}"
yrmx?"erh"

mHWT RWP]]T[ STSXRPcTS c^ d_&[X]Z R^]ca^[ X]U^a\PcX^]
mw"ywih"f}"e"wyfwgvmfiv"xs"xverwjiv"e"hiwmvih"tvskveq"
erh"e"hiwmvih"gsqqivgmep"mrjsvqexmsr"mxiq"xs"xli"
fvsehgewx"wxexmsr"sv"lieh"irh"3390"Fewih"sr"xli"
mrjsvqexmsr"mxiqw"xlyw"vigimzih"f}"qierw"sj"xli"qemr"
gsrxvsp"yrmx"33;."xli"lieh"irh"339"gsrxvspw"e"tvskveq"
xverwqmxxiv"325"erh"e"gsqqivgmep"xverwqmxxiv"3540"JMK0"
3;F"wls{w"xli"gsrjmkyvexmsr"sj"xli"mrjsvqexmsr"tegoix."
{lmgl"gsqtvmwiw"e"xivqmrep"mhirxmjmgexmsr"gshi"=8"
erh"e"viuyiwx"mrjsvqexmsr"mxiq"=90"Mj"rigiwwev}."ex"piewx"
xli"xivqmrep"mhirxmjmgexmsr"gshi"=8"mw"yrmuyip}"erh"
lmivskp}tlmgepp}"gshih"ws"ew"xs"tvizirx"xli"sxliv"
eXTfTab Ua^\ UaTT[h XbbdX]V P d_&[X]Z aT`dTbc'n #9g' *)**
ex"36>39/4="+"

I|0"3233"ex"JMK0"3;F"*wls{mrk"yt/pmro"
R^\\d]XRPcX^]bpUa^\ cWT bdQbRaXQTa d]Xc c^ cWT WTPS
T]SpR^]cPX]X]V cTa\X]P[ XST]cXUXRPcX^] R^STb 2/% fWXRW
qywx"fi"wxsvih"mr"e"qiqsv}"mr"xli"wyfwgvmfiv+0+"

mHWT bdQbRaXQTab caP]bUTab P STbXaTS _a^VaP\ P]S
hiwmvih"ehzivxmwiqirx"mrjsvqexmsr"zme"xli"fvsehferh"
xverwqmwwmsr"pmri"3="xs"xli"lieh"irh0"Xli"xverwjivvih"
mrjsvqexmsr"mxiqw"evi"vigimzih"f}"xli"qemr"gsrxvsppiv"
328"sj"xli"lieh"irh"ws"ew"xs"gsrxvsp"xli"tvskveq"
caP]b\XccTa *), P]S cWT PSeTacXbT\T]c caP]b\XccTa *,+'n
I|0"3233"ex"6>35/3;0"

m5b P] X]_dc PSSaTbb U^a cWT cPQ[T *..% cWTaT Xb
iqtps}ih"e"wyfwgvmfiv"gshi"erh"e"gsqqivgmep"mrwivxmsr"
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Fenm"*I|0"3233+"

_^X]c bTaXP[ ]d\QTa'n 9g' *)** Pc 23/-&//'

m5b P] X]_dc PSSaTbb U^a cWT cPQ[T *..% cWTaT Xb
iqtps}ih"e"wyfwgvmfiv"gshi"erh"e"gsqqivgmep"mrwivxmsr"
tsmrx"wivmep"ryqfiv0"Hexe"xs"fi"wix"mrgpyhi"e"
gsqqivgmep"ewwsgmexih"{mxl"iegl"gsqqivgmep"mrwivxmsr"
tsmrx"sv"e"gpewwmjmgexmsr"gshi"sj"zmhis"hexe."er"
mhirxmjmgexmsr"gshi."e"gsqqivgmep"qm|mrk"qshi."erh"
R^\\TaRXP[ X]bTacX^] R^^aSX]PcTb'n 9g' *)** Pc 23/-&
32>4"0"

_440ga"wirhmrk"e"wmkrep"
jvsq"xli"zmhis"wsyvgi"xs"
xli"hmwtpe}"yrmx."{livimr"
wemh"wmkrep"mw"kirivexih"
fewih"sr"xli"hmwtpe}"yrmx"
mrjsvqexmsr.""

mHWT RWP]]T[ STSXRPcTS c^ d_&[X]Z R^]ca^[ X]U^a\PcX^]
mw"ywih"f}"e"wyfwgvmfiv"xs"xverwjiv"e"hiwmvih"tvskveq"
erh"e"hiwmvih"gsqqivgmep"mrjsvqexmsr"mxiq"xs"xli"
fvsehgewx"wxexmsr"sv"lieh"irh"3390"Fewih"sr"xli"
mrjsvqexmsr"mxiqw"xlyw"vigimzih"f}"qierw"sj"xli"qemr"
gsrxvsp"yrmx"33;."xli"lieh"irh"339"gsrxvspw"e"tvskveq"
xverwqmxxiv"325"erh"e"gsqqivgmep"xverwqmxxiv"3540"JMK0"
3;F"wls{w"xli"gsrjmkyvexmsr"sj"xli"mrjsvqexmsr"tegoix."
{lmgl"gsqtvmwiw"e"xivqmrep"mhirxmjmgexmsr"gshi"=8"
erh"e"viuyiwx"mrjsvqexmsr"mxiq"=90"Mj"rigiwwev}."ex"piewx"
xli"xivqmrep"mhirxmjmgexmsr"gshi"=8"mw"yrmuyip}"erh"
lmivskp}tlmgepp}"gshih"ws"ew"xs"tvizirx"xli"sxliv"
eXTfTab Ua^\ UaTT[h XbbdX]V P d_&[X]Z aT`dTbc'n 9g' *)**
ex"36>39/4="0"

"

mHWT bdQbRaXQTab caP]bUTab P STbXaTS _a^VaP\ P]S
hiwmvih"ehzivxmwiqirx"mrjsvqexmsr"zme"xli"fvsehferh"
xverwqmwwmsr"pmri"3="xs"xli"lieh"irh0"Xli"xverwjivvih"
mrjsvqexmsr"mxiqw"evi"vigimzih"f}"xli"qemr"gsrxvsppiv"
328"sj"xli"lieh"irh"ws"ew"xs"gsrxvsp"xli"tvskveq"
caP]b\XccTa *), P]S cWT PSeTacXbT\T]c caP]b\XccTa *,+'n
I|0"3233"ex"6>35/3;0"""

mD] cWT ^cWTa WP]S% TPRW R^\\TaRXP[ Xb bT]c% QTU^aT cWT
mrwivxmsr"xlivisj."xs"xli"tivxmrirx"wyfwgvmfiv"eggsvhmrk"
xs"xli"hexe"fewi1gsqqivgmep"gsvviwtsrhirgi"xefpi"3770"
Jsv"xli"wyfwgvmfiv"$e$."xlivi"evi"xverwqmxxih"x{s"jveqiw"
sj"gsqqivgmepw"zme"xli"glerripw"6"erh"7."viwtigxmzip}0"
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357"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Fenm"*I|0"3233+"

Sr"vigimzmrk"xliwi"tvskveq"erh"gsqqivgmep"gippw."xli"
wyfwgvmfiv"w}wxiq"338"higshiw"xli"gsrxirxw"xlivisj"f}"
qierw"sj"e"higshiv"334"ws"ew"xs"viwtigxmzip}"vigsvh"xli"
viwypxerx"wmkrepw"mr"xli"tvskveq"fyjjiv"383"erh"xli"
R^\\TaRXP[ QdUUTa */)'n 9g' *)** Pc 13/*&23+'

_440ha"{livimr"
mrjsvqexmsr"mw"fm/
hmvigxmsrepp}"
gsqqyrmgexih"{mxl"xli"
zmhis"wsyvgi"erh"xli"
hmwtpe}"yrmx0"""

mHWT R^]UXVdaPcX^] X]R[dSTb P WTPS T]S **.% fWXRW
gsqtvmwiw"er"ehzivxmwiqirx"hexe"fewi"353"jsv"ijjigxmrk"
e"wstlmwxmgexih"ehzivxmwiqirx"tvsgiwwmrk"erh"e"tvskveq"
fvsehgewx"ettevexyw"325"jsv"ettvstvmexip}"eggiwwmrk"xli"
hexe"fewi"353"erh"e"tvskveq"hexe"fewi"ws"ew"xs"mrwivx"er"
ehzivxmwiqirx"hiwmvih"f}"xli"wyfwgvmfiv"mrxs"e"tvskveq"
hiwmvih"f}"xli"wyfwgvmfiv."erh"er"ehzivxmwiqirx"xverwqmx"
ettevexyw"3540"Xli"hiwmvih"tvskveq"erh"ehzivxmwiqirx"
evi"xverwqmxxih"zme"er"EXQ"i|glerki"32;"xs"xli"
bdQbRaXQTa'n 9g' *)** Pc ,3-+&.*

mHWT bdQbRaXQTab caP]bUTab P STbXaTS _a^VaP\ P]S
hiwmvih"ehzivxmwiqirx"mrjsvqexmsr"zme"xli"fvsehferh"
xverwqmwwmsr"pmri"3="xs"xli"lieh"irh0"Xli"xverwjivvih"
mrjsvqexmsr"mxiqw"evi"vigimzih"f}"xli"qemr"gsrxvsppiv"
328"sj"xli"lieh"irh"ws"ew"xs"gsrxvsp"xli"tvskveq"
caP]b\XccTa *), P]S cWT PSeTacXbT\T]c caP]b\XccTa *,+'n
I|0"3233"ex"6>35/3;0""

I|0"3233"ex"JMK0"3;F"*wls{mrk"yt/pmro"
R^\\d]XRPcX^]bpUa^\ cWT bdQbRaXQTa d]Xc c^ cWT WTPS
T]SpR^]cPX]X]V cTa\X]P[ XST]cXUXRPcX^] R^STb 2/% fWXRW
qywx"fi"wxsvih"mr"e"qiqsv}"mr"xli"wyfwgvmfiv+"

I|0"3233"ex"JMK0"3;E"*wls{mrk"hs{r/pmro"
R^\\d]XRPcX^]bpUa^\ cWT WTPS T]S c^ cWT bdQbRaXQTa
yrmx+"

Jmkw0"3/4."37"*wls{mrk"fm/hmvigxmsrep"gsqqyrmgexmsr"
pmro"3="erh"gsqqyrmgexmsrw"sziv"pmro+0"

9g' *)** Pc 5QbcaPRc #m5 \d[cX\TSXP QXSXaTRcX^]P[
fvsehgewx"w}wxiq"mrgpyhmrk"e"fvsehgewx"wxexmsr"erh"
bdQbRaXQTa cTa\X]P[b'n$

mD] cWT ^cWTa bXST% cWTaT PaT SXb_^bTS bdQbRaXQTa
w}wxiqw"342"iegl"mrgpyhmrk"e"hmvigxmsrep"jmpxiv"343"jsv"
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358"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Fenm"*I|0"3233+"

xverwqmxxmrk"e"hs{r/pmro"wmkrep"wygl"ew"xli"fvsehgewx"
wmkrep"xs"e"vigimziv"345"erh"jsv"fmhmvigxmsrepp}"
caP]b\XccX]V P cTa\X]P[ R^]ca^[ bXV]P[ 1 ' ' ' 'n 9g' *)**
ex"4>59/630"

"

J/ Pmir"Xiegliw"Iegl"Pmqmxexmsr"sj"Gpemq"44"

4260 M"lezi"vizmi{ih"xli"Pmir"vijivirgi"mr"zmi{"sj"xli"gpemqw"ex"mwwyi."erh"mx"mw"

\h ^_X]X^] cWPc AXT] SXbR[^bTb TPRW [X\XcPcX^] ^U R[PX\ ++ ^U cWT l20) EPcT]c'

Ehhmxmsrep"hixempw"wyttsvxmrk"q}"stmrmsr"evi"tvszmhih"mr"xli"jspps{mrk"tevekvetlw0"

4270 Pmir"hmwgpswiw"e"hmwtpe}"yrmx"*i0k0."ehetxiv"4"mr"xli"jsvq"sj"PGH"hmwtpe}"

yrmxw"45."46+"jsv"hmwtpe}mrk"er"mqeki"fewih"sr"zmhis"wmkrepw"mrtyxxih"jvsq"er"

i|xivrepp}"gsrrigxih"zmhis"wsyvgi"*i0k0."tsvxefpi"gsqtyxiv"3."mr"xli"jsvq"sj"w}wxiq"

yrmx"44+0""*I|0"3236"ex"8>63/72."9>3/50+""Jsv"i|eqtpi."Pmir"hmwgpswiw"xlex"ehetxivw"ger"

xeoi"xli"jsvq"sj"PGH"hmwtpe}"yrmxw"*45."46+"jsv"hmwtpe}mrk"er"mqeki"fewih"sr"zmhis"

wmkrepw"mrtyxxih"jvsq"er"i|xivrepp}"gsrrigxih"zmhis"wsyvgi"*w}wxiq"yrmx"44+0""

4280 Pmir"hmwgpswiw"e"qiqsv}"mr"xli"jsvq"sj"exxvmfyxi"mrjsvqexmsr"wxsvi"35."

{lmgl"wxsviw"hmwtpe}"yrmx"mrjsvqexmsr"wygl"ew"er"ehetxiv"mhirxmx}"*MH+"mrjsvqexmsr"erh"

^cWTa mPccaXQdcT X]U^a\PcX^]'n #9g' *)*- Pc ,3/,&/1 #mHWT PSP_cTa R^]cPX]b P]

exxvmfyxi"mrjsvqexmsr"wxsvi"35."erh"e"rsx/wls{r"pskmgep"jyrgxmsrep"fpsgo"ewwsgmexih"

{mxl"xli"ehetxiv"stivexmsrw"*jsv"i|eqtpi."e"qiqsv}"fpsgo"mr"xli"gewi"sj"e"qiqsv}"
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359"

ehetxiv+0"Exxvmfyxi"mrjsvqexmsr"wxsvi"35"wxsviw"ehetxiv"mhirxmx}"*MH+"mrjsvqexmsr"erh"

^cWTa X]U^a\PcX^]n$' $

4290 Mr"ehhmxmsr.""Pmir"hmwgpswiw"gsqqyrmgexmrk"mrjsvqexmsr"wxsvih"mr"xli"

qiqsv}"sziv"e"fm/hmvigxmsrep"gsqqyrmgexmsr"pmro."mr"xlex"Pmir"wtigmjmgepp}"hmwgpswiw"

fm/hmvigxmsrep"gsqqyrmgexmsrw"fix{iir"xli"ehetxiv"mr"xli"hmwtpe}"erh"xli"zmhis"

wsyvgi"*m0i0."xli"gsqtyxiv+"fewih"sr"xverwqmwwmsr"sj"er"mhirxmjmiv0""Mr"tevxmgypev."Pmir"

wls{w"mj"Jmkyvi"4"xlex"xli"ehetxiv"erh"gsqtyxiv"irkeki"mr"fm/hmvigxmsrep"

gsqqyrmgexmsr>"

"

"

42;0 Pmir"vitiexihp}"hmwgpswiw"xlex"mrjsvqexmsr"mr"xli"hmwtpe}"ehetxiv"mw"wirx"

xs"xli"gsqtyxiv0"*Wii."i0k0% 9g' *)*- Pc Pc 5QbcaPRc #mPccaXQdcT X]U^a\PcX^] bc^aTS Qh cWT

PSP_cTa Xb aTPS ^dc c^ cWT R^\_dcTan$4 .3*0&+- #]^cX]V cWPc cWT PSP_cTalb >8 P]S

exxvmfyxi"mrjsvqexmsr"evi"wirx"xs"xli"gsqtyxiv+0+"Mr"ehhmxmsr."Pmir"vitiexihp}"hmwgywwiw"

W^f cWT SXb_[Ph PSP_cTa P]S R^\_dcTa mTgRWP]VTn bXV]P[b mQTcfTT]n ^]T P]^cWTa'
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35;"

*Wii."i0k0% 9g' *)*- Pc 13+*&,, #mbPXS X]U^a\PcX^] bXV]P[b TgRWP]VTS fXcW TPRW bPXS

X]bTacTS PSP_cTa ' ' 'n$4 23.,&.. #mbXV]P[ caP]bUTa R^]SdRc^ab U^a R^]eThX]V bXV]P[b

QTcfTT] bPXS aTb_TRcXeT PSP_cTa P]S bPXS R^\_dcTa eXP bPXS Tg_P]bX^] b[^cn$4 **3*/&*1

#mR^]]TRcX]V bPXS Tg_P]bX^] PSP_cTa P]S bPXS b[^c U^a X]cTaRWP]VT ^U X]U^a\PcX^]

bXV]P[b X] aTb_^]bT c^ STcTRcX]V bPXS X]bTacX^]n$4 **3*2&+* #mTgRWP]VX]V _aTSTcTa\X]TS

mrjsvqexmsr"fix{iir"wemh"mrwivxih"ehetxiv"erh"wemh"gsqtyxiv."zme"wemh"wpsx."mr"

aTb_^]bT c^ STcTRcX]V bPXS X]bTacX^]n$'$

42=0 Pmir"jyvxliv"hmwgpswiw"xlex"xli"hmwtpe}"yrmx"mrjsvqexmsr"xlex"mw"wxsvih"mr"

xli"qiqsv}"erh"mw"gsqqyrmgexih"xs"xli"zmhis"wsyvgi"mrgpyhiw"er"mhirxmjmgexmsr"

ryqfiv"jsv"yrmuyip}"mhirxmj}mrk"xli"hmwtpe}"yrmx0""Mr"tevxmgypev."Pmir"hmwgpswiw"xlex"xli"

m5ccaXQdcT X]U^a\PcX^] bc^aT *, bc^aTb PSP_cTa XST]cXch #>8$ X]U^a\PcX^]'n #9g' *)*-

ex"5>85/8;?"wii"epws"I|0"3236"ex"32>33/340+""Pmir"qeoiw"gpiev"xlex"xlmw"mrjsvqexmsr"mw"

d]X`dT c^ cWT _PacXRd[Pa PSP_cTa% ]^cX]V mMPNUcTa R^\_[TcX^] ^U \TRWP]XRP[ P]S

ipigxvmgep"gsrrigxmsrw."UJG CFCRUGS[T KFGPUKUZ 73 Xb aTPS ^dc #Ua^\ cWT PSP_cTalb

exxvmfyxi"mrjsvqexmsr."JMK0"4+"erh"gligoih"xs"hixivqmri"{lixliv"sv"rsx"xli"ehetxiv"mw"

^U P ch_T bd__^acTS U^a R^]]TRcX^] X] cWXb \P]]Ta #bcT_b G- P]S G.$n #9g' *)*- Pc

.3*0&+* $ P]S cWPc mbPXS exxvmfyxi"mrjsvqexmsr"wxsvih"f}"iegl"mrwivxih"ehetxiv"

mrgpyhiw"er"mhirxmjmgexmsr"ryqfiv"sj"xli"viwtigxmzi"ehetxiv ' ' ' 'n #9g' *)*- Pc

;>3=/43"0+"

4320 Xli"xefpi"fips{"tvszmhiw"e"wyqqev}"sj"xli"wtigmjmg"hmwgpswyviw"mr"Pmir"

cWPc bd__^ac \h ^_X]X^]b cWPc AXT] SXbR[^bTb TPRW T[T\T]c ^U R[PX\ ++ ^U cWT l20)
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35="

Texirx0""Mx"wlsyph"fi"rsxih"xlex"xli"hmwgpswyviw"gmxih"mr"xli"xefpi"fips{"evi"qivip}"

i|iqtpev}"erh"evi"mr"rs"{e}"pmqmxmrk."erh"xlivi"qe}"fi"sxliv"tsvxmsrw"sj"Pmir"xlex"

ehhmxmsrepp}"hmwgpswi"e"kmzir"pmqmxexmsr0"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Pmir"*I|0"3236+"

440"E"qixlsh"sj"
gsqqyrmgexmrk"fix{iir"
e"hmwtpe}"yrmx"erh"e"
zmhis"wsyvgi"jvsq"
{lmgl"zmhis"wmkrepw"evi"
wirx"xs"xli"hmwtpe}"yrmx"
jsv"hmwtpe}."xli"qixlsh"
gsqtvmwmrk"xli"wxitw"sj>""

m;><G' *) P]S ** bW^f P _^acPQ[T R^\_dcTa bhbcT\
jsvqih"f}"gsrrigxmrk"e"w}wxiq"yrmx"44"{mxl"qshypev"
PGH"*pmuymh"gv}wxep"hmwtpe}+"yrmxw"45."46"sj"hmjjivirx"
wm~iw?"i0k0"jsv"hmwtpe}mrk"mqekiw"*sv"tsvxmsrw"sj"mqekiw+"
fXcW ePaX^db \PV]XUXRPcX^]b'n 9g' *)*- Pc /3-*&-.'

_440ea"gsqqyrmgexmrk"
hmwtpe}"yrmx"mrjsvqexmsr"
wxsvih"mr"e"qiqsv}"sj"
xli"hmwtpe}"yrmx"jvsq"xli"
hmwtpe}"yrmx"xs"xli"zmhis"
wsyvgi.""

mHWTaTPUcTa% PccaXQdcT X]U^a\PcX^] bc^aTS Qh cWT PSP_cTa
mw"vieh"syx"xs"xli"gsqtyxiv"erh"xli"gsqtyxiv"gsrhygxw"
e"wixyt"tvsgiww"xs"qshmj}"mxw"gsrjmkyvexmsr"mrjsvqexmsr"
xs"iwxefpmwl"tvstiv"gsqqyrmgexmsr"pizipw"erh"ehhviwwiw"
jsv"xli"ehetxiv"gsqqirwyvexi"{mxl"xlir"egxmzi"
aTb^daRTb ^U cWT bhbcT\'n 9g' *)*- Pc 5QbcaPRc'

_440fa"{livimr"wemh"
hmwtpe}"yrmx"mrjsvqexmsr"
mrgpyhiw"er"mhirxmjmgexmsr"
ryqfiv"jsv"yrmuyip}"
mhirxmj}mrk"xli"hmwtpe}"
yrmx?"erh"

m5UcTa R^\_[TcX^] ^U \TRWP]XRP[ P]S T[TRcaXRP[
R^]]TRcX^]b% cWT PSP_cTalb XST]cXch >8 Xb aTPS ^dc #Ua^\
cWT PSP_cTalb PccaXQdcT X]U^a\PcX^]% ;><' +$ P]S RWTRZTS
xs"hixivqmri"{lixliv"sv"rsx"xli"ehetxiv"mw"sj"e"x}ti"
wyttsvxih"jsv"gsrrigxmsr"mr"xlmw"qerriv"*wxitw"W6"erh"
G.$'n 9g' *)*- Pc .3*0&+*'

mR^]]TRcX]V bPXS Tg_P]bX^] PSP_cTa P]S bPXS b[^c U^a
mrxivglerki"sj"mrjsvqexmsr"wmkrepw"mr"viwtsrwi"xs"
STcTRcX]V bPXS X]bTacX^]n 9g' *)*- Pc **3*/&*1'

mTgRWP]VX]V _aTSTcTa\X]TS X]U^a\PcX^] QTcfTT] bPXS
mrwivxih"ehetxiv"erh"wemh"gsqtyxiv."zme"wemh"wpsx."mr"
aTb_^]bT c^ STcTRcX]V bPXS X]bTacX^]n 9g' *)*- Pc **3*2&
430"

mjSXaTRcX]V bPXS R^\_dcTa bhbcT\ c^ _TaU^a\ P
tvihixivqmrih"wiuyirgi"sj"vigsrjmkyvmrk"jyrgxmsrw"
vipexmzi"xs"xli"w}wxiq"jsvqih"f}"xli"gsqtyxiv"w}wxiq"
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362"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Pmir"*I|0"3236+"

erh"i|terwmsr"ehetxsvw"sj"zevmsyw"x}tiw"exxeglih"xs"
bPXS Tg_P]bX^] b[^cbjn 9g' *)*- Pc *+3*,&*1'

Wii"epws"I|0"3236"ex"Efwxvegx."Jmk0"90"

_440ga"wirhmrk"e"wmkrep"
jvsq"xli"zmhis"wsyvgi"xs"
xli"hmwtpe}"yrmx."{livimr"
wemh"wmkrep"mw"kirivexih"
fewih"sr"xli"hmwtpe}"yrmx"
mrjsvqexmsr.""

m5UcTa R^\_[TcX^] ^U \TRWP]XRP[ P]S T[TRcaXRP[
R^]]TRcX^]b% cWT PSP_cTalb XST]cXch >8 Xb aTPS ^dc #Ua^\
cWT PSP_cTalb PccaXQdcT X]U^a\PcX^]% ;><' +$ P]S RWTRZTS
xs"hixivqmri"{lixliv"sv"rsx"xli"ehetxiv"mw"sj"e"x}ti"
wyttsvxih"jsv"gsrrigxmsr"mr"xlmw"qerriv"*wxitw"W6"erh"
G.$'n 9g' *)*- Pc .3*0&+*'

mR^]]TRcX]V bPXS Tg_P]bX^] PSP_cTa P]S bPXS b[^c U^a
mrxivglerki"sj"mrjsvqexmsr"wmkrepw"mr"viwtsrwi"xs"
STcTRcX]V bPXS X]bTacX^]n 9g' *)*- Pc **3*/&*1'

mTgRWP]VX]V _aTSTcTa\X]TS X]U^a\PcX^] QTcfTT] bPXS
mrwivxih"ehetxiv"erh"wemh"gsqtyxiv."zme"wemh"wpsx."mr"
aTb_^]bT c^ STcTRcX]V bPXS X]bTacX^]n 9g' *)*- Pc **3*2&
430"

mjSXaTRcX]V bPXS R^\_dcTa bhbcT\ c^ _TaU^a\ P
tvihixivqmrih"wiuyirgi"sj"vigsrjmkyvmrk"jyrgxmsrw"
vipexmzi"xs"xli"w}wxiq"jsvqih"f}"xli"gsqtyxiv"w}wxiq"
erh"i|terwmsr"ehetxsvw"sj"zevmsyw"x}tiw"exxeglih"xs"
bPXS Tg_P]bX^] b[^cbjn 9g' *)*- Pc *+3*,&*1'

Wii"epws"I|0"3236"ex"Efwxvegx."Jmk0"90"

_440ha"{livimr"
mrjsvqexmsr"mw"fm/
hmvigxmsrepp}"
gsqqyrmgexih"{mxl"xli"
zmhis"wsyvgi"erh"xli"
hmwtpe}"yrmx0"""

mHWTaTPUcTa% PccaXQdcT X]U^a\PcX^] bc^aTS Qh cWT PSP_cTa
mw"vieh"syx"xs"xli"gsqtyxiv"erh"xli"gsqtyxiv"gsrhygxw"
e"wixyt"tvsgiww"xs"qshmj}"mxw"gsrjmkyvexmsr"mrjsvqexmsr"
xs"iwxefpmwl"tvstiv"gsqqyrmgexmsr"pizipw"erh"ehhviwwiw"
jsv"xli"ehetxiv"gsqqirwyvexi"{mxl"xlir"egxmzi"
aTb^daRTb ^U cWT bhbcT\'n 9g' *)*- Pc 5QbcaPRc'

m\TP]b aTb_^]bXeT c^ STcTRcX^] ^U X]bTacX^] ^U P bPXS
ehetxiv."mrxs"e"wemh"jsvqivp}"iqtx}"sri"sj"wemh"wpsxw."jsv"
gsrxvsppmrk"xli"ehetxiv"mrwivxih"mrxs"wemh"jsvqivp}"
iqtx}"wpsx xs"i|glerki"mrjsvqexmsr"wmkrepw"{mxl"wemh"
gsqtyxiv"w}wxiq."mrgpyhmrk"mrjsvqexmsr"wmkrepw"
vitviwirxmrk"exxvmfyxi"mrjsvqexmsr"wxsvih"f}"wemh"
X]bTacTS PSP_cTa'n 9g' *)*- Pc 03,2&-.4 wii"epws"I|0"3236"
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363"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Pmir"*I|0"3236+"

ex"Jmk0"40"

"

K/ Pmir"Epws"Wls{w"xlex"Gpemq"44"mw"Sfzmsyw"

4330 Ew"rsxih"efszi."mx"mw"q}"stmrmsr"xlex"Pmir"i|tpmgmxp}"hmwgpswiw"iegl"

[X\XcPcX^] ^U R[PX\ ++' =^fTeTa% c^ cWT TgcT]c Xc Xb U^d]S cWPc U^d]S cWPc AXT]lb

ehetxiv"MH"ryqfiv"hsiw"rsx"yrmuyip}"mhirxmj}"xli"hmwtpe}"yrmx."mx"{syph"lezi"fiir"

^QeX^db c^ ^]T ^U ^aSX]Pah bZX[[ X] cWT Pac c^ \^SXUh AXT]lb >8 ]d\QTa c^ P[[^f Xc c^

yrmuyip}"mhirxmj}"xli"hmwtpe}"yrmx0""Sri"sj"svhmrev}"wompp"mr"xli"evx"{syph"fi"qsxmzexih"

xs"qeoi"xli"qshmjmgexmsr"jsv"xli"tyvtswi"sj"rsx"srp}"mhirxmj}mrk"xli"x}ti1qship"sj"

PSP_cTa U^a X]XcXP[ R^]UXVdaPcX^] P]S mW^c&_[dVVX]V%n Qdc P[b^ U^a cWT _da_^bT ^U

mhirxmj}mrk"xli"wtigmjmg"ehetxiv"eqsrk"wmqmpev"ehetxivw"jsv"vitemvw."yweki."ytkvehiw."

vitpegiqirxw0"Jsv"i|eqtpi."mr"e"wmxyexmsr"{livi"qypxmtpi"ehetxivw"evi"fimrk"ywih"*i0k0."

qypxmtpi"hmwtpe}w"sj"xli"weqi"qship"sr"e"rix{svo+."e"ywiv"sv"qeryjegxyviv"{syph"fi"

efpi"xs"hixivqmri"mj"e"wtigmjmg"ehetxiv"riihw"qemrxirergi."vitpegiqirx."sv"ehhmxmsrep"

exxirxmsr0"

4340 Mr"ehhmxmsr."mx"{syph"lezi"fiir"sfzmsyw"xs"sri"sj"svhmrev}"wompp"mr"xli"evx"

xs"qshmj}"xli"MH"mr"Pmir"xs"yrmuyip}"mhirxmj}"xli"hmwtpe}"yrmx"mr"svhiv"xs"epps{"xli"

zmhis"wsyvgi"xs"gsrjmkyvi"mxw"zmhis"wmkrepw"fewih"sr"xli"wtigmjmg"hmwtpe}."mr"svhiv"xs"

xeoi"mrxs"hmjjivirx"gsrjmkyvexmsr"wixxmrkw"xlex"qmklx"fi"wxsvih"sr"ehetxivw"sj"xli"weqi"

x}ti0""Pmir"hmwgpswiw"xlex"xli"zmhis"wsyvgi"ger"fi"ywih"{mxl"hmjjivirx"hmwtpe}w."{lmgl"
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364"

{syph"mrgpyhi"qypxmtpi"hmwtpe}w"sj"xli"weqi"x}ti"fyx"{mxl"hmjjivirx"ywivw."erh"xlyw"

hmjjivirx"gsrjmkyvexmsr"wixxmrkw0""Sri"{syph"lezi"fiir"qsxmzexih"xs"qshmj}"xli"MH"mr"

Pmir"mr"wygl"e"qerriv"figeywi"yrmuyip}"mhirxmj}mrk"xli"hmwtpe}"mxwipj."ew"sttswih"xs"

xli"x}ti"sj"hmwtpe}."{syph"epps{"xli"w}wxiq"kviexiv"jpi|mfmpmx}"erh"xli"efmpmx}"xs"

vigsrjmkyvi"fewih"sr"mrhmzmhyep"ywiv"wixxmrkw"vikevhpiww"sj"{lixliv"wygl"ywivw"leh"xli"

weqi"hmwtpe}0""Wygl"e"qsxmzexmsr"mw"gsrwmwxirx"{mxl"sri"sj"xli"wxexih"ksepw"sj"Pmir."

{lmgl"mw"xs"epps{"gsrjmkyvexmsr"fewih"rsx"sr"xli"x}ti"sj"xli"ehetxiv."fyx"vexliv"xli"

b_TRXUXR maTb_TRcXeTn PSP_cTa' #Wii"I|0"3236"ex"3>88/4>4"#m5 UdacWTa ^QYTRc Xb c^

tvszmhi"wygl"qixlsh"erh"qierw"{mxl"getefmpmxmiw"jsv"mrxivegxmrk"{mxl"er"ehetxiv"fimrk"

tpykkih"mr."ws"xlex"xli"ehetxiv"exxvmfyxi"mrjsvqexmsr"riihih"f}"xli"w}wxiq"jsv"vizmwmrk"

mxw"mrxivrep"gsrjmkyvexmsr"mw"hmvigxp}"hivmzefpi"jvsq"xli" PSP_cTa'n$'$

L/ Wexsvy"Gsqfmrih"{mxl"Pmir"Xiegliw"Iegl"Pmqmxexmsr"sj"Gpemqw"3/
6."38."39."erh"44"

4350 M"lezi"epws"vizmi{ih"xli"Wexsvy"vijivirgi"mr"gsqfmrexmsr"{mxl"Pmir"mr"

zmi{"sj"xli"gpemqw"ex"mwwyi."erh"mx"mw"q}"stmrmsr"xlex"Wexsvy"gsqfmrih"{mxl"Pmir"

SXbR[^bTb TPRW [X\XcPcX^] ^U R[PX\b *&-% */% *0% P]S ++ ^U cWT l20) EPcT]c' 5SSXcX^]P[

hixempw"wyttsvxmrk"q}"stmrmsr"evi"tvszmhih"mr"xli"jspps{mrk"tevekvetlw0"

4360 Wexsvy"hmwgpswiw"e"w}wxiq"xlex"epps{w"jsv"xli"gsrxvsp"sj"qypxmtpi"hmwtpe}w"

jvsq"e"girxvep"gsqtyxiv0""*I|0"3235"ex"Efwxvegx0+""Mr"xli"w}wxiq."iegl"hmwtpe}"mw"

iuymttih"{mxl"gsqtsrirxw"xlex"epps{"mx"xs"vigimzi"e"yrmuyi"mhirxmjmgexmsr"gshi"jvsq"e"

girxvep"gsqtyxiv0"*I|0"3235"ex"ex"6>4/7>90+"

NI!Gngevtqpkeu!Gz/!2113-!ri!257



W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti

365"

4370 Ejxiv"iegl"hmwtpe}"vigimziw"erh"wxsviw"mxw"yrmuyi"MH."mx"ger."xlvsykl"ywi"

sj"e"gsrxvsppiv."xliviejxiv"eggitx"erh"mqtpiqirx"gsrxvsp"mrwxvygxmsrw"erh"xverwqmwwmsr"

hexe"jvsq"xli"gsqtyxiv"fewih"sr"{lixliv"sv"rsx"xli"MH"gshi"mr"xli"xverwqmwwmsr"

gsvviwtsrhw"xs"xli"MH"gshi"sj"xli"hmwtpe}0""*I|0"3235"ex"3>48/5;."6>6=/79."Jmk0"70+""

HWXb Ud]RcX^]P[Xch SXbR[^bTb cWT mR^\_PaXb^] \TP]b%n mR^\\d]XRPcX^] _a^WXQXcX^]

\TP]bn% maTRT_cX^] _a^WXQXcX^] \TP]bn P]S mR^\\d]XRPcX^] _Ta\XbbX^] \TP]bn

ipiqirxw"vigmxih"mr"xli"gpemqw"fips{0""Wygl"gsqqerhw"mrgpyhi"ts{iv"sr."ts{iv"sjj."

w{mxgl"mrtyx"xs"e"zmhis"wmkrep."w{mxgl"mrtyx"xs"e"]1G"wmkrep."{lmxi"fepergi"ehnywxqirx."

erh"jsv"wipigxmrk"fix{iir"er"ehnywxqirx"qshi"erh"e"rsvqep"qshi0""*I|0"3235"ex"5>73/

6>30"+"

4380 Pmir"hmwgpswiw"xlex"e"w}wxiq"xlex"ger"gsqqyrmgexi"fm/hmvigxmsrepp}"{mxl"e"

gsrrigxih"hmwtpe}"f}"viuyiwxmrk"erh"vigimzmrk"gsrjmkyvexmsr"mrjsvqexmsr"jvsq"e"

gsrrigxih"ehetxiv"wygl"ew"e"hmwtpe}"yrmx0""*I|0"3236"ex"8>63/8;?"Jmkw0"32/33?"wii"epws"I|0"

*)*- Pc /3/*&/1'$ AXT] STbRaXQTb cWT mPccaXQdcT X]U^a\PcX^]n Pb X]R[dSX]V P]

mXST]cXUXRPcX^] ]d\QTan ^U cWT PSP_cTa' #9g' *)*- Pc *)3**&+2'$ HWXb >8 Xb dbTS c^

hixivqmri"{lixliv"xli"hmwtpe}"mw"sj"e"x}ti"wyttsvxih"f}"xli"gsqtyxiv0"*I|0"3236"ex"

7>39/460+""Xli"w}wxiq"sj"Pmir"ger"epws"gsqqyrmgexi"fm/hmvigxmsrepp}"{mxl"xli"ehetxiv"

f}"viwixxmrk"sv"mrmxmepm~mrk"vikmwxivw"{mxlmr"xli"ehetxiv1hmwtpe}0"""*I|0"3236"ex"7>47/570+"

4390 Mx"mw"q}"stmrmsr"xlex"mx"{syph"fi"sfzmsyw"xs"sri"sj"svhmrev}"wompp"xs"

gsqfmri"xli"fm/hmvigxmsrep"gsqqyrmgexmsr"erh"eyxsqexmg"gsrjmkyvexmsr"getefmpmxmiw"sj"

Pmir"{mxl"xli"hmwtpe}"w}wxiq"sj"Wexsvy0""Wygl"e"gsqfmrexmsr"{syph"irefpi"xli"w}wxiq"

NI!Gngevtqpkeu!Gz/!2113-!ri!258



W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti

366"

sj"Wexsvy"xs"eyxsqexmgepp}"sfxemr"gsrjmkyvexmsr"erh"gsqtexmfmpmx}"mrjsvqexmsr"jsv"

ri{p}"gsrrigxih"hizmgiw0"

43;0 Xli"xefpi"fips{"tvszmhiw"e"wyqqev}"sj"xli"wtigmjmg"hmwgpswyviw"mr"Wexsvy"

erh"Pmir"xlex"wyttsvx"q}"stmrmsrw"xlex"xli"gsqfmrexmsr"sj"xliwi"vijivirgiw"hmwgpswiw"

TPRW T[T\T]c ^U R[PX\b *&-% */% *0% P]S ++ ^U cWT l20) EPcT]c' >c bW^d[S QT ]^cTS cWPc

xli"hmwgpswyviw"gmxih"mr"xli"xefpi"fips{"evi"qivip}"i|iqtpev}"erh"evi"mr"rs"{e}"

pmqmxmrk."erh"xlivi"qe}"fi"sxliv"tsvxmsrw"sj"xliwi"vijivirgiw"xlex"ehhmxmsrepp}"hmwgpswi"

e"kmzir"pmqmxexmsr0"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"Pmir"*I|0"3236+

30"E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>"

Wexsvy"

Wii"I|0"3235"ex"Jmk0"30"

"

mHWT SXb_[Ph d]Xc I* X]R[dSTb3 P QdUUTa P\_[XUXTa + U^a
eqtpmj}mrk"e"pizip"sj"xverwqmwwmsr"hexe"vigimzih"zme"er"
mrtyx"xivqmrep"MR?"e"gsrxvsppiv"7"mr"xli"jsvq"sj"e"
qmgvstvsgiwwsv"jsv"gsrxvsppmrk"xli"irxmvi"hmwtpe}"yrmx"
Y3"fewih"sr"xli"xverwqmwwmsr"hexe"tvszmhih"zme"er"
mrtyx"tsvx"=?"er"ERH"kexi"5"jsv"gsrxvsppmrk"xverwjiv"sj"
xli"xverwqmwwmsr"hexe"syxtyx"jvsq"xli"fyjjiv"eqtpmjmiv"4"
fewih"sr"e"xverwjiv"tivqmwwmsr"wmkrep"E"syxtyx"jvsq"er"
gsrxvsp"tsvx"sj"xli"gsrxvsppiv"7?"erh"e"fyjjiv"eqtpmjmiv"6"
jsv"tvszmhmrk."ejxiv"eqtpmjmgexmsr."xli"xverwqmwwmsr"hexe"
syxtyx"jvsq"xli"ERH"kexi"5"xs"er"syxtyx"xivqmrep"
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367"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"Pmir"*I|0"3236+

DIH'n 9g' *)*, Pc ,3*-&+/'

Pmir"

m;><G' *) P]S ** bW^f P _^acPQ[T R^\_dcTa bhbcT\
jsvqih"f}"gsrrigxmrk"e"w}wxiq"yrmx"44"{mxl"qshypev"
PGH"*pmuymh"gv}wxep"hmwtpe}+"yrmxw"45."46"sj"hmjjivirx"
wm~iw?"i0k0"jsv"hmwtpe}mrk"mqekiw"*sv"tsvxmsrw"sj"mqekiw+"
fXcW ePaX^db \^SXUXRPcX^]b'n 9g' *)*- Pc ;XVb' *) P]S
330"I|0"3236"ex"8>63/670"

_30ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx"erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

Wexsvy"

mG_TRXUXR >8 R^STb PaT _aTPbbXV]TS c^ cWT aTb_TRcXeT
hmwtpe}"yrmxw"Y3/Y6."erh"er"MH"gshi"*yrmuyi"
mhirxmjmgexmsr"gshi>""wii"gpemq"3+"mrgpyhih"mr"
xverwqmwwmsr"hexe"jvsq"xli"gsqtyxiv"3"mw"higshih"f}"
TPRW SXb_[Ph d]Xcj'>] cWXb TgP\_[T% TPRW ^U cWT SXb_[Ph
yrmxw"Y3/Y6"qywx"fi"tvszmhih"{mxl"wixxmrk"w{mxgliw"erh"
e"qiqsv}"wygl"ew"VSQ"jsv"wixxmrk"erh"wxsvmrk"mxw"s{r"
>8 R^ST% aTb_TRcXeT[h'n 9g' *)*, Pc *3+1&,0'

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."
xli"gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""
eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"
EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

Pmir"

m5UcTa R^\_[TcX^] ^U \TRWP]XRP[ P]S T[TRcaXRP[
gsrrigxmsrw."xli"ehetxiv)w"mhirxmx}"MH"mw"vieh"syx"*jvsq"
xli"ehetxiv)w"exxvmfyxi"mrjsvqexmsr."JMK0"4+"erh"gligoih"
xs"hixivqmri"{lixliv"sv"rsx"xli"ehetxiv"mw"sj"e"x}ti"
wyttsvxih"jsv"gsrrigxmsr"mr"xlmw"qerriv"*wxitw"W6"erh"
W7+0"Mj"mx"mw"ws"wyttsvxih."jyvxliv"rigiwwev}"ehetxiv"
exxvmfyxi"mrjsvqexmsr"mw"vieh"syx"jvsq"xli"ehetxiv)w"
PccaXQdcT X]U^a\PcX^] bc^aT *, #bcT_ G/$'n 9g' *)*- Pc

NI!Gngevtqpkeu!Gz/!2113-!ri!25;



W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti

368"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"Pmir"*I|0"3236+

7>39/460"

_30fa"e"gsqqyrmgexmsr"
tvslmfmxmsr"qierw"jsv"
tvslmfmxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"{mxl"
viwtigx"xs"hmwtpe}"
gsrxvsp"sj"wemh"hmwtpe}"
yrmx."{lir"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw?"

Wexsvy"

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."
xli"gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""
eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"
EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

Wii"I|0"3235"ex"Jmk0"7"%323"erh"%3240"

"

_30ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

Pmir"

m5UcTa R^\_[TcX^] ^U \TRWP]XRP[ P]S T[TRcaXRP[
gsrrigxmsrw."xli"ehetxiv)w"mhirxmx}"MH"mw"vieh"syx"*jvsq"
xli"ehetxiv)w"exxvmfyxi"mrjsvqexmsr."JMK0"4+"erh"gligoih"
xs"hixivqmri"{lixliv"sv"rsx"xli"ehetxiv"mw"sj"e"x}ti"
wyttsvxih"jsv"gsrrigxmsr"mr"xlmw"qerriv"*wxitw"W6"erh"
W7+0"Mj"mx"mw"ws"wyttsvxih."jyvxliv"rigiwwev}"ehetxiv"
exxvmfyxi"mrjsvqexmsr"mw"vieh"syx"jvsq"xli"ehetxiv)w"
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"Pmir"*I|0"3236+

PccaXQdcT X]U^a\PcX^] bc^aT *, #bcT_ G/$'n 9g' *)*- Pc
7>39/460"

mHWXb PccaXQdcT X]U^a\PcX^] Xb dbTS Qh cWT aTb^daRT
qerekiv"xs"wix"yt"gsrjmkyvexmsr"mrjsvqexmsr"ipiqirxw"
xempsvih"xs"xli"viwtigxmzi"ehetxiv"*M1S"ehhviww."qiqsv}"
ehhviww."mrxivvytx"pizip."ixg0."wxit"W9+."xs"vieh"e"hizmgi"
hvmziv"*sv"hvmzivw+"39"jvsq"xli"ehetxiv."xlex"mw1evi"
riihih"jsv"stivexmrk"xli"viwtigxmzi"ehetxiv"*wxit"W;+."xs"
mrwxepp"wygl"hvmziv*w+"erh"er"ettvstvmexi"{svo"evie"
xlivijsv"mrxs"xli"gsqtyxiv)w"stivexmrk"w}wxiq"*wxit"W=+."
xs"mrmxmepm~i"sv"viwix"*e"vikmwxiv"mr+"xli"ehetxiv"*wxit"W32+."
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377"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+."
erh"Wglqmhx"*I|0"3234+"

m;><G' *) P]S ** bW^f P _^acPQ[T R^\_dcTa bhbcT\
jsvqih"f}"gsrrigxmrk"e"w}wxiq"yrmx"44"{mxl"qshypev"
PGH"*pmuymh"gv}wxep"hmwtpe}+"yrmxw"45."46"sj"hmjjivirx"
wm~iw?"i0k0"jsv"hmwtpe}mrk"mqekiw"*sv"tsvxmsrw"sj"mqekiw+"
fXcW ePaX^db \^SXUXRPcX^]b'n 9g' *)*- Pc ;XVb' *) P]S
330"I|0"3236"ex"8>63/670"

_70ea"qiqsv}"qierw"jsv"
wxsvmrk"ex"piewx"hexe"sj"e"
jviuyirg}"verki"xs"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi?"""

Wglqmhx"

Wglqmhx"hmwgpswiw"qiqsv}"qierw"jsv"wxsvmrk"hexe"sj"e"
jviuyirg}"verki"xs"{lmgl"xli"hmwtpe}"yrmx"mw"stivefpi0"
Xlmw"irefpiw"xli"gsqtyxiv"xs"srp}"glerki"xli"jviuyirg}"
xs"eggitxefpi"zepyiw0"

GRW\XSc bcPcTb mMPN] P__PaPcdb U^a STcTa\X]X]V P
tpyvepmx}"sj"zmhis"wmkrep"glevegxivmwxmgw"mrgpyhmrk"erepsk"
zmhis"jviuyirg}."lsvm~srxep"w}rg"jviuyirg}"erh"zivxmgep"
w}rg"jviuyirg}"tvshygih"f}"e"kvetlmgw"gsrxvsppiv"
tvszmhmrk"xli"zmhis"wmkrep"xs"e"zmhis"hmwtpe}"qsrmxsv."
mrgpyhiw"e"qiqsv}"wxsvmrk"fmxw"{lmgl"gsvviwtsrh"xs"e"
wix"sj"stivexmrk"glevegxivmwxmgw"sj"xli"zmhis"hmwtpe}"
qsrmxsv."e"jmvwx"gmvgymx"gsytpih"xs"xli"qiqsv}"jsv"
tvshygmrk"zspxeki"jpygxyexmsrw"sr"e"pmri"fewih"sr"xli"
wxsvih"fmxw"mr"viwtsrwi"xs"e"wmkrep"{lmgl"gsvviwtsrhw"xs"
e"gsqqerh"xs"wix"xli"glevegxivmwxmgw"sj"xli"zmhis"wmkrep"
tvszmhih"xs"xli"zmhis"hmwtpe}"qsrmxsv."erh"e"wigsrh"
gmvgymx"jsv"wirwmrk"xli"zspxeki"jpygxyexmsrw"ws"ew"xs"
tivqmx"hixivqmrexmsr"sj"xli"wix"sj"stivexmrk"
RWPaPRcTaXbcXRb'n 9g' *)*+ Pc 5QbcaPRc'

Xefpi"4"mppywxvexiw"er"i|iqtpev}"f}xi"wiuyirgi"wirx"f}"
xli"qsrmxsv"xs"mhirxmj}"qsrmxsv"x}ti0"Fmx"9"sj"f}xi"2"
yrmuyip}"mhirxmjmiw"{lixliv"xli"qsrmxsv"wyttsvxw"xli"
Teveqixiv"Viwtsrwi"qshi"jsv"irlergih"viwspyxmsr0"I|0"
3234"ex";>5=/65."33>45/490"""

mM6N}xi"6"tvszmhiw"e"wxexiqirx"sj"xli"qe|mqyq"
lsvm~srxep"w}rg"jviuyirg}."mr"ompslivx~"*oL~+."wyttsvxih"
Qh \^]Xc^a *))' j6hcT . _a^eXSTb cWT \PgX\d\
zivxmgep"w}rg"jviuyirg}."mr"livx~"*L~+."wyttsvxih"f}"
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378"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+."
erh"Wglqmhx"*I|0"3234+"

\^]Xc^a *))'n 9g' *)*+ Pc **3,2&-2'

_70fa"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

Wexsvy"

mG_TRXUXR >8 R^STb PaT _aTPbbXV]TS c^ cWT aTb_TRcXeT
hmwtpe}"yrmxw"Y3/Y6."erh"er"MH"gshi"*yrmuyi"
mhirxmjmgexmsr"gshi>""wii"gpemq"3+"mrgpyhih"mr"
xverwqmwwmsr"hexe"jvsq"xli"gsqtyxiv"3"mw"higshih"f}"
TPRW SXb_[Ph d]Xcj'>] cWXb TgP\_[T% TPRW ^U cWT SXb_[Ph
yrmxw"Y3/Y6"qywx"fi"tvszmhih"{mxl"wixxmrk"w{mxgliw"erh"
e"qiqsv}"wygl"ew"VSQ"jsv"wixxmrk"erh"wxsvmrk"mxw"s{r"
>8 R^ST% aTb_TRcXeT[h'n 9g' *)*, Pc *3+1&,0'

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."
xli"gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""
eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"
EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

Pmir"

m5UcTa R^\_[TcX^] ^U \TRWP]XRP[ P]S T[TRcaXRP[
gsrrigxmsrw."xli"ehetxiv)w"mhirxmx}"MH"mw"vieh"syx"*jvsq"
xli"ehetxiv)w"exxvmfyxi"mrjsvqexmsr."JMK0"4+"erh"gligoih"
xs"hixivqmri"{lixliv"sv"rsx"xli"ehetxiv"mw"sj"e"x}ti"
wyttsvxih"jsv"gsrrigxmsr"mr"xlmw"qerriv"*wxitw"W6"erh"
W7+0"Mj"mx"mw"ws"wyttsvxih."jyvxliv"rigiwwev}"ehetxiv"
exxvmfyxi"mrjsvqexmsr"mw"vieh"syx"jvsq"xli"ehetxiv)w"
PccaXQdcT X]U^a\PcX^] bc^aT *, #bcT_ G/$'n 9g' *)*- Pc
7>39/460"

_70ga"erh"e"
gsqqyrmgexmsr"
tivqmwwmsr"qierw"jsv"
tivqmxxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv."ex"piewx"

Wexsvy"

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
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379"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+."
erh"Wglqmhx"*I|0"3234+"

{mxl"viwtigx"xs"wemh"hexe"
sj"e"jviuyirg}"verki"
wxsvih"mr"wemh"qiqsv}"
qierw."{lir"wemh"jmvwx"
erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw?"

gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."
xli"gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""
eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"
EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

Wii"I|0"3235"ex"Jmk0"7."ipiqirxw"323"erh"3240"

"

_70ha"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

Pmir"

m5UcTa R^\_[TcX^] ^U \TRWP]XRP[ P]S T[TRcaXRP[
gsrrigxmsrw."xli"ehetxiv)w"mhirxmx}"MH"mw"vieh"syx"*jvsq"
xli"ehetxiv)w"exxvmfyxi"mrjsvqexmsr."JMK0"4+"erh"gligoih"
xs"hixivqmri"{lixliv"sv"rsx"xli"ehetxiv"mw"sj"e"x}ti"
wyttsvxih"jsv"gsrrigxmsr"mr"xlmw"qerriv"*wxitw"W6"erh"
W7+0"Mj"mx"mw"ws"wyttsvxih."jyvxliv"rigiwwev}"ehetxiv"
exxvmfyxi"mrjsvqexmsr"mw"vieh"syx"jvsq"xli"ehetxiv)w"
PccaXQdcT X]U^a\PcX^] bc^aT *, #bcT_ G/$'n 9g' *)*- Pc
7>39/460"

mHWXb PccaXQdcT X]U^a\PcX^] Xb dbTS Qh cWT aTb^daRT
qerekiv"xs"wix"yt"gsrjmkyvexmsr"mrjsvqexmsr"ipiqirxw"
xempsvih"xs"xli"viwtigxmzi"ehetxiv"*M1S"ehhviww."qiqsv}"
ehhviww."mrxivvytx"pizip."ixg0."wxit"W9+."xs"vieh"e"hizmgi"
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37;"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+."
erh"Wglqmhx"*I|0"3234+"

hvmziv"*sv"hvmzivw+"39"jvsq"xli"ehetxiv."xlex"mw1evi"
riihih"jsv"stivexmrk"xli"viwtigxmzi"ehetxiv"*wxit"W;+."xs"
mrwxepp"wygl"hvmziv*w+"erh"er"ettvstvmexi"{svo"evie"
xlivijsv"mrxs"xli"gsqtyxiv)w"stivexmrk"w}wxiq"*wxit"W=+."
xs"mrmxmepm~i"sv"viwix"*e"vikmwxiv"mr+"xli"ehetxiv"*wxit"W32+."
erh"xs"wix"e"jpek"sv"xli"pmoi"mr"xli"ehetxiv"egxmzexmrk"mx"
U^a ^_TaPcX^] aT[PcXeT c^ cWT R^\_dcTa #bcT_ G**$'n 9g'
3236"ex""7>47/57"

80""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"7."
{livimr"wemh"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"mw"wxsvih"mr"
wemh"qiqsv}"qierw0"

Wglqmhx"

Ew"hiwgvmfih"{mxl"viwtigx"xs"gpemq"ipiqirx"70e."xli"
weqi"qiqsv}"qierw"xlex"wxsvi"xli"gsqtexmfpi"
jviuyirg}"verkiw"sj"Wglqmhx"ger"epws"fi"ywih"xs"wxsvi"
mhirxmj}mrk"mrjsvqexmsr0"

90""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"7."
{livimr"wemh"hexe"
vipexmrk"ex"piewx"xs"e"
hmwtpe}"wtigmjmgexmsr"sj"
wemh"hmwtpe}"yrmx"wxsvih"
mr"wemh"qiqsv}"qierw."
mrgpyhiw"hexe"sj"e"
jviuyirg}"verki"xs"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi0"

Wglqmhx"

Wii"gpemq"7."ipiqirx"_70ea0"

;0""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"7."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"
mhirxmjmgexmsr"ryqfiv"

Wexsvy"

mHWT >8 R^ST Xb \PST d_ ^U cf^ RWPaPRcTab

wipigxih"jvsq"ryqivepw"2"xs"="erh"eptlefixmgep"
glevegxivw"E."F."G."H."I"erh"J."xs"gsrwxmxyxi"er"MH"
gshi"jsv"mrhmgexmrk"e"hmwtpe}"yrmx0"Xli"MH"gshi"qe}"
mrgpyhi"sri"sv"x{s"ewxivmwow","mr"givxemr"wmxyexmsrw0"

Jsv"i|eqtpi."jsv"er"MH"gshi"$5E$""mrhmgexmrk"e"givxemr"
hmwtpe}"yrmx."zepmh"MH"gshiw"evi"$5E$."$,E$.$5,$"erh"
$,,$"Wexsvy"5>65/720"
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37="

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+."
erh"Wglqmhx"*I|0"3234+"

Pmir"

m.' HWT Sh]P\XR aTR^]UXVdaPcX^] PaaP]VT\T]c ^U R[PX\
+ fWTaTX]jj bPXS PccaXQdcT X]U^a\PcX^] bc^aTS Qh TPRW
wemh"mrwivxih"ehetxiv"mrgpyhiw"er"mhirxmjmgexmsr"ryqfiv"
^U cWT aTb_TRcXeT PSP_cTa'n 9g' *)*- Pc 13*)&++'

=0""E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

Wexsvy"

Wii"gpemq"7."tvieqfpi0"

Pmir"

Wii"gpemq"7."tvieqfpi0"

_=0ea"qiqsv}"qierw"jsv"
wxsvmrk"ex"piewx"hexe"sj"e"
jviuyirg}"verki"jsv"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi?"""

Wglqmhx"

Wii"gpemq"7."ipiqirx"_70ea0"

_=0fa"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx"mr"ehzergi."
erh"e"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

Wexsvy"

Wii"gpemq"7."ipiqirx"_70fa0"

Pmir"

Wii"gpemq"7."ipiqirx"_70fa0"

"

_=0ga"e"gsqqyrmgexmsr"
tvslmfmxmsr"qierw"jsv"
tvslmfmxmrk"
gsqqyrmgexmsr"fix{iir"

Wexsvy"

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
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382"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+."
erh"Wglqmhx"*I|0"3234+"

wemh"gsqtyxiv."ex"piewx"
{mxl"viwtigx"xs"wemh"hexe"
sj"e"jviuyirg}"verki"
wxsvih"mr"wemh"qiqsv}"
qierw."{lir"wemh"jmvwx"
erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw?""

erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."
xli"gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""
eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"
EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

Wii"I|0"3235"ex"Jmk0"7."ipiqirxw"323"erh"3240"

"

_=0ha"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

Pmir"

Wii"gpemq"7."ipiqirx"_70ga0"

320""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"=."
{livimr"xli"gsrxvsp"sj"
wemh"qiqsv}"qierw"
mrgpyhiw"vi{vmxmrk"sv"
{vmxmrk"gsrxvsp"sj"wemh"

Wexsvy"

mCTgc% P STbRaX_cX^] Xb \PST ^U R^\\d]XRPcX^] SPcP
eggsvhmrk"xs"xli"mrzirxmsr."{lmgl"mw"mrmxmepm~exmsr"hexe"
ywih"mr"ewwmkrmrk"MH"gshiw"xs"xli"viwtigxmzi"hmwtpe}"
yrmxw"Y3/Y6"{lir"e"gsrxvsp"w}wxiq"mw"mrwxeppih"*sv"
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383"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+."
erh"Wglqmhx"*I|0"3234+"

hexe"mr"wemh"qiqsv}"
qierw0"

i|terhih+0"Er"i|iqtpev}"wivmep"hexe"jsvqex"mw"wls{r"mr"
Jmkyvi"50"Mr"Jmkyvi"5."$mh$"vitviwirxw"er"MH"gshi"sj"
mrxirhih"sri"sj"xli"hmwtpe}"yrmxw"Y3/Y60"Jsv"i|eqtpi."
mj"xli"MH"gshi"sj"xli"mrxirhih"hmwtpe}"yrmx"Y3"mw"$33"$."
$mh$"wlsyph"fi"$33"$0"Wmqmpevp}."mj"xli"MH"gshi"sj"xli"
mrxirhih"hmwtpe}"yrmx"Y4"mw"$34$."$mh$"wlsyph"fi"$34$0"Mr"
xli"jsvqex"sj"Jmk0"5."$gsqqerh$"vitviwirxw"hexe"sj"er"
MH"gshi"wixxmrk"mrwxvygxmsr."i0k0."$MHW$"*MH"wix+0""
Jyvxliv."xs"wix"ri{"MH"gshiw"jsv"xli"viwtigxmzi"
hmwtpe}"yrmxw"Y3/Y6."mx"mw"rigiwwev}"xlex"xli"gyvvirx"
MH"gshiw"fi"gpievih0"E"gsqqerh"jsv"wygl"e"
tyvtswi"mw."i0k0."$MHG$"*MH"gpiev+0n 9g' *)*, Pc -3+&
3;0"

330""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"=."
{livimr"wemh"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"mw"wxsvih"mr"
wemh"qiqsv}"qierw0"

Wglqmhx"

Ew"hiwgvmfih"{mxl"viwtigx"xs"xli"wigsrh"ipiqirx"sj"
gpemq"7."xli"weqi"qiqsv}"qierw"xlex"wxsviw"xli"
gsqtexmfpi"jviuyirg}"verkiw"sj"Wglqmhx"ger"epws"wxsvi"
mhirxmj}mrk"mrjsvqexmsr0"

340""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"=."
{livimr"wemh"hexe"
vipexmrk"ex"piewx"xs"e"
hmwtpe}"wtigmjmgexmsr"sj"
wemh"hmwtpe}"yrmx"wxsvih"
mr"wemh"qiqsv}"qierw."
mrgpyhiw"hexe"sj"e"
jviuyirg}"verki"xs"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi0"

Wglqmhx"

Wii"gpemq"7."ipiqirx"_70ea0"

350""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"=."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"

Wexsvy"

Wii"gpemq";0"

Pmir"

Wii"gpemq";0"
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384"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+."
erh"Wglqmhx"*I|0"3234+"

mhirxmjmgexmsr"ryqfiv0"

360"E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

Wexsvy"

Wii"gpemq"7."tvieqfpi0"

Pmir"

Wii"gpemq"7."tvieqfpi0"

_360ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh""

Wexsvy"

Wii"gpemq"7."ipiqirx"_70fa0"

Pmir"

Wii"gpemq"7."ipiqirx"_70fa0"

_360fa"e"gsqqyrmgexmsr"
tivqmwwmsr"qierw"jsv"
irefpmrk"hmwtpe}"gsrxvsp"
f}"wemh"gsqtyxiv"erh"
tivqmxxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"erh"wemh"
hmwtpe}"yrmx"{mxl"viwtigx"
xs"hmwtpe}"gsrxvsp"sj"wemh"
hmwtpe}"yrmx."{lir"wemh"
jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"

Wexsvy"

Wii"gpemq"7."ipiqirx"_70ga0"

NI!Gngevtqpkeu!Gz/!2113-!ri!277
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385"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+."
erh"Wglqmhx"*I|0"3234+"

qierw.""

_360ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

Pmir"

Wii"gpemq"7."ipiqirx"_70ha0"

"

N/ Wexsvy"Gsqfmrih"{mxl"Pmir"erh"Ehqmxxih"Tvmsv"Evx"Xiegliw"Iegl"
Pmqmxexmsr"sj"Gpemqw"37."46."48."erh"4="

4440 Mx"mw"epws"q}"stmrmsr"xlex"Wexsvy"gsqfmrih"{mxl"Pmir"erh"xli"ehqmxxih"

_aX^a Pac X] cWT l20) EPcT]c SXbR[^bTb TPRW [X\XcPcX^] ^U R[PX\b *.% +-% +/% P]S +2 ^U cWT

l20) EPcT]c' 5SSXcX^]P[ STcPX[b bd__^acX]V \h ^_X]X^] PaT _a^eXSTS X] cWT U^[[^fX]V

tevekvetlw0"Ew"hiwgvmfih"efszi."sri"sj"svhmrev}"wompp"mr"xli"evx"{syph"fi"qsxmzexih"xs"

gsqfmri"xli"w}wxiqw"sj""Pmir"erh"Wexsvy0""Sri"sj"svhmrev}"wompp"{syph"jyvxliv"fi"

\^cXePcTS c^ R^\QX]T cWT PS\XccTS _aX^a Pac ^U cWT l20) EPcT]c fXcW GPc^ad P]S AXT]'

4450 EPacXRd[Pa[h% cWT l20) EPcT]c PS\Xcb cWPc cWT dbT ^U R^\_dcTa R^\\P]Sb

xs"glerki"xli"wm~i"erh"tswmxmsr"sj"e"hmwtpe}"{ew"ors{r"mr"xli"tvmsv"evx0""*I|0"3223"ex"

4>4/340+""Ew"fsxl"Pmir"erh"Wexsvy"hmwgpswi"w}wxiqw"f}"{lmgl"e"gsqtyxiv"xverwqmxw"

gsrjmkyvexmsr"gsqqerhw"xs"e"hmwtpe}"*I|0"3235"ex"5>73/6>3?"I|0"3236"ex"8>83/92+."sri"

sj"svhmrev}"wompp"mr"xli"evx"{syph"fi"qsxmzexih"xs"ehh"xli"ors{r"getefmpmx}"sj"

NI!Gngevtqpkeu!Gz/!2113-!ri!278
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386"

glerkmrk"hmwtpe}"wm~i"erh"tswmxmsr"xs"xli"tvizmsywp}"hiwgvmfih"gsqfmrexmsr"sj"Pmir"

erh"Wexsvy0"

4460 [mxl"viwtigx"xs"gpemqw"46."48."erh"4=."xliwi"gpemqw"vigmxi"gsrxvsp"sj"e"

hijpigxmsr"gmvgymx"f}"tvsgiwwsv"{mxlmr"xli"hmwtpe}0""Mr"xli"ehqmxxih""GVX"tvmsv"evx"

w}wxiqw."xli"gsrxvsp"sj"wm~i"erh"tswmxmsr"{syph"lezi"mrlivirxp}"viuymvih"gsrxvsp"sj"e"

hijpigxmsr"gmvgymx0"Eggsvhmrkp}"xliwi"jiexyviw"evi"hmwgpswih"mr"xli"ehqmxxih"tvmsv"evx"ew"

{ipp0"

4470 Xli"xefpi"fips{"tvszmhiw"e"wyqqev}"sj"xli"wtigmjmg"hmwgpswyviw"mr"

GPc^ad% AXT] P]S cWT PS\XccTS _aX^a Pac ^U cWT l20) EPcT]c cWPc bd__^ac \h ^_X]X^]b

xlex"xli"gsqfmrexmsr"sj"xliwi"vijivirgiw"hmwgpswiw"iegl"ipiqirx"sj"gpemqw"37."46."48."

P]S +2 ^U cWT l20) EPcT]c' >c bW^d[S QT ]^cTS cWPc cWT SXbR[^bdaTb RXcTS X] cWT cPQ[T

fips{"evi"qivip}"i|iqtpev}"erh"evi"mr"rs"{e}"pmqmxmrk."erh"xlivi"qe}"fi"sxliv"

tsvxmsrw"sj"xliwi"vijivirgiw"xlex"ehhmxmsrepp}"hmwgpswi"e"kmzir"pmqmxexmsr0"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+.erh"
Ehqmxxih"Tvmsv"Evx"

370""E"hmwtpe}"yrmx"
lezmrk"e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

Wexsvy"

Wii"I|0"3235"ex"Jmk0"30"

"

NI!Gngevtqpkeu!Gz/!2113-!ri!279



W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti

387"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+.erh"
Ehqmxxih"Tvmsv"Evx"

mHWT SXb_[Ph d]Xc I* X]R[dSTb3 P QdUUTa P\_[XUXTa + U^a
eqtpmj}mrk"e"pizip"sj"xverwqmwwmsr"hexe"vigimzih"zme"er"
mrtyx"xivqmrep"MR?"e"gsrxvsppiv"7"mr"xli"jsvq"sj"e"
qmgvstvsgiwwsv"jsv"gsrxvsppmrk"xli"irxmvi"hmwtpe}"yrmx"
Y3"fewih"sr"xli"xverwqmwwmsr"hexe"tvszmhih"zme"er"
mrtyx"tsvx"=?"er"ERH"kexi"5"jsv"gsrxvsppmrk"xverwjiv"sj"
xli"xverwqmwwmsr"hexe"syxtyx"jvsq"xli"fyjjiv"eqtpmjmiv"4"
fewih"sr"e"xverwjiv"tivqmwwmsr"wmkrep"E"syxtyx"jvsq"er"
gsrxvsp"tsvx"sj"xli"gsrxvsppiv"7?"erh"e"fyjjiv"eqtpmjmiv"6"
jsv"tvszmhmrk."ejxiv"eqtpmjmgexmsr."xli"xverwqmwwmsr"hexe"
syxtyx"jvsq"xli"ERH"kexi"5"xs"er"syxtyx"xivqmrep"
DIH'n 9g' *)*, Pc ,3*-&+/'

Pmir"

m;><G' *) P]S ** bW^f P _^acPQ[T R^\_dcTa bhbcT\
jsvqih"f}"gsrrigxmrk"e"w}wxiq"yrmx"44"{mxl"qshypev"
PGH"*pmuymh"gv}wxep"hmwtpe}+"yrmxw"45."46"sj"hmjjivirx"
wm~iw?"i0k0"jsv"hmwtpe}mrk"mqekiw"*sv"tsvxmsrw"sj"mqekiw+"
fXcW ePaX^db \^SXUXRPcX^]b'n ;XVb' *) P]S **' 9g' *)*-
ex"8>63/670"

_370ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?""
erh""

Wexsvy"

mG_TRXUXR >8 R^STb PaT _aTPbbXV]TS c^ cWT aTb_TRcXeT
hmwtpe}"yrmxw"Y3/Y6."erh"er"MH"gshi"*yrmuyi"
mhirxmjmgexmsr"gshi>""wii"gpemq"3+"mrgpyhih"mr"
xverwqmwwmsr"hexe"jvsq"xli"gsqtyxiv"3"mw"higshih"f}"
TPRW SXb_[Ph d]Xcj'>] cWXb TgP\_[T% TPRW ^U cWT SXb_[Ph
yrmxw"Y3/Y6"qywx"fi"tvszmhih"{mxl"wixxmrk"w{mxgliw"erh"
e"qiqsv}"wygl"ew"VSQ"jsv"wixxmrk"erh"wxsvmrk"mxw"s{r"
>8 R^ST% aTb_TRcXeT[h'n 9g' *)*, Pc *3+1&,0'

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."
xli"gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""

NI!Gngevtqpkeu!Gz/!2113-!ri!27;
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388"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+.erh"
Ehqmxxih"Tvmsv"Evx"

eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"
EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

Pmir"

m5UcTa R^\_[TcX^] ^U \TRWP]XRP[ P]S T[TRcaXRP[
gsrrigxmsrw."xli"ehetxiv)w"mhirxmx}"MH"mw"vieh"syx"*jvsq"
xli"ehetxiv)w"exxvmfyxi"mrjsvqexmsr."JMK0"4+"erh"gligoih"
xs"hixivqmri"{lixliv"sv"rsx"xli"ehetxiv"mw"sj"e"x}ti"
wyttsvxih"jsv"gsrrigxmsr"mr"xlmw"qerriv"*wxitw"W6"erh"
W7+0"Mj"mx"mw"ws"wyttsvxih."jyvxliv"rigiwwev}"ehetxiv"
exxvmfyxi"mrjsvqexmsr"mw"vieh"syx"jvsq"xli"ehetxiv)w"
PccaXQdcT X]U^a\PcX^] bc^aT *, #bcT_ G/$'n 9g' *)*- Pc
7>39/460"

_370fa"e"vigitxmsr"
tivqmwwmsr"qierw"jsv"
irefpmrk"gsrxvsp"sj"e"
hmwtpe}"wm~i1tswmxmsr"sj"
wemh"hmwtpe}"yrmx"f}"wemh"
gsqtyxiv"erh"
tivqmxxmrk"vigitxmsr"sj"e"
gsrxvsp"gsqqerh"jvsq"
wemh"gsqtyxiv"jsv"
gsrxvsppmrk"ex"piewx"xli"
hmwtpe}"wm~i1tswmxmsr"sj"
wemh"hmwtpe}"yrmx."{lir"
wemh"jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw.""

Wexsvy"

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."
xli"gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""
eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"
EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

Wii"I|0"3235"ex"Jmk0"7."ipiqirxw"323"erh"3240"

NI!Gngevtqpkeu!Gz/!2113-!ri!281
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389"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+.erh"
Ehqmxxih"Tvmsv"Evx"

"

Ehqmxxih"Tvmsv"Evx"

m5RR^aSX]V c^ cWT U^a\Ta _aX^a Pac P\^]V cWT
ejsviqirxmsrih"tvmsv"evxw."xli"gsrxvsp"sj"xli"hmwtpe}"
tswmxmsr"erh"wm~i"sr"xli"wgviir"mw"qerekih"f}"xli"
hmwtpe}"hizmgi0"Xlivijsvi."{lir"ehnywxqirx"mw"viuymvih"
sv"viuyiwxih"jvsq"xli"ywiv"sj"hmwtpe}"hizmgi."mx"mw"
rigiwwev}"xs"tivjsvq"qeryep"ehnywxqirx"ywmrk"xli"
ehnywxqirx"w{mxgl"sj"xli"hmwtpe}"hizmgi"iegl"xmqi"erh"mx"
mw"vexliv"xvsyfpiwsqi"xs"stivexi"xli"w}wxiq0"Eggsvhmrk"
xs"xli"pexxiv"tvmsv"evx"eqsrk"xli"ejsviqirxmsrih"
tvmsv"evxw."xli"gsrxvsp"ger"fi"stivexih"f}"xli"
gsqtyxiv'n 9g' *))* Pc +3+&*+'

"

_370ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

Pmir"

m5UcTa R^\_[TcX^] ^U \TRWP]XRP[ P]S T[TRcaXRP[
gsrrigxmsrw."xli"ehetxiv)w"mhirxmx}"MH"mw"vieh"syx"*jvsq"
xli"ehetxiv)w"exxvmfyxi"mrjsvqexmsr."JMK0"4+"erh"gligoih"
xs"hixivqmri"{lixliv"sv"rsx"xli"ehetxiv"mw"sj"e"x}ti"
wyttsvxih"jsv"gsrrigxmsr"mr"xlmw"qerriv"*wxitw"W6"erh"
W7+0"Mj"mx"mw"ws"wyttsvxih."jyvxliv"rigiwwev}"ehetxiv"

NI!Gngevtqpkeu!Gz/!2113-!ri!282
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38;"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+.erh"
Ehqmxxih"Tvmsv"Evx"

exxvmfyxi"mrjsvqexmsr"mw"vieh"syx"jvsq"xli"ehetxiv)w"
PccaXQdcT X]U^a\PcX^] bc^aT *, #bcT_ G/$'n 9g' *)*- Pc
7>39/460"

mHWXb PccaXQdcT X]U^a\PcX^] Xb dbTS Qh cWT aTb^daRT
qerekiv"xs"wix"yt"gsrjmkyvexmsr"mrjsvqexmsr"ipiqirxw"
xempsvih"xs"xli"viwtigxmzi"ehetxiv"*M1S"ehhviww."qiqsv}"
ehhviww."mrxivvytx"pizip."ixg0."wxit"W9+."xs"vieh"e"hizmgi"
hvmziv"*sv"hvmzivw+"39"jvsq"xli"ehetxiv."xlex"mw1evi"
riihih"jsv"stivexmrk"xli"viwtigxmzi"ehetxiv"*wxit"W;+."xs"
mrwxepp"wygl"hvmziv*w+"erh"er"ettvstvmexi"{svo"evie"
xlivijsv"mrxs"xli"gsqtyxiv)w"stivexmrk"w}wxiq"*wxit"W=+."
xs"mrmxmepm~i"sv"viwix"*e"vikmwxiv"mr+"xli"ehetxiv"*wxit"W32+."
erh"xs"wix"e"jpek"sv"xli"pmoi"mr"xli"ehetxiv"egxmzexmrk"mx"
U^a ^_TaPcX^] aT[PcXeT c^ cWT R^\_dcTa #bcT_ G**$'n 9g'
3236"ex""7>47/570"

"450"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"sr"er"mqeki"wmkrep"
mrtyxxih"jvsq"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>"

"

Wexsvy"

Wii"gpemq"37."tvieqfpi0"

Pmir"

Wii"gpemq"37."tvieqfpi0"

"

_450ea"e"tvsgiwwsv"
ehetxih"xs"gsrxvsp"
hmwtpe}"sj"xli"hmwtpe}"
yrmx?"

"

Wexsvy"

mHWT SXb_[Ph d]Xc I* X]R[dSTb3 P QdUUTa P\_[XUXTa + U^a
eqtpmj}mrk"e"pizip"sj"xverwqmwwmsr"hexe"vigimzih"zme"er"
mrtyx"xivqmrep"MR?"e"gsrxvsppiv"7"mr"xli"jsvq"sj"e"
qmgvstvsgiwwsv"jsv"gsrxvsppmrk"xli"irxmvi"hmwtpe}"yrmx"
Y3"fewih"sr"xli"xverwqmwwmsr"hexe"tvszmhih"zme"er"
mrtyx"tsvx"=?"er"ERH"kexi"5"jsv"gsrxvsppmrk"xverwjiv"sj"
xli"xverwqmwwmsr"hexe"syxtyx"jvsq"xli"fyjjiv"eqtpmjmiv"4"
fewih"sr"e"7"xverwjiv"tivqmwwmsr"wmkrep"E"syxtyx"jvsq"
er"gsrxvsp"tsvx"32"sj"xli"gsrxvsppiv"7?"erh"e"fyjjiv"
eqtpmjmiv"6"jsv"tvszmhmrk."ejxiv"eqtpmjmgexmsr."xli"
xverwqmwwmsr"hexe"syxtyx"jvsq"xli"ERH"kexi"5"xs"er"
^dc_dc cTa\X]P[ DIH'n 9g' *)*, Pc ,3./&-31

NI!Gngevtqpkeu!Gz/!2113-!ri!283
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38="

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+.erh"
Ehqmxxih"Tvmsv"Evx"

_450fa"e"qiqsv}"{lmgl"
wxsviw"er"mhirxmjmgexmsr"
ryqfiv?"erh"

"

Pmir"

mHWT PSP_cTa R^]cPX]b P] PccaXQdcT X]U^a\PcX^] bc^aT *,%
erh"e"rsx/wls{r"pskmgep"jyrgxmsrep"fpsgo"ewwsgmexih"
{mxl"xli"ehetxiv"stivexmsrw"*jsv"i|eqtpi."e"qiqsv}"87""
fpsgo"mr"xli"gewi"sj"e"qiqsv}"ehetxiv+0"Exxvmfyxi"
mrjsvqexmsr"wxsvi"35"wxsviw"ehetxiv"mhirxmx}"*MH+"
X]U^a\PcX^] P]S ^cWTa X]U^a\PcX^]'n 9g' *)*- Pc ,3/,&
8;0"

_450ga"e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"wirhw"
xli"mhirxmjmgexmsr"
ryqfiv"wxsvih"mr"wemh"
qiqsv}"xs"wemh"
gsqtyxiv?"

"

Pmir"

m5UcTa R^\_[TcX^] ^U \TRWP]XRP[ P]S T[TRcaXRP[
gsrrigxmsrw."xli"ehetxiv)w"mhirxmx}"MH"mw"vieh"syx"*jvsq"
xli"ehetxiv)w"exxvmfyxi"mrjsvqexmsr."JMK0"4+"erh"gligoih"
xs"hixivqmri"{lixliv"sv"rsx"xli"ehetxiv"mw"sj"e"x}ti"
wyttsvxih"jsv"gsrrigxmsr"mr"xlmw"qerriv"*wxitw"W6"erh"
W7+0"

Mj"mx"mw"ws"wyttsvxih."jyvxliv"rigiwwev}"ehetxiv"exxvmfyxi"
mrjsvqexmsr" mw" vieh" syx" jvsq" xli" ehetxiv)w" exxvmfyxi"
X]U^a\PcX^] bc^aT *, #bcT_ G/$'n 9g' *)*- Pc .3*0&+-'"

_450ha"{livimr"wemh"
gsqqyrmgexmsr"
gsrxvsppiv"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"fix{iir"
wemh"hmwtpe}"erh"wemh"
gsqtyxiv0"

"

Pmir"

Wii"gpemq"37."ipiqirx"_370ga0"

"

460"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"45."
jyvxliv"gsqtvmwmrk"e"
hijpigxmsr"gmvgymx."
{livimr"xli"tvsgiwwsv"
kirivexiw"gsrxvsp"wmkrepw"
jsv"xli"hijpigxmsr"gmvgymx0""

Ehqmxxih"Tvmsv"Evx"

m5RR^aSX]V c^ cWT U^a\Ta _aX^a Pac P\^]V cWT
ejsviqirxmsrih"tvmsv"evxw."xli"gsrxvsp"sj"xli"hmwtpe}"
tswmxmsr"erh"wm~i"sr"xli"wgviir"mw"qerekih"f}"xli"
hmwtpe}"hizmgi0"Xlivijsvi."{lir"ehnywxqirx"mw"viuymvih"
sv"viuyiwxih"jvsq"xli"ywiv"sj"hmwtpe}"hizmgi."mx"mw"
rigiwwev}"xs"tivjsvq"qeryep"ehnywxqirx"ywmrk"xli"
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392"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+.erh"
Ehqmxxih"Tvmsv"Evx"

ehnywxqirx"w{mxgl"sj"xli"hmwtpe}"hizmgi"iegl"xmqi"erh"mx"
mw"vexliv"xvsyfpiwsqi"xs"stivexi"xli"w}wxiq0"Eggsvhmrk"
xs"xli"pexxiv"tvmsv"evx"eqsrk"xli"ejsviqirxmsrih"
tvmsv"evxw."xli"gsrxvsp"ger"fi"stivexih"f}"xli"
gsqtyxiv0n 9g' *)*- Pc Pc +3+&*+'

"

470"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"sr"er"mqeki"wmkrep"
mrtyxxih"jvsq"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>"

"

Wexsvy"

Wii"gpemq"37."tvieqfpi0"

Pmir"

Wii"gpemq"37."tvieqfpi0"

"

_470ea"e"tvsgiwwsv"
ehetxih"xs"gsrxvsp"
hmwtpe}"sj"xli"hmwtpe}"
yrmx?"

"

Wexsvy"

Wii"gpemq"45."ipiqirx"_450ea0"

Pmir"

Wii"gpemq"45."ipiqirx"_450ea0"

_470fa"e"qiqsv}"{lmgl"
wxsviw"mhirxmjmgexmsr"
mrjsvqexmsr?"erh"

"

Pmir"

Wii"gpemq"45."ipiqirx"_450fa0"

_470ga"e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"wirhw"
xli"mhirxmjmgexmsr"
mrjsvqexmsr"wxsvih"mr"
wemh"qiqsv}"xs"wemh"
gsqtyxiv"mr"viwtsrwi"xs"
ts{iv"sr"sj"ex"piewx"sri"
sj"wemh"hmwtpe}"yrmx"erh"
wemh"gsqtyxiv?"

"

Pmir"

Wii"gpemq"45."ipiqirx"_450ga0"
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+.erh"
Ehqmxxih"Tvmsv"Evx"

"

_470ha"{livimr"wemh"
gsqqyrmgexmsr"
gsrxvsppiv"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"fix{iir"
wemh"hmwtpe}"erh"wemh"
gsqtyxiv0"

Pmir"

Wii"gpemq"37."ipiqirx"_370ga0"

480"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"47."
jyvxliv"gsqtvmwmrk"e"
hijpigxmsr"gmvgymx."
{livimr"xli"tvsgiwwsv"
kirivexiw"gsrxvsp"wmkrepw"
jsv"xli"hijpigxmsr"gmvgymx0""

Ehqmxxih"Tvmsv"Evx"

Wii"gpemq"460"

490"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"sr"er"mqeki"wmkrep"
mrtyxxih"jvsq"er"
i|xivrepp}"gsrrigxih"
zmhis"wsyvgi."
gsqtvmwmrk>"

"

Wexsvy"

Wii"gpemq"37."tvieqfpi0"

Pmir"

Wii"gpemq"37."tvieqfpi0"

"

_490ea"e"tvsgiwwsv"
ehetxih"xs"gsrxvsp"
hmwtpe}"sj"xli"hmwtpe}"
yrmx?"

"

Wexsvy"

Wii"gpemq"45."ipiqirx"_450ea0"

Pmir"

Wii"gpemq"45."ipiqirx"_450ea0"

_490fa"e"qiqsv}"mr"
{lmgl"ex"piewx"hmwtpe}"
yrmx"mrjsvqexmsr"mw"
wxsvih."{livimr"xli"
hmwtpe}"yrmx"mrjsvqexmsr"

Pmir"

Wii"gpemq"45."ipiqirx"_450fa0"
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+.erh"
Ehqmxxih"Tvmsv"Evx"

mrgyhiw"er"mhirxmjmgexmsr"
ryqfiv"jsv"mhirxmj}mrk"
xli"hmwtpe}"yrmx?"erh"

"

_490ga"e"gsqqyrmgexmsr"
gsrxvsppiv"getefpi"sj"fm/
hmvigxmsrepp}"
gsqqyrmgexmrk"{mxl"xli"
zmhis"wsyvgi?"

"

Pmir"

Wii"gpemq"37."ipiqirx"_370ga0"

_490ha"{livimr"xli"
gsqqyrmgexmsr"
gsrxvsppiv"gsqqyrmgexiw"
xli"hmwtpe}"yrmx"
mrjsvqexmsr"jvsq"xli"
hmwtpe}"yrmx"xs"xli"zmhis"
wsyvgi"erh"xli"hmwtpe}"
yrmx"vigimziw"e"wmkrep"
jvsq"xli"zmhis"wsyvgi"
xlex"mw"kirivexih"fewih"
sr"xli"hmwtpe}"yrmx"
mrjsvqexmsr0"

Pmir"

m5UcTa R^\_[TcX^] ^U \TRWP]XRP[ P]S T[TRcaXRP[
R^]]TRcX^]b% cWT PSP_cTalb XST]cXch >8 Xb aTPS ^dc #Ua^\
cWT PSP_cTalb PccaXQdcT X]U^a\PcX^]% ;><' +$ P]S RWTRZTS
xs"hixivqmri"{lixliv"sv"rsx"xli"ehetxiv"mw"sj"e"x}ti"
wyttsvxih"jsv"gsrrigxmsr"mr"xlmw"qerriv"*wxitw"W6"erh"
G.$'n 9g' *)*- Pc .3*0&+*'

mR^]]TRcX]V bPXS Tg_P]bX^] PSP_cTa P]S bPXS b[^c U^a
mrxivglerki"sj"mrjsvqexmsr"wmkrepw"mr"viwtsrwi"xs"
STcTRcX]V bPXS X]bTacX^]n 9g' *)*- Pc **3*/&*1'

mTgRWP]VX]V _aTSTcTa\X]TS X]U^a\PcX^] QTcfTT] bPXS
mrwivxih"ehetxiv"erh"wemh"gsqtyxiv."zme"wemh"wpsx."mr"
aTb_^]bT c^ STcTRcX]V bPXS X]bTacX^]n 9g' *)*- Pc **3*2&
430"

mjSXaTRcX]V bPXS R^\_dcTa bhbcT\ c^ _TaU^a\ P
tvihixivqmrih"wiuyirgi"sj"vigsrjmkyvmrk"jyrgxmsrw"
vipexmzi"xs"xli"w}wxiq"jsvqih"f}"xli"gsqtyxiv"w}wxiq"
erh"i|terwmsr"ehetxsvw"sj"zevmsyw"x}tiw"exxeglih"xs"
bPXS Tg_P]bX^] b[^cbjn 9g' *)*- Pc *+3*,&*1'

Wii"epws"I|0"3236"ex"Efwxvegx."Jmk0"90"

4;0"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"49."
{livimr"xli"zmhis"

Wexsvy"

Wii"gpemq"37."tvieqfpi0"

NI!Gngevtqpkeu!Gz/!2113-!ri!287



W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."Pmir"*I|0"3236+.erh"
Ehqmxxih"Tvmsv"Evx"

wsyvgi"mw"e"gsqtyxiv0" Pmir"

Wii"gpemq"37."tvieqfpi0"

"

4=0"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"4;."
jyvxliv"gsqtvmwmrk"e"
hijpigxmsr"gmvgymx."
{livimr"xli"tvsgiwwsv"
kirivexiw"gsrxvsp"wmkrepw"
jsv"xli"hijpigxmsr"gmvgymx0""

Ehqmxxih"Tvmsv"Evx"

Wii"gpemq"460"

"

"

O/ Wexsvy"Gsqfmrih"{mxl"[ipo"Xiegliw"Iegl"Pmqmxexmsr"sj"Gpemqw"3/
6."36."38/39."erh"44"

4480 M"lezi"epws"vizmi{ih"xli"[ipo"vijivirgi"mr"zmi{"sj"xli"gpemqw"ex"mwwyi."

erh"mx"mw"q}"stmrmsr"xlex"Wexsvy"gsqfmrih"{mxl"[ipo"hmwgpswiw"iegl"pmqmxexmsr"sj"

R[PX\b *&-% *-% */&*0% P]S ++ ^U cWT l20) EPcT]c' 5SSXcX^]P[ STcPX[b bd__^acX]V \h

stmrmsr"evi"tvszmhih"mr"xli"jspps{mrk"tevekvetlw0"

4490 Wexsvy"hmwgpswiw"e"w}wxiq"xlex"epps{w"jsv"xli"gsrxvsp"sj"qypxmtpi"hmwtpe}w"

jvsq"e"girxvep"gsqtyxiv0""*I|0"3235"ex"Efwxvegx0+""Mr"xli"w}wxiq."iegl"hmwtpe}"mw"

iuymttih"{mxl"gsqtsrirxw"xlex"epps{"mx"xs"vigimzi"e"yrmuyi"mhirxmjmgexmsr"gshi"jvsq"e"

girxvep"gsqtyxiv0"*I|0"3235"ex"6>4/7>90+"

44;0 Ejxiv"iegl"hmwtpe}"vigimziw"erh"wxsviw"mxw"yrmuyi"MH."mx"ger."xlvsykl"ywi"

sj"e"gsrxvsppiv."xliviejxiv"eggitx"erh"mqtpiqirx"gsrxvsp"mrwxvygxmsrw"erh"xverwqmwwmsr"

hexe"jvsq"xli"gsqtyxiv"fewih"sr"{lixliv"sv"rsx"xli"MH"gshi"mr"xli"xverwqmwwmsr"
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396"

gsvviwtsrhw"xs"xli"MH"gshi"sj"xli"hmwtpe}0""*I|0"3235"ex"3>48/5;."6>6=/79."Jmk0"70+""

HWXb Ud]RcX^]P[Xch SXbR[^bTb cWT mR^\_PaXb^] \TP]b%n mR^\\d]XRPcX^] _a^WXQXcX^]

\TP]b%n maTRT_cX^] _a^WXQXcX^] \TP]bn P]S mR^\\d]XRPcX^] _Ta\XbbX^] \TP]bn

ipiqirxw"vigmxih"mr"xli"gpemqw"fips{0""Wygl"gsqqerhw"mrgpyhi"ts{iv"sr."ts{iv"sjj."

w{mxgl"mrtyx"xs"e"zmhis"wmkrep."w{mxgl"mrtyx"xs"e"]1G"wmkrep."{lmxi"fepergi"ehnywxqirx."

erh"jsv"wipigxmrk"fix{iir"er"ehnywxqirx"qshi"erh"e"rsvqep"qshi0"*I|0"3235"ex"5>73/

6>30+"

44=0 [ipo"hmwgpswiw"e"hmwtpe}"xlex"ger"gsqqyrmgexi"fm/hmvigxmsrepp}"{mxl"e"

gsrrigxih"gsrxvsppiv""f}"tvszmhmrk"gsrjmkyvexmsr"mrjsvqexmsr"mr"viwtsrwi"xs"e"vieh"

exxiqtx"erh"ehhmxmsrepp}"vigimzmrk"zmhis"gsrxvspw"mr"vixyvr0""*I|0"3237"ex"9>33/4;0+"

"

4520 Tevxmgypevp}."[ipo"hmwgpswiw"xlex"xli"hmwtpe}"mrgpyhiw"e"qiqsv}"*VEQ"46+"

U^a bc^aX]V SXb_[Ph X]U^a\PcX^]% X]R[dSX]V meXST^ RWPaPRcTa R^]ca^[ bXV]P[b'n #9g' *)*.
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Pc -3*/&,/'$ KT[Z X]R[dSTb P [^RPcX^] #T[T\T]c +.$ U^a bc^aX]V P mcTa\X]P[ >8%n cWPc

mXST]cXUXTb cWT ch_T ^U SXb_[Ph bcPcX^]'n #9g' *)*. Pc -3,0&--'$ HWT \T\^ah P[b^

X]R[dSTb P] PSSXcX^]P[ [^RPcX^] #T[T\T]c +/$ U^a bc^aX]V mTgcT]STS PccaXQdcTbn ^U cWT

hmwtpe}0"*I|0"3237"ex"6>66/750+"Ytsr"ts{ivmrk"sr."xli"QTY"37"mr"xli"hmwtpe}"wirhw"

xli"hmwtpe}"xivqmrep"MH"mrjsvqexmsr"xs"xli"gsrxvsp"yrmx0"*I|0"3237"ex"9>33/490+"""Xli"

gsrxvsp"yrmx"ywiw"xlmw"mrjsvqexmsr"erh"hixivqmriw"mj"mx"mw"gsrrigxih"xs"e"gspsv"hmwtpe}."

erh"qshmjmiw"mxw"zmhis"gsrxvsp"wmkrepw"eggsvhmrkp}0"*I|0"3237"ex"9>4;/58."";>4/36?"wii"epws"

I|0"3237"ex"Jmkw0"4e"erh"4f0+"Eggsvhmrkp}."[ipo"hmwgpswiw"fm/hmvigxmsrep"

gsqqyrmgexmsr"fix{iir"xli"hmwtpe}"erh"e"gsrrigxih"zmhis"wsyvgi0"

4530 Mx"{syph"fi"sfzmsyw"xs"sri"sj"svhmrev}"wompp"xs"gsqfmri"xli"fm/

hmvigxmsrep"gsqqyrmgexmsr"erh"eyxsqexmg"gsrjmkyvexmsr"getefmpmxmiw"sj"[ipo"{mxl"xli"

hmwtpe}"w}wxiq"erh"yrmuyi"mhirxmjmivw"sj"Wexsvy0"Wygl"e"gsqfmrexmsr"{syph"irefpi"xli"

w}wxiq"sj"Wexsvy"xs"eyxsqexmgepp}"sfxemr"gsrjmkyvexmsr"erh"gsqtexmfmpmx}"mrjsvqexmsr"

jsv"ri{p}"gsrrigxih"hizmgiw0"

4540 Xli"xefpi"fips{"tvszmhiw"e"wyqqev}"sj"xli"wtigmjmg"hmwgpswyviw"mr"Wexsvy"

erh"[ipo"xlex"wyttsvx"q}"stmrmsrw"xlex"xli"gsqfmrexmsr"sj"xliwi"vijivirgiw"hmwgpswiw"

TPRW T[T\T]c ^U R[PX\b *&-% *-% */&*0% P]S ++ ^U cWT l20) EPcT]c' >c bW^d[S QT ]^cTS

xlex"xli"hmwgpswyviw"gmxih"mr"xli"xefpi"fips{"evi"qivip}"i|iqtpev}"erh"evi"mr"rs"{e}"

pmqmxmrk."erh"xlivi"qe}"fi"sxliv"tsvxmsrw"sj"xliwi"vijivirgiw"xlex"ehhmxmsrepp}"hmwgpswi"

e"kmzir"pmqmxexmsr0"
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"[ipo"*I|0"3237+

30"E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>"

Wexsvy"

Wii"I|0"3235"ex"Jmk0"30"

"

mHWT SXb_[Ph d]Xc I* X]R[dSTb3 P QdUUTa P\_[XUXTa + U^a
eqtpmj}mrk"e"pizip"sj"xverwqmwwmsr"hexe"vigimzih"zme"er"
mrtyx"xivqmrep"MR?"e"gsrxvsppiv"7"mr"xli"jsvq"sj"e"
qmgvstvsgiwwsv"jsv"gsrxvsppmrk"xli"irxmvi"hmwtpe}"yrmx"
Y3"fewih"sr"xli"xverwqmwwmsr"hexe"tvszmhih"zme"er"
mrtyx"tsvx"=?"er"ERH"kexi"5"jsv"gsrxvsppmrk"xverwjiv"sj"
xli"xverwqmwwmsr"hexe"syxtyx"jvsq"xli"fyjjiv"eqtpmjmiv"4"
fewih"sr"e"xverwjiv"tivqmwwmsr"wmkrep"E"syxtyx"jvsq"er"
gsrxvsp"tsvx"sj"xli"gsrxvsppiv"7?"erh"e"fyjjiv"eqtpmjmiv"6"
jsv"tvszmhmrk."ejxiv"eqtpmjmgexmsr."xli"xverwqmwwmsr"hexe"
syxtyx"jvsq"xli"ERH"kexi"5"xs"er"syxtyx"xivqmrep"
DIH'n 9g' *)*, Pc ,3*-&+/'

[ipo"

m5 _aTR^]eTaVTS R^[^a SXb_[Ph bcPcX^] Xb SXbR[^bTS
{lmgl"mw"gsqtexmfpi"{mxl"e"gsqtyxiv"gsrxvsppih"gsrxvsp"
yrmx"xlex"tvszmhiw"ipigxvmgep"gsrzivkirgi"gsrxvsp"
bXV]P[b'n 9g' *)*. Pc 5QbcaPRc'

m;><' * X[[dbcaPcTb P SXb_[Ph X]U^a\PcX^] bhbcT\ *) X]
{lmgl"e"viqsxi"gsqtyxiv"gsrxvsp"yrmx"33"mw"
gsrxiqtpexih"ew"wyttp}mrk"hmwtpe}"mrjsvqexmsr"zme"e"
gse|mep"gefpi"34"xs"e"gspsv"hmwtpe}"wxexmsr"35"*wls{r"
hewlih+"{lmgl"mrgpyhiw"e"GVX"*gexlshi"ve}"xyfi"
xivqmrep+"36"erh"e"tvskveqqih"qmgvstvsgiwwsv"gsrxvsp"
RXaRdXc #BEI$ *.'n 9g' *)*. Pc ,3*.&+*'

I|0"3237"ex"Jmk0"3"
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[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"[ipo"*I|0"3237+

"

_30ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx"erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

Wexsvy"

mG_TRXUXR >8 R^STb PaT _aTPbbXV]TS c^ cWT aTb_TRcXeT
hmwtpe}"yrmxw"Y3/Y6."erh"er"MH"gshi"*yrmuyi"
mhirxmjmgexmsr"gshi>""wii"gpemq"3+"mrgpyhih"mr"
xverwqmwwmsr"hexe"jvsq"xli"gsqtyxiv"3"mw"higshih"f}"
TPRW SXb_[Ph d]Xcj'>] cWXb TgP\_[T% TPRW ^U cWT SXb_[Ph
yrmxw"Y3/Y6"qywx"fi"tvszmhih"{mxl"wixxmrk"w{mxgliw"erh"
e"qiqsv}"wygl"ew"VSQ"jsv"wixxmrk"erh"wxsvmrk"mxw"s{r"
>8 R^ST% aTb_TRcXeT[h'n 9g' *)*, Pc *3+1&,0'

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."
xli"gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""
eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"
EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

_30fa"e"gsqqyrmgexmsr"
tvslmfmxmsr"qierw"jsv"
tvslmfmxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"{mxl"
viwtigx"xs"hmwtpe}"

Wexsvy"

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
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39;"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"[ipo"*I|0"3237+

gsrxvsp"sj"wemh"hmwtpe}"
yrmx."{lir"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw?"

omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."
xli"gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""
eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"
EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

Wii"I|0"3235"ex"Jmk0"7"%323"erh"%3240"

"

_30ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

[ipo"

mHWT PQ^eT ^_TaPcX^] U^a R^[^a bT[TRcX^] Xb X[[dbcaPcTS
f}"xli"mrmxmepm~mrk"ts{iv"sr"wxit"72"mr"xli"jps{glevx"mr"
JMKW0"4e"erh"4f"{lmgl"wxit"mw"xlir"jspps{ih"f}"xli"
tvsgiww"wxit"730"Ejxiv"mqtpiqirxmrk"xli"tvsgiww"wxit"
73."mrjsvqexmsr"jps{"tewwiw"xs"e"tvsgiww"fpsgo"74"
{livimr"xli"hmwtpe}"wxexmsr"mhirxmjmgexmsr"*MH+"gshi"mw"
ijjigxmzip}"vieh"f}"xli"gsrxvsp"yrmx"330"Xlmw"iwwirxmepp}"
gsvviwtsrhw"xs"xli"qmgvstvsgiwwsv"37"viehmrk"syx"hexe."
mr"viwtsrwi"xs"e"gsqqerh"jvsq"xli"gsrxvsp"yrmx"33."
jvsq"e"hiwmkrexih"wxsveki"psgexmsr"*psgexmsr"47+"{livimr"
xlmw"hexe"mhirxmjmiw"xs"xli"gsrxvsp"yrmx"33"xli"x}ti"sj"
hmwtpe}"wxexmsr"xlex"xli"gsrxvsp"yrmx"33"mw"gsrrigxih"xs0"
Xs"mrwyvi"gsqtexmfmpmx}"{mxl"xli"MFQ"5492"w}wxiq."xli"
MH"hexe"wxsvih"mr"psgexmsr"47"gsvviwtsrhw"xs"hexe"
mhirxmj}mrk"xli"hmwtpe}"wxexmsr"35"ew"er"MFQ"549="hmwtpe}"
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39="

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"[ipo"*I|0"3237+

wxexmsr0"Xlmw"MH"hexe"mw"wyttpmih"f}"xli"qmgvstvsgiwwsv"
*. c^ cWT R^]ca^[ d]Xc **'n 9g' *)*. Pc 03**&+1'

40"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"3."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"
mhirxmjmgexmsr"ryqfiv0"

Wexsvy"

mHWT >8 R^ST Xb \PST d_ ^U cf^ RWPaPRcTab bT[TRcTS
jvsq"ryqivepw"2"xs"="erh"eptlefixmgep"glevegxivw"E."F."
G."H."I"erh"J."xs"gsrwxmxyxi"er"MH"gshi"jsv"mrhmgexmrk"e"
hmwtpe}"yrmx0"Xli"MH"gshi"qe}"mrgpyhi"sri"sv"x{s"
ewxivmwow","mr"givxemr"wmxyexmsrw0"Jsv"i|eqtpi."jsv"er"MH"
gshi"$5E$""mrhmgexmrk"e"givxemr"hmwtpe}"yrmx."zepmh"MH"
gshiw"evi"$5E$."$,E$.$5,$"erh"$,,$"I|0"3235"ex"5>65/720

50"E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

Wexsvy"

Wii"gpemq"3."tvieqfpi0"

[ipo"

Wii"gpemq"3."tvieqfpi0"

"

_50ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh""

Wexsvy"

Wii"gpemq"3."ipiqirx"_30ea0"

"

_50fa"e"vigitxmsr"
tvslmfmxmsr"qierw"jsv"
tvslmfmxmrk"vigitxmsr"sj"
e"gsrxvsp"gsqqerh"
jvsq"wemh"gsqtyxiv."jsv"
gsrxvsppmrk"ex"piewx"sri"

Wexsvy"

Wii R[PX\ *% cWXaS T[T\T]c aTVPaSX]V mP aTRT_cX^]
tvslmfmxmsr"qierw"jsv"tvslmfmxmrk"vigitxmsr"sj"e"gsrxvsp"
R^\\P]S Ua^\ bPXS R^\_dcTaj' fWT] bPXS UXabc P]S
wigsrh"mhirxmjmgexmsr"mrjsvqexmsr"hs"rsx"qexgl"ew"e"
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3;2"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"[ipo"*I|0"3237+

sj"e"hmwtpe}"wm~i."e"
hmwtpe}"tswmxmsr."e"
fvmklxriww."erh"e"
gsrxvewx"sj"wemh"hmwtpe}"
yrmx."{lir"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw?""

aTbd[c ^U cWT R^\_PaXb^] Qh bPXS R^\_PaX]V \TP]b'n

mHWT X]eT]cX^] Xb X]cT]STS c^ PSYdbc R^]ca^[[X]V XcT\b
sj"mrhmzmhyep"yrmxw"sv"xlswi"sj"e"w}wxiq"ew"e"{lspi0"Mr"
xli"gewi"sj"e"hmwtpe}"w}wxiq"sj"xli"jspps{mrk"
iqfshmqirx."xli"{lmxi"fepergi."fvmklxriww."
gsrxvewx."ixg0"sj"viwtigxmzi"hmwtpe}"yrmxw"evi"ehnywxih"
mrhmzmhyepp}"sv"xlswi"sj"xli"hmwtpe}"w}wxiq"evi"ehnywxih"
Pb P fW^[T'n 9g' *)*, Pc ,3*&0 '

_50ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

[ipo"

Wii"gpemq"3."ipiqirx"_30ga0"

60"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"5."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"
mhirxmjmgexmsr"ryqfiv0"

Wexsvy"

Wii"gpemq"40"

"

360"E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

Wexsvy"

Wii"gpemq"3."tvieqfpi0"

[ipo"

Wii"gpemq"3."tvieqfpi0"

"

_360ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"

Wexsvy"

Wii"gpemq"3."ipiqirx"_30ea0"

"
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3;3"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"[ipo"*I|0"3237+

hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh""

_360fa"e"gsqqyrmgexmsr"
tivqmwwmsr"qierw"jsv"
irefpmrk"hmwtpe}"gsrxvsp"
f}"wemh"gsqtyxiv"erh"
tivqmxxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"erh"wemh"
hmwtpe}"yrmx"{mxl"viwtigx"
xs"hmwtpe}"gsrxvsp"sj"wemh"
hmwtpe}"yrmx."{lir"wemh"
jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw.""

Wexsvy"

Wii R[PX\ *% T[T\T]c M*QN aTVPaSX]V mP aTRT_cX^]
tvslmfmxmsr"qierw"jsv"tvslmfmxmrk"vigitxmsr"sj"e"gsrxvsp"
R^\\P]S Ua^\ bPXS R^\_dcTaj' fWT] bPXS UXabc P]S
wigsrh"mhirxmjmgexmsr"mrjsvqexmsr"hs"rsx"qexgl"ew"e"
aTbd[c ^U cWT R^\_PaXb^] Qh bPXS R^\_PaX]V \TP]b'n

mHWT X]eT]cX^] Xb X]cT]STS c^ PSYdbc R^]ca^[[X]V XcT\b
sj"mrhmzmhyep"yrmxw"sv"xlswi"sj"e"w}wxiq"ew"e"{lspi0"Mr"
xli"gewi"sj"e"hmwtpe}"w}wxiq"sj"xli"jspps{mrk"
iqfshmqirx."xli"{lmxi"fepergi."fvmklxriww."gsrxvewx."
ixg0"sj"viwtigxmzi"hmwtpe}"yrmxw"evi"ehnywxih"mrhmzmhyepp}"
^a cW^bT ^U cWT SXb_[Ph bhbcT\ PaT PSYdbcTS Pb P fW^[T'n
I|0"3235"ex"5>3/9"0"

"

_360ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

[ipo"

Wii"gpemq"3."ipiqirx"_30ga0"

380"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"ytsr"e"hmkmxep"
mqeki"mrjsvqexmsr"
wmkrep."mrtyxxmrk"wemh"
hmkmxep"mqeki"
mrjsvqexmsr"wmkrep"jvsq"

Wexsvy"

Wii"gpemq"3."tvieqfpi0"

[ipo"

Wii"gpemq"3."tvieqfpi0"

"

NI!Gngevtqpkeu!Gz/!2113-!ri!296



W/U/ Rcvgpv Pq/ 7-65;-;81 Fgenctcvkqp qh Cfco Iqnfdgti

3;4"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"[ipo"*I|0"3237+

er"i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>""

_380ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

Wexsvy"

Wii"gpemq"3."ipiqirx"_30ea0"

""

_380fa"e"gsqqyrmgexmsr"
tivqmwwmsr"qierw"jsv"
irefpmrk"hmwtpe}"gsrxvsp"
f}"wemh"gsqtyxiv"erh"
tivqmxxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"erh"wemh"
hmwtpe}"yrmx"{mxl"viwtigx"
xs"hmwtpe}"gsrxvsp"sj"wemh"
hmwtpe}"yrmx."{lir"wemh"
jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw."

Wexsvy"

Wii"gpemq"3."ipiqirx"_30fa0"

"

_380ga"jyvxliv"gsqtvmwmrk"
e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"irefpiw"
fm/hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

[ipo"

Wii"gpemq"3."ipiqirx"_30ga0"

"
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3;5"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"[ipo"*I|0"3237+

390"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"ytsr"e"hmkmxep"
mqeki"mrjsvqexmsr"
wmkrep."mrtyxxmrk"wemh"
hmkmxep"mqeki"
mrjsvqexmsr"wmkrep"jvsq"
er"i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>"

Wexsvy"

Wii"gpemq"3."tvieqfpi0"

[ipo"

Wii"gpemq"3."tvieqfpi0"

"

_390ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

Wexsvy"

Wii"gpemq"3."ipiqirx"_30ea0"

"

_390fa"e"gsqqyrmgexmsr"
tvslmfmxmsr"qierw"jsv"
hmwefpmrk"gsrxvsp"sj"wemh"
qiqsv}"qierw"f}"wemh"
gsqtyxiv"erh"
tvslmfmxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv"erh"wemh"
qiqsv}"qierw"sj"wemh"
hmwtpe}"yrmx."{lir"wemh"
jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw."

Wexsvy"

Wii"gpemq"3."ipiqirx"_30fa0"

"
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3;6"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"[ipo"*I|0"3237+

_390ga"jyvxliv"gsqtvmwmrk"
e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"irefpiw"
fm/hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

[ipo"

Wii"gpemq"3."ipiqirx"_30ga0"

"

440"E"qixlsh"sj"
gsqqyrmgexmrk"fix{iir"
e"hmwtpe}"yrmx"erh"e"
zmhis"wsyvgi"jvsq"
{lmgl"zmhis"wmkrepw"evi"
wirx"xs"xli"hmwtpe}"yrmx"
jsv"hmwtpe}."xli"qixlsh"
gsqtvmwmrk"xli"wxitw"sj>""

Wexsvy"

Wii"gpemq"3."tvieqfpi0"

[ipo"

Wii"gpemq"3."tvieqfpi0"

_440ea"gsqqyrmgexmrk"
hmwtpe}"yrmx"mrjsvqexmsr"
wxsvih"mr"e"qiqsv}"sj"
xli"hmwtpe}"yrmx"jvsq"xli"
hmwtpe}"yrmx"xs"xli"zmhis"
wsyvgi.""

[ipo"

m>] PSSXcX^] c^ WPeX]V cWT RWPaPRcTa X]U^a\PcX^] bc^aPVT
getefmpmxmiw"hiwgvmfih"efszi."xli"vijviwl"qiqsv}"wgviir"
VEQ"46"ger"epws"fi"gsrwmhivih"ew"gsrxermrk"*wmg+"sri"
jm|ih"wxsveki"psgexmsr"47"{lmgl"gsrxemrw"hexe"xlex"
mhirxmjmiw"xli"x}ti"sj"hmwtpe}"wxexmsr"*xivqmrep+"
gsvviwtsrhmrk"xs"xli"hmwtpe}"wxexmsr"350"Xlmw"xivqmrep"
MH"psgexmsr"47"gsyph"epxivrexmzip}"gsrwmwx"sj"e"wxsveki"
psgexmsr"gsrxemrih"mr"xli"qmgvstvsgiwwsv"gsrxvsp"gmvgymx"
370"Mr"ehhmxmsr."xli"vijviwl"qiqsv}"wgviir"VEQ"46"
epws"lew"ehhmxmsrep"wxsveki"getefmpmx}"psgexmsrw"48"jsv"
wxsvmrk"i|xirhih"exxvmfyxiw"mrgpyhmrk"i|xirhih"gspsv"
gsrxvsp"wmkrepw"{lmgl"{syph"mrgpyhi"wxsvmrk"gsrxvsp"hexe"
jsv"mqtpiqirxmrk"xli"wipigxmsr"sj"gspsvw"mr"ehhmxmsr"xs"
xli"fewmg"gspsvw"sj"vih."kviir."fpyi"erh"{lmxi0"Mx"wlsyph"
fi"rsxih"xlex"xli"i|xirhih"exxvmfyxiw."mr"ehhmxmsr"xs"
i|xirhih"gspsv."qe}"gsqtvmwi"yrhivpmri."vizivwi"zmhis."
fpmromrk"erh"tvskveqqefpi"w}qfsp"wipigxmsr0"Mx"mw"
gsrxiqtpexih"xlex"xliwi"i|xirhih"exxvmfyxi"erh"gspsv"
wipigx"psgexmsrw"48"gsrxemr"wxsvih"gsrxvsp"hexe"srp}"
{lir"wygl"i|xirhih"hexe"mw"wirx"f}"xli"gsrxvsp"yrmx"33"
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3;7"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"[ipo"*I|0"3237+

xlvsykl"xli"QTY"37"xs"xli"wgviir"VEQ"460"Mx"wlsyph"
fi"rsxih"xlex"mj"xli"gsrxvsp"yrmx"33"hsiw"rsx"mhirxmj}"xli"
gspsv"hmwtpe}"wxexmsr"35"ew"fimrk"gsqtexmfpi."rs"
i|xirhih"gspsv"exxvmfyxi"hexe"{mpp"fi"wirx"xs"xli"QTY"
37."erh"xlivijsvi"rs"i|xirhih"gspsv"wipigxmsr"{mpp"fi"
_^bbXQ[T'n 9g' *)*. Pc -3,0&/*'

mHWT PQ^eT ^_TaPcX^] U^a R^[^a bT[TRcX^] Xb X[[dbcaPcTS
f}"xli"mrmxmepm~mrk"ts{iv"sr"wxit"72"mr"xli"jps{glevx"mr"
JMKW0"4e"erh"4f"{lmgl"wxit"mw"xlir"jspps{ih"f}"xli"
tvsgiww"wxit"730"Ejxiv"mqtpiqirxmrk"xli"tvsgiww"wxit"
73."mrjsvqexmsr"jps{"tewwiw"xs"e"tvsgiww"fpsgo"74"
{livimr"xli"hmwtpe}"wxexmsr"mhirxmjmgexmsr"*MH+"gshi"mw"
ijjigxmzip}"vieh"f}"xli"gsrxvsp"yrmx"330"Xlmw"iwwirxmepp}"
gsvviwtsrhw"xs"xli"qmgvstvsgiwwsv"37"viehmrk"syx"hexe."
mr"viwtsrwi"xs"e"gsqqerh"jvsq"xli"gsrxvsp"yrmx"33."
jvsq"e"hiwmkrexih"wxsveki"psgexmsr"*psgexmsr"47+"{livimr"
xlmw"hexe"mhirxmjmiw"xs"xli"gsrxvsp"yrmx"33"xli"x}ti"sj"
hmwtpe}"wxexmsr"xlex"xli"gsrxvsp"yrmx"33"mw"gsrrigxih"xs0"
Xs"mrwyvi"gsqtexmfmpmx}"{mxl"xli"MFQ"5492"w}wxiq."xli"
MH"hexe"wxsvih"mr"psgexmsr"47"gsvviwtsrhw"xs"hexe"
mhirxmj}mrk"xli"hmwtpe}"wxexmsr"35"ew"er"MFQ"549="hmwtpe}"
wxexmsr0"Xlmw"MH"hexe"mw"wyttpmih"f}"xli"qmgvstvsgiwwsv"
*. c^ cWT R^]ca^[ d]Xc **'n 9g' *)*. Pc 03**&+1'"

_440fa"{livimr"wemh"
hmwtpe}"yrmx"mrjsvqexmsr"
mrgpyhiw"er"mhirxmjmgexmsr"
ryqfiv"jsv"yrmuyip}"
mhirxmj}mrk"xli"hmwtpe}"
yrmx?"erh"

Wexsvy"

mG_TRXUXR >8 R^STb PaT _aTPbbXV]TS c^ cWT aTb_TRcXeT
hmwtpe}"yrmxw"Y3/Y6."erh"er"MH"gshi""mrgpyhih"mr"
xverwqmwwmsr"hexe"jvsq"xli"gsqtyxiv"3"mw"higshih"f}"
TPRW SXb_[Ph d]Xcj'>] cWXb TgP\_[T% TPRW ^U cWT SXb_[Ph
yrmxw"Y3/Y6"qywx"fi"tvszmhih"{mxl"wixxmrk"w{mxgliw"erh"
e"qiqsv}"wygl"ew"VSQ"jsv"wixxmrk"erh"wxsvmrk"mxw"s{r"
>8 R^ST% aTb_TRcXeT[h'n 9g' *)*, Pc *3+1&,0'

_440ga"wirhmrk"e"wmkrep"
jvsq"xli"zmhis"wsyvgi"xs"
xli"hmwtpe}"yrmx."{livimr"
wemh"wmkrep"mw"kirivexih"
fewih"sr"xli"hmwtpe}"yrmx"

[ipo""

mHWT PQ^eT ^_TaPcX^] U^a R^[^a bT[TRcX^] Xb X[[dbcaPcTS
f}"xli"mrmxmepm~mrk"ts{iv"sr"wxit"72"mr"xli"jps{glevx"mr"
JMKW0"4e"erh"4f"{lmgl"wxit"mw"xlir"jspps{ih"f}"xli"
tvsgiww"wxit"730"Ejxiv"mqtpiqirxmrk"xli"tvsgiww"wxit"

NI!Gngevtqpkeu!Gz/!2113-!ri!29;
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3;8"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+"erh"[ipo"*I|0"3237+

mrjsvqexmsr."" 73."mrjsvqexmsr"jps{"tewwiw"xs"e"tvsgiww"fpsgo"74"
{livimr"xli"hmwtpe}"wxexmsr"mhirxmjmgexmsr"*MH+"gshi"mw"
ijjigxmzip}"vieh"f}"xli"gsrxvsp"yrmx"330"Xlmw"iwwirxmepp}"
gsvviwtsrhw"xs"xli"qmgvstvsgiwwsv"37"viehmrk"syx"hexe."
mr"viwtsrwi"xs"e"gsqqerh"jvsq"xli"gsrxvsp"yrmx"33."
jvsq"e"hiwmkrexih"wxsveki"psgexmsr"*psgexmsr"47+"{livimr"
xlmw"hexe"mhirxmjmiw"xs"xli"gsrxvsp"yrmx"33"xli"x}ti"sj"
hmwtpe}"wxexmsr"xlex"xli"gsrxvsp"yrmx"33"mw"gsrrigxih"xs0"
Xs"mrwyvi"gsqtexmfmpmx}"{mxl"xli"MFQ"5492"w}wxiq."xli"
MH"hexe"wxsvih"mr"psgexmsr"47"gsvviwtsrhw"xs"hexe"
mhirxmj}mrk"xli"hmwtpe}"wxexmsr"35"ew"er"MFQ"549="hmwtpe}"
wxexmsr0"Xlmw"MH"hexe"mw"wyttpmih"f}"xli"qmgvstvsgiwwsv"
37"xs"xli"gsrxvsp"yrmx"330"11"Jvsq"xli"tvsgiww"fpsgo"74."
mrjsvqexmsr"tewwiw"xs"e"higmwmsr"fpsgo"75"{livimr"xli"
gsqtyxiv"gsrxvsp"yrmx"33"hixivqmriw"mj"xli"gsrxvsp"yrmx"
33"mw"e"gspsv"gsrxvsp"yrmx"erh"mj"xli"gsrxvsp"yrmx"mw"
gsrrigxih"xs"e"tvstiv"gspsv"hmwtpe}"wxexmsr0"Mj"imxliv"xli"
gsrxvsp"yrmx"33"mw"rsx"e"gspsv"gsrxvsp"yrmx."sv"mj"xli"
gsrxvsp"yrmx"33"hixivqmriw"xlex"xli"hmwtpe}"wxexmsr"
mhirxmjmgexmsr"hsiw"rsx"gsvviwtsrh"xs"e"tvstiv"gspsv"
hmwtpe}"wxexmsr"MH."xlir"xli"tvsgiww"jps{"hmvigxp}"
tvsgiihw"xs"e"xivqmrep"760"0"0"0"Mr"xli"tviwirx"mrzirxmsr."
mj"xli"higmwmsr"fpsgo"75"hixivqmriw"xlex"xli"gsrxvsp"yrmx"
33"mw"e"gspsv"gsrxvsp"yrmx."erh"xlex"xli"gspsv"gsrxvsp"yrmx"
mw"gsrrigxih"xs"{lex"mx"fipmiziw"xs"fi"e"tvstiv"gspsv"
hmwtpe}"wxexmsr."xlir"mrjsvqexmsr"jps{"tewwiw"xs"e"
tvsgiww"fpsgo"82"{lmgl"gsvviwtsrhw"xs"xli"gsrxvsp"yrmx"
33"xverwqmxxmrk"ipigxvmgep"gsrzivkirgi"hexe"zme"xli"gefpi"
*+ c^ cWT SXb_[Ph bcPcX^] *,'n 9g' *)*. Pc 03**&13*)'

_440ha"{livimr"
mrjsvqexmsr"mw"fm/
hmvigxmsrepp}"
gsqqyrmgexih"{mxl"xli"
zmhis"wsyvgi"erh"xli"
hmwtpe}"yrmx0"""

[ipo"

Wii"gpemq"3."ipiqirx"_30ga0""

"

NI!Gngevtqpkeu!Gz/!2113-!ri!2;1
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3;9"

P/ Wexsvy"Gsqfmrih"{mxl"[ipo"erh"Wglqmhx"Xiegliw"Iegl"
Pmqmxexmsr"sj"Gpemqw"7/35"

4550 M"lezi"epws"vizmi{ih"xli"Wexsvy"vijivirgi"mr"gsqfmrexmsr"{mxl"[ipo"erh"

Wglqmhx"mr"zmi{"sj"xli"gpemqw"ex"mwwyi."erh"mx"mw"q}"stmrmsr"xlex"Wexsvy"gsqfmrih"{mxl"

AXT] P]S GRW\XSc SXbR[^bTb TPRW [X\XcPcX^] ^U R[PX\b .&*, ^U cWT l20) EPcT]c'

Ehhmxmsrep"hixempw"wyttsvxmrk"q}"stmrmsr"evi"tvszmhih"mr"xli"jspps{mrk"tevekvetlw0"

4560 Gpemqw"7/35"ehhmxmsrepp}"vigmxi"xlex"xli"hmwtpe}"wxsviw"gsqtexmfpi"

jviuyirgmiw"mr"mxw"qiqsv}0""Ew"hiwgvmfih"efszi."mx"{syph"fi"sfzmsyw"xs"gsqfmri"xli"

hmwgpswyviw"sj"Wexsvy"erh"[ipo0""Ehhmxmsrepp}."ew"hiwgvmfih"efszi."Wglqmhx"hmwgpswiw"

xli"wxsveki"sj"gsqtexmfpi"jviuyirgmiw"mr"qiqsv}"ws"xlex"e"gsrrigxih"gsqtyxiv"ger"

qsvi"ijjigxmzip}"gsrjmkyvi"xli"gsrrigxih"hmwtpe}0""Ew"[ipo"mw"epws"gsrgivrih"{mxl"xli"

eyxsqexmg"gsrjmkyvexmsr"sj"e"gsqtyxiv"xs"e"gsrrigxih"hmwtpe}"erh"Wexsvy"mw"gsrgivrih"

{mxl"hexe"gsrrigxmsrw"xs"hmwtpe}w."sri"sj"svhmrev}"wompp"{syph"fi"qsxmzexih"xs"

gsqfmri"xli"jviuyirg}"tvszmwmsrmrk"hmwgpswyvi"sj"Wglqmhx"{mxl"xli"hmwgpswyviw"sj"

Wexsvy"erh"[ipo"xs"virhiv"gpemqw"7/35"sfzmsyw0"

4570 Xli"xefpi"fips{"tvszmhiw"e"wyqqev}"sj"xli"wtigmjmg"hmwgpswyviw"mr"

Wexsvy."[ipo."erh"Wglqmhx"xlex"wyttsvx"q}"stmrmsrw"xlex"xli"gsqfmrexmsr"sj"xliwi"

aTUTaT]RTb SXbR[^bTb TPRW T[T\T]c ^U R[PX\b .&*, ^U cWT l20) EPcT]c' >c bW^d[S QT

rsxih"xlex"xli"hmwgpswyviw"gmxih"mr"xli"xefpi"fips{"evi"qivip}"i|iqtpev}"erh"evi"mr"rs"

{e}"pmqmxmrk."erh"xlivi"qe}"fi"sxliv"tsvxmsrw"sj"xliwi"vijivirgiw"xlex"ehhmxmsrepp}"

hmwgpswi"e"kmzir"pmqmxexmsr0"

NI!Gngevtqpkeu!Gz/!2113-!ri!2;2
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3;;"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."
erh"Wglqmhx"*I|0"3234+"

70""E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

Wexsvy"

Wii"I|0"3235"ex"Jmk0"30"

"

mHWT SXb_[Ph d]Xc I* X]R[dSTb3 P QdUUTa P\_[XUXTa + U^a
eqtpmj}mrk"e"pizip"sj"xverwqmwwmsr"hexe"vigimzih"zme"er"
mrtyx"xivqmrep"MR?"e"gsrxvsppiv"7"mr"xli"jsvq"sj"e"
qmgvstvsgiwwsv"jsv"gsrxvsppmrk"xli"irxmvi"hmwtpe}"yrmx"
Y3"fewih"sr"xli"xverwqmwwmsr"hexe"tvszmhih"zme"er"
mrtyx"tsvx"=?"er"ERH"kexi"5"jsv"gsrxvsppmrk"xverwjiv"sj"
xli"xverwqmwwmsr"hexe"syxtyx"jvsq"xli"fyjjiv"eqtpmjmiv"4"
fewih"sr"e"xverwjiv"tivqmwwmsr"wmkrep"E"syxtyx"jvsq"er"
gsrxvsp"tsvx"sj"xli"gsrxvsppiv"7?"erh"e"fyjjiv"eqtpmjmiv"6"
jsv"tvszmhmrk."ejxiv"eqtpmjmgexmsr."xli"xverwqmwwmsr"hexe"
syxtyx"jvsq"xli"ERH"kexi"5"xs"er"syxtyx"xivqmrep"
DIH'n 9g' *)*, Pc ,3*-&+/'

[ipo"

m5 _aTR^]eTaVTS R^[^a SXb_[Ph bcPcX^] Xb SXbR[^bTS
{lmgl"mw"gsqtexmfpi"{mxl"e"gsqtyxiv"gsrxvsppih"gsrxvsp"
yrmx"xlex"tvszmhiw"ipigxvmgep"gsrzivkirgi"gsrxvsp"
bXV]P[b'n 9g' *)*. Pc 5QbcaPRc'

m;><' * X[[dbcaPcTb P SXb_[Ph X]U^a\PcX^] bhbcT\ *) X]
{lmgl"e"viqsxi"gsqtyxiv"gsrxvsp"yrmx"33"mw"
gsrxiqtpexih"ew"wyttp}mrk"hmwtpe}"mrjsvqexmsr"zme"e"
gse|mep"gefpi"34"xs"e"gspsv"hmwtpe}"wxexmsr"35"*wls{r"
hewlih+"{lmgl"mrgpyhiw"e"GVX"*gexlshi"ve}"xyfi"
xivqmrep+"36"erh"e"tvskveqqih"qmgvstvsgiwwsv"gsrxvsp"
RXaRdXc #BEI$ *.'n 9g' *)*. Pc ,3*.&+*'

NI!Gngevtqpkeu!Gz/!2113-!ri!2;3
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3;="

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."
erh"Wglqmhx"*I|0"3234+"

I|0"3237"ex"Jmk0"30"

_70ea"qiqsv}"qierw"jsv"
wxsvmrk"ex"piewx"hexe"sj"e"
jviuyirg}"verki"xs"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi?"""

Wglqmhx"

Wglqmhx"hmwgpswiw"qiqsv}"qierw"jsv"wxsvmrk"hexe"sj"e"
jviuyirg}"verki"xs"{lmgl"xli"hmwtpe}"yrmx"mw"stivefpi0"
Xlmw"irefpiw"xli"gsqtyxiv"xs"srp}"glerki"xli"jviuyirg}"
xs"eggitxefpi"zepyiw0"

GRW\XSc bcPcTb mMPN] P__PaPcdb U^a STcTa\X]X]V P
tpyvepmx}"sj"zmhis"wmkrep"glevegxivmwxmgw"mrgpyhmrk"erepsk"
zmhis"jviuyirg}."lsvm~srxep"w}rg"jviuyirg}"erh"zivxmgep"
w}rg"jviuyirg}"tvshygih"f}"e"kvetlmgw"gsrxvsppiv"
tvszmhmrk"xli"zmhis"wmkrep"xs"e"zmhis"hmwtpe}"qsrmxsv."
mrgpyhiw"e"qiqsv}"wxsvmrk"fmxw"{lmgl"gsvviwtsrh"xs"e"
wix"sj"stivexmrk"glevegxivmwxmgw"sj"xli"zmhis"hmwtpe}"
qsrmxsv."e"jmvwx"gmvgymx"gsytpih"xs"xli"qiqsv}"jsv"
tvshygmrk"zspxeki"jpygxyexmsrw"sr"e"pmri"fewih"sr"xli"
wxsvih"fmxw"mr"viwtsrwi"xs"e"wmkrep"{lmgl"gsvviwtsrhw"xs"
e"gsqqerh"xs"wix"xli"glevegxivmwxmgw"sj"xli"zmhis"wmkrep"
tvszmhih"xs"xli"zmhis"hmwtpe}"qsrmxsv."erh"e"wigsrh"
gmvgymx"jsv"wirwmrk"xli"zspxeki"jpygxyexmsrw"ws"ew"xs"
tivqmx"hixivqmrexmsr"sj"xli"wix"sj"stivexmrk"
RWPaPRcTaXbcXRb'n 9g' *)*+ Pc 5QbcaPRc'

Xefpi"4"mppywxvexiw"er"i|iqtpev}"f}xi"wiuyirgi"wirx"f}"
xli"qsrmxsv"xs"mhirxmj}"qsrmxsv"x}ti0"Fmx"9"sj"f}xi"2"

NI!Gngevtqpkeu!Gz/!2113-!ri!2;4
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3=2"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."
erh"Wglqmhx"*I|0"3234+"

yrmuyip}"mhirxmjmiw"{lixliv"xli"qsrmxsv"wyttsvxw"xli"
Teveqixiv"Viwtsrwi"qshi"jsv"irlergih"viwspyxmsr0"I|0"
3236"ex";>5=/65."33>45/490"""

mM6N}xi"6"tvszmhiw"e"wxexiqirx"sj"xli"qe|mqyq"
lsvm~srxep"w}rg"jviuyirg}."mr"ompslivx~"*oL~+."wyttsvxih"
Qh \^]Xc^a *))' j6hcT . _a^eXSTb cWT \PgX\d\
zivxmgep"w}rg"jviuyirg}."mr"livx~"*L~+."wyttsvxih"f}"
\^]Xc^a *))'n 9g' *)*+ Pc **3,2&-2'

_70fa"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

Wexsvy"

mG_TRXUXR >8 R^STb PaT _aTPbbXV]TS c^ cWT aTb_TRcXeT
hmwtpe}"yrmxw"Y3/Y6."erh"er"MH"gshi"*yrmuyi"
mhirxmjmgexmsr"gshi>""wii"gpemq"3+"mrgpyhih"mr"
xverwqmwwmsr"hexe"jvsq"xli"gsqtyxiv"3"mw"higshih"f}"
TPRW SXb_[Ph d]Xcj'>] cWXb TgP\_[T% TPRW ^U cWT SXb_[Ph
yrmxw"Y3/Y6"qywx"fi"tvszmhih"{mxl"wixxmrk"w{mxgliw"erh"
e"qiqsv}"wygl"ew"VSQ"jsv"wixxmrk"erh"wxsvmrk"mxw"s{r"
>8 R^ST% aTb_TRcXeT[h'n 9g' *)*, Pc *3+1&,0'

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."
xli"gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""
eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"
EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

_70ga"erh"e"
gsqqyrmgexmsr"
tivqmwwmsr"qierw"jsv"
tivqmxxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv."ex"piewx"
{mxl"viwtigx"xs"wemh"hexe"
sj"e"jviuyirg}"verki"
wxsvih"mr"wemh"qiqsv}"

Wexsvy"

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."
xli"gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""
eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"

NI!Gngevtqpkeu!Gz/!2113-!ri!2;5
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3=3"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."
erh"Wglqmhx"*I|0"3234+"

qierw."{lir"wemh"jmvwx"
erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw?"

EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

Wii"I|0"3235"ex"Jmk0"7"%323"erh"%3240"

"

Wglqmhx"

GRW\XSc bcPcTb mMPN] P__PaPcdb U^a STcTa\X]X]V P
tpyvepmx}"sj"zmhis"wmkrep"glevegxivmwxmgw"mrgpyhmrk"erepsk"
zmhis"jviuyirg}."lsvm~srxep"w}rg"jviuyirg}"erh"zivxmgep"
w}rg"jviuyirg}"tvshygih"f}"e"kvetlmgw"gsrxvsppiv"
tvszmhmrk"xli"zmhis"wmkrep"xs"e"zmhis"hmwtpe}"qsrmxsv."
mrgpyhiw"e"qiqsv}"wxsvmrk"fmxw"{lmgl"gsvviwtsrh"xs"e"
wix"sj"stivexmrk"glevegxivmwxmgw"sj"xli"zmhis"hmwtpe}"
qsrmxsv."e"jmvwx"gmvgymx"gsytpih"xs"xli"qiqsv}"jsv"
tvshygmrk"zspxeki"jpygxyexmsrw"sr"e"pmri"fewih"sr"xli"
wxsvih"fmxw"mr"viwtsrwi"xs"e"wmkrep"{lmgl"gsvviwtsrhw"xs"
e"gsqqerh"xs"wix"xli"glevegxivmwxmgw"sj"xli"zmhis"wmkrep"
tvszmhih"xs"xli"zmhis"hmwtpe}"qsrmxsv."erh"e"wigsrh"
gmvgymx"jsv"wirwmrk"xli"zspxeki"jpygxyexmsrw"ws"ew"xs"
tivqmx"hixivqmrexmsr"sj"xli"wix"sj"stivexmrk"
RWPaPRcTaXbcXRb'n 9g' *)*+ Pc 5QbcaPRc'

Xefpi"4"mppywxvexiw"er"i|iqtpev}"f}xi"wiuyirgi"wirx"f}"
xli"qsrmxsv"xs"mhirxmj}"qsrmxsv"x}ti0"Fmx"9"sj"f}xi"2"

NI!Gngevtqpkeu!Gz/!2113-!ri!2;6
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3=4"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."
erh"Wglqmhx"*I|0"3234+"

yrmuyip}"mhirxmjmiw"{lixliv"xli"qsrmxsv"wyttsvxw"xli"
Teveqixiv"Viwtsrwi"qshi"jsv"irlergih"viwspyxmsr0"I|0"
3236"ex";>5=/65."33>45/490"""

mM6NhcT - _a^eXSTb P bcPcT\T]c ^U cWT \PgX\d\
lsvm~srxep"w}rg"jviuyirg}."mr"ompslivx~"*oL~+."wyttsvxih"
Qh \^]Xc^a *))' j6hcT . _a^eXSTb cWT \PgX\d\
zivxmgep"w}rg"jviuyirg}."mr"livx~"*L~+."wyttsvxih"f}"
\^]Xc^a *))'n 9g' *)*+ Pc **3,2&-2'

_70ha"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

[ipo"

mHWT PQ^eT ^_TaPcX^] U^a R^[^a bT[TRcX^] Xb X[[dbcaPcTS
f}"xli"mrmxmepm~mrk"ts{iv"sr"wxit"72"mr"xli"jps{glevx"mr"
JMKW0"4e"erh"4f"{lmgl"wxit"mw"xlir"jspps{ih"f}"xli"
tvsgiww"wxit"730"Ejxiv"mqtpiqirxmrk"xli"tvsgiww"wxit"
73."mrjsvqexmsr"jps{"tewwiw"xs"e"tvsgiww"fpsgo"74"
{livimr"xli"hmwtpe}"wxexmsr"mhirxmjmgexmsr"*MH+"gshi"mw"
ijjigxmzip}"vieh"f}"xli"gsrxvsp"yrmx"330"Xlmw"iwwirxmepp}"
gsvviwtsrhw"xs"xli"qmgvstvsgiwwsv"37"viehmrk"syx"hexe."
mr"viwtsrwi"xs"e"gsqqerh"jvsq"xli"gsrxvsp"yrmx"33."
jvsq"e"hiwmkrexih"wxsveki"psgexmsr"*psgexmsr"47+"{livimr"
xlmw"hexe"mhirxmjmiw"xs"xli"gsrxvsp"yrmx"33"xli"x}ti"sj"
hmwtpe}"wxexmsr"xlex"xli"gsrxvsp"yrmx"33"mw"gsrrigxih"xs0"
Xs"mrwyvi"gsqtexmfmpmx}"{mxl"xli"MFQ"5492"w}wxiq."xli"
MH"hexe"wxsvih"mr"psgexmsr"47"gsvviwtsrhw"xs"hexe"
mhirxmj}mrk"xli"hmwtpe}"wxexmsr"35"ew"er"MFQ"549="hmwtpe}"
wxexmsr0"Xlmw"MH"hexe"mw"wyttpmih"f}"xli"qmgvstvsgiwwsv"
*. c^ cWT R^]ca^[ d]Xc **'n 9g' *)*. Pc 03**&+1'

80""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"7."
{livimr"wemh"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"mw"wxsvih"mr"
wemh"qiqsv}"qierw0"

Wglqmhx"

Ew"hiwgvmfih"{mxl"viwtigx"xs"gpemq"ipiqirx"_70ea."xli"
weqi"qiqsv}"qierw"xlex"wxsvi"xli"gsqtexmfpi"
jviuyirg}"verkiw"sj"Wglqmhx"ger"epws"fi"ywih"xs"wxsvi"
mhirxmj}mrk"mrjsvqexmsr0"

90""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"7."
{livimr"wemh"hexe"

Wglqmhx"

Wii"gpemq"7."ipiqirx"_70ea0"
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3=5"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."
erh"Wglqmhx"*I|0"3234+"

vipexmrk"ex"piewx"xs"e"
hmwtpe}"wtigmjmgexmsr"sj"
wemh"hmwtpe}"yrmx"wxsvih"
mr"wemh"qiqsv}"qierw."
mrgpyhiw"hexe"sj"e"
jviuyirg}"verki"xs"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi0"

;0""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"7."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"
mhirxmjmgexmsr"ryqfiv"

Wexsvy"

mHWT >8 R^ST Xb \PST d_ ^U cf^ RWPaPRcTab bT[TRcTS
jvsq"ryqivepw"2"xs"="erh"eptlefixmgep"glevegxivw"E."F."
G."H."I"erh"J."xs"gsrwxmxyxi"er"MH"gshi"jsv"mrhmgexmrk"e"
hmwtpe}"yrmx0"Xli"MH"gshi"qe}"mrgpyhi"sri"sv"x{s"
ewxivmwow","mr"givxemr"wmxyexmsrw0"

Jsv"i|eqtpi."jsv"er"MH"gshi"$5E$""mrhmgexmrk"e"givxemr"
hmwtpe}"yrmx."zepmh"MH"gshiw"evi"$5E$."$,E$.$5,$"erh"
$,,0$"I|0"3235"ex"5>65/720"

=0""E"hmwtpe}"yrmx"lezmrk"
e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

Wexsvy"

Wii"gpemq"7."tvieqfpi0"

[ipo"

Wii"gpemq"7."tvieqfpi0"

_=0ea"qiqsv}"qierw"jsv"
wxsvmrk"ex"piewx"hexe"sj"e"
jviuyirg}"verki"jsv"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi?"""

Wglqmhx"

Wii"gpemq"7."ipiqirx"_70ea0"

_=0fa"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"

Wexsvy"

Wii"gpemq"7."ipiqirx"_70fa0"

"
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3=6"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."
erh"Wglqmhx"*I|0"3234+"

tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx"mr"ehzergi."
erh"e"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?"erh"

_=0ga"e"gsqqyrmgexmsr"
tvslmfmxmsr"qierw"jsv"
tvslmfmxmrk"
gsqqyrmgexmsr"fix{iir"
wemh"gsqtyxiv."ex"piewx"
{mxl"viwtigx"xs"wemh"hexe"
sj"e"jviuyirg}"verki"
wxsvih"mr"wemh"qiqsv}"
qierw."{lir"wemh"jmvwx"
erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"hs"rsx"
qexgl"ew"e"viwypx"sj"xli"
gsqtevmwsr"f}"wemh"
gsqtevmrk"qierw?""

Wexsvy"

Wii"gpemq"7."ipiqirx"_70ga0"

Wglqmhx"

Wii"gpemq"7."ipiqirx"_70ga0"

_=0ha"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

[ipo"

Wii"gpemq"7."ipiqirx"_70ha0"

320""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"=."
{livimr"xli"gsrxvsp"sj"
wemh"qiqsv}"qierw"
mrgpyhiw"vi{vmxmrk"sv"

Wexsvy"

mCTgc% P STbRaX_cX^] Xb \PST ^U R^\\d]XRPcX^] SPcP
eggsvhmrk"xs"xli"mrzirxmsr."{lmgl"mw"mrmxmepm~exmsr"hexe"
ywih"mr"ewwmkrmrk"MH"gshiw"xs"xli"viwtigxmzi"hmwtpe}"
yrmxw"Y3/Y6"{lir"e"gsrxvsp"w}wxiq"mw"mrwxeppih"*sv"
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3=7"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."
erh"Wglqmhx"*I|0"3234+"

{vmxmrk"gsrxvsp"sj"wemh"
hexe"mr"wemh"qiqsv}"
qierw0"

i|terhih+0"Er"i|iqtpev}"wivmep"hexe"jsvqex"mw"wls{r"mr"
Jmkyvi"50"Mr"Jmkyvi"5."$mh$"vitviwirxw"er"MH"gshi"sj"
mrxirhih"sri"sj"xli"hmwtpe}"yrmxw"Y3/Y60"Jsv"i|eqtpi."
mj"xli"MH"gshi"sj"xli"mrxirhih"hmwtpe}"yrmx"Y3"mw"$33"$."
$mh$"wlsyph"fi"$33"$0"Wmqmpevp}."mj"xli"MH"gshi"sj"xli"
mrxirhih"hmwtpe}"yrmx"Y4"mw"$34$."$mh$"wlsyph"fi"$34$0"Mr"
xli"jsvqex"sj"Jmk0"5."$gsqqerh$"vitviwirxw"hexe"sj"er"
MH"gshi"wixxmrk"mrwxvygxmsr."i0k0."$MHW$"*MH"wix+0""
Jyvxliv."xs"wix"ri{"MH"gshiw"jsv"xli"viwtigxmzi"
hmwtpe}"yrmxw"Y3/Y6."mx"mw"rigiwwev}"xlex"xli"gyvvirx"
MH"gshiw"fi"gpievih0"E"gsqqerh"jsv"wygl"e"
tyvtswi"mw."i0k0."$MHG$"*MH"gpiev+0n 9g' *)*, Pc -3+&
3;0"

330""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"=."
{livimr"wemh"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"mw"wxsvih"mr"
wemh"qiqsv}"qierw0"

Wglqmhx"

Ew"hiwgvmfih"{mxl"viwtigx"xs"gpemq"ipiqirx"_70ea."xli"
weqi"qiqsv}"qierw"xlex"wxsviw"xli"gsqtexmfpi"
jviuyirg}"verkiw"sj"Wglqmhx"ger"epws"wxsvi"mhirxmj}mrk"
mrjsvqexmsr0"

340""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"=."
{livimr"wemh"hexe"
vipexmrk"ex"piewx"xs"e"
hmwtpe}"wtigmjmgexmsr"sj"
wemh"hmwtpe}"yrmx"wxsvih"
mr"wemh"qiqsv}"qierw."
mrgpyhiw"hexe"sj"e"
jviuyirg}"verki"xs"
{lmgl"wemh"hmwtpe}"yrmx"mw"
stivefpi0"

Wglqmhx"

Wii"gpemq"7."ipiqirx"_70ea0"

350""E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"=."
{livimr"wemh"jmvwx"erh"
wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"mrgpyhi"er"

Wexsvy"

Wii"gpemq";0"
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3=8"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."
erh"Wglqmhx"*I|0"3234+"

mhirxmjmgexmsr"ryqfiv0"

"

Q/ Wexsvy"Gsqfmrih"{mxl"[ipo"erh"Ehqmxxih"Tvmsv"Evx"Xiegliw"Iegl"
Pmqmxexmsr"sj"Gpemqw"37."46."48."erh"4="

4580 Mx"mw"epws"q}"stmrmsr"xlex"Wexsvy"gsqfmrih"{mxl"[ipo"erh"xli"ehqmxxih"

_aX^a Pac X] cWT l20) EPcT]c SXbR[^bTb TPRW [X\XcPcX^] ^U R[PX\b *.% +-% +/% P]S +2 ^U cWT

l20) EPcT]c' 5SSXcX^]P[ STcPX[b bd__^acX]V \h ^_X]X^] PaT _a^eXSTS X] cWT U^[[^fX]V

tevekvetlw0"Ew"hiwgvmfih"efszi."sri"sj"svhmrev}"wompp"mr"xli"evx"{syph"fi"qsxmzexih"xs"

gsqfmri"xli"w}wxiqw"sj""[ipo"erh"Wexsvy0""Sri"sj"svhmrev}"wompp"{syph"jyvxliv"fi"

\^cXePcTS c^ R^\QX]T cWT PS\XccTS _aX^a Pac ^U cWT l20) EPcT]c fXcW KT[Z P]S GPc^ad'

4590 >] _PacXRd[Pa% cWT l20) EPcT]c PS\Xcb cWPc cWT dbT ^U R^\_dcTa R^\\P]Sb

xs"glerki"xli"wm~i"erh"tswmxmsr"sj"e"hmwtpe}"{ew"ors{r"mr"xli"tvmsv"evx0""*I|0"3223"ex"

4>4/340+"Ew"fsxl"[ipo"erh"Wexsvy"hmwgpswi"w}wxiqw"f}"{lmgl"e"gsqtyxiv"xverwqmxw"

gsqqerhw"xs"e"hmwtpe}"sri"sj"svhmrev}"wompp"mr"xli"evx"{syph"fi"qsxmzexih"xs"ehh"xli"

ors{r"getefmpmx}"sj"glerkmrk"hmwtpe}"wm~i"erh"tswmxmsr"xs"xli"tvizmsywp}"hiwgvmfih"

gsqfmrexmsr"sj"[ipo"erh"Wexsvy"xs"virhiv"gpemq"37"sfzmsyw0""

45;0 [mxl"viwtigx"xs"gpemqw"46."48."erh"4=."xliwi"gpemqw"vigmxi"gsrxvsp"sj"e"

hijpigxmsr"gmvgymx"f}"tvsgiwwsv"{mxlmr"xli"hmwtpe}0""Mr"xli"ehqmxxih""tvmsv"evx"GVX"

w}wxiqw."xli"gsrxvsp"sj"wm~i"erh"tswmxmsr"{syph"lezi"mrlivirxp}"viuymvih"gsrxvsp"sj"e"

NI!Gngevtqpkeu!Gz/!2113-!ri!311
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3=9"

hijpigxmsr"gmvgymx0"Eggsvhmrkp}"xliwi"jiexyviw"evi"hmwgpswih"mr"xli"ehqmxxih"tvmsv"evx"ew"

{ipp0"

45=0 Xli"xefpi"fips{"tvszmhiw"e"wyqqev}"sj"xli"wtigmjmg"hmwgpswyviw"mr"[ipo."

GPc^ad P]S cWT PS\XccTS _aX^a Pac ^U cWT l20) EPcT]c cWPc bd__^ac \h ^_X]X^]b cWPc cWT

gsqfmrexmsr"sj"xliwi"vijivirgiw"hmwgpswiw"iegl"ipiqirx"sj"gpemqw"37."46."48."erh"4="sj"

cWT l20) EPcT]c' >c bW^d[S QT ]^cTS cWPc cWT SXbR[^bdaTb RXcTS X] cWT cPQ[T QT[^f PaT

qivip}"i|iqtpev}"erh"evi"mr"rs"{e}"pmqmxmrk."erh"xlivi"qe}"fi"sxliv"tsvxmsrw"sj"xliwi"

vijivirgiw"xlex"ehhmxmsrepp}"hmwgpswi"e"kmzir"pmqmxexmsr0"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."erh"
Ehqmxxih"Tvmsv"Evx"

370""E"hmwtpe}"yrmx"
lezmrk"e"gsqqyrmgexmsr"
gsrxvsp"gmvgymx"jsv"
gsqqyrmgexmrk"{mxl"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"gsqtvmwiw>""

Wexsvy"

Wii"I|0"3235"ex"Jmk0"30"

"

mHWT SXb_[Ph d]Xc I* X]R[dSTb3 P QdUUTa P\_[XUXTa + U^a
eqtpmj}mrk"e"pizip"sj"xverwqmwwmsr"hexe"vigimzih"zme"er"
mrtyx"xivqmrep"MR?"e"gsrxvsppiv"7"mr"xli"jsvq"sj"e"
qmgvstvsgiwwsv"jsv"gsrxvsppmrk"xli"irxmvi"hmwtpe}"yrmx"Y3"
fewih"sr"xli"xverwqmwwmsr"hexe"tvszmhih"zme"er"mrtyx"
tsvx"=?"er"ERH"kexi"5"jsv"gsrxvsppmrk"xverwjiv"sj"xli"
xverwqmwwmsr"hexe"syxtyx"jvsq"xli"fyjjiv"eqtpmjmiv"4"
fewih"sr"e"xverwjiv"tivqmwwmsr"wmkrep"E"syxtyx"jvsq"er"
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3=;"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."erh"
Ehqmxxih"Tvmsv"Evx"

gsrxvsp"tsvx"sj"xli"gsrxvsppiv"7?"erh"e"fyjjiv"eqtpmjmiv"6"
jsv"tvszmhmrk."ejxiv"eqtpmjmgexmsr."xli"xverwqmwwmsr"hexe"
syxtyx"jvsq"xli"ERH"kexi"5"xs"er"syxtyx"xivqmrep"
DIH'n 9g' *)*, Pc ,3*-&+/'

[ipo"

m5 _aTR^]eTaVTS R^[^a SXb_[Ph bcPcX^] Xb SXbR[^bTS fWXRW
mw"gsqtexmfpi"{mxl"e"gsqtyxiv"gsrxvsppih"gsrxvsp"yrmx"
cWPc _a^eXSTb T[TRcaXRP[ R^]eTaVT]RT R^]ca^[ bXV]P[b'n 9g'
3237"ex"Efwxvegx"

m;><' * X[[dbcaPcTb P SXb_[Ph X]U^a\PcX^] bhbcT\ *) X]
{lmgl"e"viqsxi"gsqtyxiv"gsrxvsp"yrmx"33"mw"
gsrxiqtpexih"ew"wyttp}mrk"hmwtpe}"mrjsvqexmsr"zme"e"
gse|mep"gefpi"34"xs"e"gspsv"hmwtpe}"wxexmsr"35"*wls{r"
hewlih+"{lmgl"mrgpyhiw"e"GVX"*gexlshi"ve}"xyfi"
xivqmrep+"36"erh"e"tvskveqqih"qmgvstvsgiwwsv"gsrxvsp"
RXaRdXc #BEI$ *.'n 9g' *)*. Pc ,3*.&+*'

I|0"3237"ex"Jmk0"3"

"

_370ea"gsqtevmrk"qierw"
jsv"gsqtevmrk"e"jmvwx"
mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
hmwtpe}"yrmx."erh"e"

Wexsvy"

mG_TRXUXR >8 R^STb PaT _aTPbbXV]TS c^ cWT aTb_TRcXeT
hmwtpe}"yrmxw"Y3/Y6."erh"er"MH"gshi"*yrmuyi"
mhirxmjmgexmsr"gshi>""wii"gpemq"3+"mrgpyhih"mr"xverwqmwwmsr"
hexe"jvsq"xli"gsqtyxiv"3"mw"higshih"f}"iegl"hmwtpe}"
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3=="

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."erh"
Ehqmxxih"Tvmsv"Evx"

wigsrh"mhirxmjmgexmsr"
mrjsvqexmsr"{lmgl"mw"
tvizmsywp}"wxsvih"mr"wemh"
gsqtyxiv"erh"mw"wirx"
jvsq"wemh"gsqtyxiv?""
erh""

d]Xcj'>] cWXb TgP\_[T% TPRW ^U cWT SXb_[Ph d]Xcb I*&I-
qywx"fi"tvszmhih"{mxl"wixxmrk"w{mxgliw"erh"e"qiqsv}"
wygl"ew"VSQ"jsv"wixxmrk"erh"wxsvmrk"mxw"s{r"MH"gshi."
aTb_TRcXeT[h'n 9g' *)*, Pc *3+1&,0'

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."xli"
gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""
eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"
EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

_370fa"e"vigitxmsr"
tivqmwwmsr"qierw"jsv"
irefpmrk"gsrxvsp"sj"e"
hmwtpe}"wm~i1tswmxmsr"sj"
wemh"hmwtpe}"yrmx"f}"wemh"
gsqtyxiv"erh"
tivqmxxmrk"vigitxmsr"sj"e"
gsrxvsp"gsqqerh"jvsq"
wemh"gsqtyxiv"jsv"
gsrxvsppmrk"ex"piewx"xli"
hmwtpe}"wm~i1tswmxmsr"sj"
wemh"hmwtpe}"yrmx."{lir"
wemh"jmvwx"erh"wigsrh"
mhirxmjmgexmsr"
mrjsvqexmsr"qexgl"ew"e"
viwypx"sj"xli"gsqtevmwsr"
f}"wemh"gsqtevmrk"
qierw.""

Wexsvy"

m;^a TgP\_[T% XU cWT UXabc&bT]c b^ R^\\P]S SPcP Xb
$333HW$."xli"gsrxvsppiv"7"sj"xli"jmvwx"hmwtpe}"yrmx"Y3"
vigskrm~iw"xlex"mxw"MH"gshi"mw"xs"fi"hixivqmrih"ew"$33"$."
erh"wxsviw"xli"MH"gshi"$33$"mrxs"e"qiqsv}"sj"xli"
gsrxvsppiv"70"Mj"xli"MH"gshi"$33$"mw"mrgpyhih"mr"er}"
omrh"sj"gsqqyrmgexmsr"hexe"vigimzih"xliviejxiv."xli"
gsrxvsppiv"7"gsrxvspw"xli"hmwtpe}"yrmx"Y3"mr""
eggsvhergi"{mxl"xli"gsqqerh"mrgpyhih"mr"xlex"
EQOOVPKECUKQP FCUC%] I|0"3235"ex"6>6=/790"

Wii"I|0"3235"ex"Jmk0"7"%323"erh"%3240"

"
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422"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."erh"
Ehqmxxih"Tvmsv"Evx"

"

Ehqmxxih"Tvmsv"Evx"

m5RR^aSX]V c^ cWT U^a\Ta _aX^a Pac P\^]V cWT
ejsviqirxmsrih"tvmsv"evxw."xli"gsrxvsp"sj"xli"hmwtpe}"
tswmxmsr"erh"wm~i"sr"xli"wgviir"mw"qerekih"f}"xli"
hmwtpe}"hizmgi0"Xlivijsvi."{lir"ehnywxqirx"mw"viuymvih"
sv"viuyiwxih"jvsq"xli"ywiv"sj"hmwtpe}"hizmgi."mx"mw"
rigiwwev}"xs"tivjsvq"qeryep"ehnywxqirx"ywmrk"xli"
ehnywxqirx"w{mxgl"sj"xli"hmwtpe}"hizmgi"iegl"xmqi"erh"mx"
mw"vexliv"xvsyfpiwsqi"xs"stivexi"xli"w}wxiq0"Eggsvhmrk"
xs"xli"pexxiv"tvmsv"evx"eqsrk"xli"ejsviqirxmsrih"
tvmsv"evxw."xli"gsrxvsp"ger"fi"stivexih"f}"xli"
gsqtyxiv'n 9g' *))* Pc +3+&*+'

_370ga"{livimr"wemh"
gsqqyrmgexmsr"gsrxvsp"
gmvgymx"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"{mxl"
wemh"hmwtpe}"yrmx"erh"wemh"
gsqtyxiv0"

[ipo"

mHWT PQ^eT ^_TaPcX^] U^a R^[^a bT[TRcX^] Xb X[[dbcaPcTS Qh
xli"mrmxmepm~mrk"ts{iv"sr"wxit"72"mr"xli"jps{glevx"mr"
JMKW0"4e"erh"4f"{lmgl"wxit"mw"xlir"jspps{ih"f}"xli"
tvsgiww"wxit"730"Ejxiv"mqtpiqirxmrk"xli"tvsgiww"wxit"73."
mrjsvqexmsr"jps{"tewwiw"xs"e"tvsgiww"fpsgo"74"{livimr"
xli"hmwtpe}"wxexmsr"mhirxmjmgexmsr"*MH+"gshi"mw"ijjigxmzip}"
vieh"f}"xli"gsrxvsp"yrmx"330"Xlmw"iwwirxmepp}"gsvviwtsrhw"
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423"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."erh"
Ehqmxxih"Tvmsv"Evx"

xs"xli"qmgvstvsgiwwsv"37"viehmrk"syx"hexe."mr"viwtsrwi"xs"
e"gsqqerh"jvsq"xli"gsrxvsp"yrmx"33."jvsq"e"hiwmkrexih"
wxsveki"psgexmsr"*psgexmsr"47+"{livimr"xlmw"hexe"mhirxmjmiw"
xs"xli"gsrxvsp"yrmx"33"xli"x}ti"sj"hmwtpe}"wxexmsr"xlex"xli"
gsrxvsp"yrmx"33"mw"gsrrigxih"xs0"Xs"mrwyvi"gsqtexmfmpmx}"
{mxl"xli"MFQ"5492"w}wxiq."xli"MH"hexe"wxsvih"mr"psgexmsr"
47"gsvviwtsrhw"xs"hexe"mhirxmj}mrk"xli"hmwtpe}"wxexmsr"35"
ew"er"MFQ"549="hmwtpe}"wxexmsr0"Xlmw"MH"hexe"mw"wyttpmih"
Qh cWT \XRa^_a^RTbb^a *. c^ cWT R^]ca^[ d]Xc **'n 9g'
3237"ex"9>33/4;0"

"450"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"sr"er"mqeki"wmkrep"
mrtyxxih"jvsq"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>"

"

Wexsvy"

Wii"gpemq"37."tvieqfpi0"

[ipo"

Wii"gpemq"37."tvieqfpi0"

"

_450ea"e"tvsgiwwsv"
ehetxih"xs"gsrxvsp"
hmwtpe}"sj"xli"hmwtpe}"
yrmx?"

"

Wexsvy"

mHWT SXb_[Ph d]Xc I* X]R[dSTb3 P QdUUTa P\_[XUXTa + U^a
eqtpmj}mrk"e"pizip"sj"xverwqmwwmsr"hexe"vigimzih"zme"er"
mrtyx"xivqmrep"MR?"e"gsrxvsppiv"7"mr"xli"jsvq"sj"e"
qmgvstvsgiwwsv"jsv"gsrxvsppmrk"xli"irxmvi"hmwtpe}"yrmx"Y3"
fewih"sr"xli"xverwqmwwmsr"hexe"tvszmhih"zme"er"mrtyx"
tsvx"=?"er"ERH"kexi"5"jsv"gsrxvsppmrk"xverwjiv"sj"xli"
xverwqmwwmsr"hexe"syxtyx"jvsq"xli"fyjjiv"eqtpmjmiv"4"
fewih"sr"e"7"xverwjiv"tivqmwwmsr"wmkrep"E"syxtyx"jvsq"er"
gsrxvsp"tsvx"32"sj"xli"gsrxvsppiv"7?"erh"e"fyjjiv"eqtpmjmiv"
6"jsv"tvszmhmrk."ejxiv"eqtpmjmgexmsr."xli"xverwqmwwmsr"hexe"
syxtyx"jvsq"xli"ERH"kexi"5"xs"er"syxtyx"xivqmrep"
DIH'n 9g' *)*, Pc ,3./&-31'

_450fa"e"qiqsv}"{lmgl"
wxsviw"er"mhirxmjmgexmsr"
ryqfiv?"erh"

"

[ipo"

m>] PSSXcX^] c^ WPeX]V cWT RWPaPRcTa X]U^a\PcX^] bc^aPVT
getefmpmxmiw"hiwgvmfih"efszi."xli"vijviwl"qiqsv}"wgviir"
VEQ"46"ger"epws"fi"gsrwmhivih"ew"gsrxermrk"*wmg+"sri"
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424"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."erh"
Ehqmxxih"Tvmsv"Evx"

jm|ih"wxsveki"psgexmsr"47"{lmgl"gsrxemrw"hexe"xlex"
mhirxmjmiw"xli"x}ti"sj"hmwtpe}"wxexmsr"*xivqmrep+"
gsvviwtsrhmrk"xs"xli"hmwtpe}"wxexmsr"350"Xlmw"xivqmrep"MH"
psgexmsr"47"gsyph"epxivrexmzip}"gsrwmwx"sj"e"wxsveki"
psgexmsr"gsrxemrih"mr"xli"qmgvstvsgiwwsv"gsrxvsp"gmvgymx"
370"Mr"ehhmxmsr."xli"vijviwl"qiqsv}"wgviir"VEQ"46"epws"
lew"ehhmxmsrep"wxsveki"getefmpmx}"psgexmsrw"48"jsv"wxsvmrk"
i|xirhih"exxvmfyxiw"mrgpyhmrk"i|xirhih"gspsv"gsrxvsp"
wmkrepw"{lmgl"{syph"mrgpyhi"wxsvmrk"gsrxvsp"hexe"jsv"
mqtpiqirxmrk"xli"wipigxmsr"sj"gspsvw"mr"ehhmxmsr"xs"xli"
fewmg"gspsvw"sj"vih."kviir."fpyi"erh"{lmxi0"Mx"wlsyph"fi"
rsxih"xlex"xli"i|xirhih"exxvmfyxiw."mr"ehhmxmsr"xs"
i|xirhih"gspsv."qe}"gsqtvmwi"yrhivpmri."vizivwi"zmhis."
fpmromrk"erh"tvskveqqefpi"w}qfsp"wipigxmsr0"Mx"mw"
gsrxiqtpexih"xlex"xliwi"i|xirhih"exxvmfyxi"erh"gspsv"
wipigx"psgexmsrw"48"gsrxemr"wxsvih"gsrxvsp"hexe"srp}"{lir"
wygl"i|xirhih"hexe"mw"wirx"f}"xli"gsrxvsp"yrmx"33"xlvsykl"
xli"QTY"37"xs"xli"wgviir"VEQ"460"Mx"wlsyph"fi"rsxih"
xlex"mj"xli"gsrxvsp"yrmx"33"hsiw"rsx"mhirxmj}"xli"gspsv"
hmwtpe}"wxexmsr"35"ew"fimrk"gsqtexmfpi."rs"i|xirhih"gspsv"
exxvmfyxi"hexe"{mpp"fi"wirx"xs"xli"QTY"37."erh"xlivijsvi"
]^ TgcT]STS R^[^a bT[TRcX^] fX[[ QT _^bbXQ[T'n 9g' *)*. Pc
6>59/830"

_450ga"e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"wirhw"
xli"mhirxmjmgexmsr"
ryqfiv"wxsvih"mr"wemh"
qiqsv}"xs"wemh"
gsqtyxiv?"

"

[ipo"

m>] PSSXcX^] c^ WPeX]V cWT RWPaPRcTa X]U^a\PcX^] bc^aPVT
getefmpmxmiw" hiwgvmfih" efszi." xli" vijviwl"qiqsv}" wgviir"
VEQ" 46" ger" epws" fi" gsrwmhivih" ew" gsrxermrk" *wmg+" sri"
jm|ih" wxsveki" psgexmsr" 47" {lmgl" gsrxemrw" hexe" xlex"
mhirxmjmiw" xli" x}ti" sj" hmwtpe}" wxexmsr" *xivqmrep+"
gsvviwtsrhmrk"xs"xli"hmwtpe}"wxexmsr"350"Xlmw"xivqmrep"MH"
psgexmsr" 47" gsyph" epxivrexmzip}" gsrwmwx" sj" e" wxsveki"
psgexmsr" gsrxemrih" mr" xli"qmgvstvsgiwwsv" gsrxvsp" gmvgymx"
370"Mr"ehhmxmsr."xli"vijviwl"qiqsv}"wgviir"VEQ"46"epws"
lew" ehhmxmsrep" wxsveki"getefmpmx}" psgexmsrw"48" jsv" wxsvmrk"
i|xirhih" exxvmfyxiw" mrgpyhmrk" i|xirhih" gspsv" gsrxvsp"
wmkrepw" {lmgl" {syph" mrgpyhi" wxsvmrk" gsrxvsp" hexe" jsv"
mqtpiqirxmrk" xli" wipigxmsr" sj" gspsvw" mr" ehhmxmsr" xs" xli"
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425"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."erh"
Ehqmxxih"Tvmsv"Evx"

fewmg" gspsvw" sj" vih." kviir." fpyi" erh"{lmxi0" Mx" wlsyph" fi"
rsxih" xlex" xli" i|xirhih" exxvmfyxiw." mr" ehhmxmsr" xs"
i|xirhih" gspsv." qe}" gsqtvmwi" yrhivpmri." vizivwi" zmhis."
fpmromrk" erh" tvskveqqefpi" w}qfsp" wipigxmsr0" Mx" mw"
gsrxiqtpexih" xlex" xliwi" i|xirhih" exxvmfyxi" erh" gspsv"
wipigx"psgexmsrw"48"gsrxemr"wxsvih"gsrxvsp"hexe"srp}"{lir"
wygl"i|xirhih"hexe"mw"wirx"f}"xli"gsrxvsp"yrmx"33"xlvsykl"
xli"QTY"37" xs" xli"wgviir"VEQ"460"Mx"wlsyph"fi"rsxih"
xlex" mj" xli" gsrxvsp" yrmx" 33" hsiw" rsx" mhirxmj}" xli" gspsv"
hmwtpe}"wxexmsr"35"ew"fimrk"gsqtexmfpi."rs"i|xirhih"gspsv"
exxvmfyxi"hexe"{mpp"fi"wirx"xs"xli"QTY"37."erh"xlivijsvi"
]^ TgcT]STS R^[^a bT[TRcX^] fX[[ QT _^bbXQ[T'n 9g' *)*. Pc
6>59/830"

mHWT PQ^eT ^_TaPcX^] U^a R^[^a bT[TRcX^] Xb X[[dbcaPcTS Qh
xli" mrmxmepm~mrk" ts{iv" sr" wxit" 72" mr" xli" jps{glevx" mr"
JMKW0" 4e" erh" 4f" {lmgl" wxit" mw" xlir" jspps{ih" f}" xli"
tvsgiww"wxit"730"Ejxiv"mqtpiqirxmrk"xli"tvsgiww"wxit"73."
mrjsvqexmsr" jps{" tewwiw" xs" e" tvsgiww" fpsgo" 74" {livimr"
xli" hmwtpe}" wxexmsr" mhirxmjmgexmsr" *MH+" gshi" mw" ijjigxmzip}"
vieh"f}"xli"gsrxvsp"yrmx"330"Xlmw"iwwirxmepp}"gsvviwtsrhw"
xs"xli"qmgvstvsgiwwsv"37"viehmrk"syx"hexe."mr"viwtsrwi"xs"
e"gsqqerh"jvsq"xli"gsrxvsp"yrmx"33."jvsq"e"hiwmkrexih"
wxsveki"psgexmsr"*psgexmsr"47+"{livimr"xlmw"hexe"mhirxmjmiw"
xs"xli"gsrxvsp"yrmx"33"xli"x}ti"sj"hmwtpe}"wxexmsr"xlex"xli"
gsrxvsp" yrmx" 33" mw" gsrrigxih" xs0"Xs" mrwyvi" gsqtexmfmpmx}"
{mxl"xli"MFQ"5492"w}wxiq."xli"MH"hexe"wxsvih"mr"psgexmsr"
47"gsvviwtsrhw"xs"hexe"mhirxmj}mrk"xli"hmwtpe}"wxexmsr"35"
ew"er"MFQ"549="hmwtpe}"wxexmsr0"Xlmw"MH"hexe"mw"wyttpmih"
Qh cWT \XRa^_a^RTbb^a *. c^ cWT R^]ca^[ d]Xc **'n 9g'
3237"ex"9>33/4;0"

_450ha"{livimr"wemh"
gsqqyrmgexmsr"
gsrxvsppiv"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"fix{iir"
wemh"hmwtpe}"erh"wemh"

[ipo"

Wii"gpemq"37."ipiqirx"_370ga0"

"
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426"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."erh"
Ehqmxxih"Tvmsv"Evx"

gsqtyxiv0"

460"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"45."
jyvxliv"gsqtvmwmrk"e"
hijpigxmsr"gmvgymx."
{livimr"xli"tvsgiwwsv"
kirivexiw"gsrxvsp"wmkrepw"
jsv"xli"hijpigxmsr"gmvgymx0""

Ehqmxxih"Tvmsv"Evx"

m5RR^aSX]V c^ cWT U^a\Ta _aX^a Pac P\^]V cWT
ejsviqirxmsrih"tvmsv"evxw."xli"gsrxvsp"sj"xli"hmwtpe}"
tswmxmsr"erh"wm~i"sr"xli"wgviir"mw"qerekih"f}"xli"
hmwtpe}"hizmgi0"Xlivijsvi."{lir"ehnywxqirx"mw"viuymvih"
sv"viuyiwxih"jvsq"xli"ywiv"sj"hmwtpe}"hizmgi."mx"mw"
rigiwwev}"xs"tivjsvq"qeryep"ehnywxqirx"ywmrk"xli"
ehnywxqirx"w{mxgl"sj"xli"hmwtpe}"hizmgi"iegl"xmqi"erh"mx"
mw"vexliv"xvsyfpiwsqi"xs"stivexi"xli"w}wxiq0"Eggsvhmrk"
xs"xli"pexxiv"tvmsv"evx"eqsrk"xli"ejsviqirxmsrih"
tvmsv"evxw."xli"gsrxvsp"ger"fi"stivexih"f}"xli"
gsqtyxiv0n 9g' *))* Pc +3+&*+'

470"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"sr"er"mqeki"wmkrep"
mrtyxxih"jvsq"er"
i|xivrepp}"gsrrigxih"
gsqtyxiv."gsqtvmwmrk>"

"

Wexsvy"

Wii"gpemq"37."tvieqfpi0"

[ipo"

Wii"gpemq"37."tvieqfpi0"

_470ea"e"tvsgiwwsv"
ehetxih"xs"gsrxvsp"
hmwtpe}"sj"xli"hmwtpe}"
yrmx?"

"

Wexsvy"

Wii"gpemq"45."ipiqirx"_450ea0"

[ipo"

Wii"gpemq"45."ipiqirx"_450ea0"

_470fa"e"qiqsv}"{lmgl"
wxsviw"mhirxmjmgexmsr"
mrjsvqexmsr?"erh"

"

[ipo"

Wii"gpemq"45."ipiqirx"_450fa0"

_470ga"e"gsqqyrmgexmsr"
gsrxvsppiv"{lmgl"wirhw"
xli"mhirxmjmgexmsr"

[ipo"

Wii"gpemq"45."ipiqirx"_450ga0"
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427"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."erh"
Ehqmxxih"Tvmsv"Evx"

mrjsvqexmsr"wxsvih"mr"
wemh"qiqsv}"xs"wemh"
gsqtyxiv"mr"viwtsrwi"xs"
ts{iv"sr"sj"ex"piewx"sri"
sj"wemh"hmwtpe}"yrmx"erh"
wemh"gsqtyxiv?"

"

"

_470ha"{livimr"wemh"
gsqqyrmgexmsr"
gsrxvsppiv"irefpiw"fm/
hmvigxmsrep"
gsqqyrmgexmsr"fix{iir"
wemh"hmwtpe}"erh"wemh"
gsqtyxiv0"

[ipo"

Wii"gpemq"37."ipiqirx"_370ga0"

480"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"47."
jyvxliv"gsqtvmwmrk"e"
hijpigxmsr"gmvgymx."
{livimr"xli"tvsgiwwsv"
kirivexiw"gsrxvsp"wmkrepw"
jsv"xli"hijpigxmsr"gmvgymx0""

Ehqmxxih"Tvmsv"Evx"

Wii"gpemq"460"

490"E"hmwtpe}"yrmx"jsv"
hmwtpe}mrk"er"mqeki"
fewih"sr"er"mqeki"wmkrep"
mrtyxxih"jvsq"er"
i|xivrepp}"gsrrigxih"
zmhis"wsyvgi."
gsqtvmwmrk>"

"

Wexsvy"

Wii"gpemq"37."tvieqfpi0"

[ipo"

Wii"gpemq"37."tvieqfpi0"

"

_490ea"e"tvsgiwwsv"
ehetxih"xs"gsrxvsp"
hmwtpe}"sj"xli"hmwtpe}"

Wexsvy"

Wii"gpemq"45."ipiqirx"_450ea0"
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428"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."erh"
Ehqmxxih"Tvmsv"Evx"

yrmx?"

"

[ipo"

Wii"gpemq"45."ipiqirx"_450ea0"

_490fa"e"qiqsv}"mr"
{lmgl"ex"piewx"hmwtpe}"
yrmx"mrjsvqexmsr"mw"
wxsvih."{livimr"xli"
hmwtpe}"yrmx"mrjsvqexmsr"
mrgyhiw"er"mhirxmjmgexmsr"
ryqfiv"jsv"mhirxmj}mrk"
xli"hmwtpe}"yrmx?"erh"

"

[ipo"

Wii"gpemq"45."ipiqirx"_450fa0"

_490ga"e"gsqqyrmgexmsr"
gsrxvsppiv"getefpi"sj"fm/
hmvigxmsrepp}"
gsqqyrmgexmrk"{mxl"xli"
zmhis"wsyvgi?"

"

[ipo"

Wii"gpemq"37."ipiqirx"_370ga0"

_490ha"{livimr"xli"
gsqqyrmgexmsr"
gsrxvsppiv"gsqqyrmgexiw"
xli"hmwtpe}"yrmx"
mrjsvqexmsr"jvsq"xli"
hmwtpe}"yrmx"xs"xli"zmhis"
wsyvgi"erh"xli"hmwtpe}"
yrmx"vigimziw"e"wmkrep"
jvsq"xli"zmhis"wsyvgi"
xlex"mw"kirivexih"fewih"
sr"xli"hmwtpe}"yrmx"
mrjsvqexmsr0"

[ipo"

m>] PSSXcX^] c^ WPeX]V cWT RWPaPRcTa X]U^a\PcX^] bc^aPVT
getefmpmxmiw"hiwgvmfih"efszi."xli"vijviwl"qiqsv}"wgviir"
VEQ"46"ger"epws"fi"gsrwmhivih"ew"gsrxermrk"*wmg+"sri"
jm|ih"wxsveki"psgexmsr"47"{lmgl"gsrxemrw"hexe"xlex"
mhirxmjmiw"xli"x}ti"sj"hmwtpe}"wxexmsr"*xivqmrep+"
gsvviwtsrhmrk"xs"xli"hmwtpe}"wxexmsr"350"Xlmw"xivqmrep"MH"
psgexmsr"47"gsyph"epxivrexmzip}"gsrwmwx"sj"e"wxsveki"
psgexmsr"gsrxemrih"mr"xli"qmgvstvsgiwwsv"gsrxvsp"gmvgymx"
370"Mr"ehhmxmsr."xli"vijviwl"qiqsv}"wgviir"VEQ"46"epws"
lew"ehhmxmsrep"wxsveki"getefmpmx}"psgexmsrw"48"jsv"wxsvmrk"
i|xirhih"exxvmfyxiw"mrgpyhmrk"i|xirhih"gspsv"gsrxvsp"
wmkrepw"{lmgl"{syph"mrgpyhi"wxsvmrk"gsrxvsp"hexe"jsv"
mqtpiqirxmrk"xli"wipigxmsr"sj"gspsvw"mr"ehhmxmsr"xs"xli"
fewmg"gspsvw"sj"vih."kviir."fpyi"erh"{lmxi0"Mx"wlsyph"fi"
rsxih"xlex"xli"i|xirhih"exxvmfyxiw."mr"ehhmxmsr"xs"
i|xirhih"gspsv."qe}"gsqtvmwi"yrhivpmri."vizivwi"zmhis."
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429"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."erh"
Ehqmxxih"Tvmsv"Evx"

fpmromrk"erh"tvskveqqefpi"w}qfsp"wipigxmsr0"Mx"mw"
gsrxiqtpexih"xlex"xliwi"i|xirhih"exxvmfyxi"erh"gspsv"
wipigx"psgexmsrw"48"gsrxemr"wxsvih"gsrxvsp"hexe"srp}"{lir"
wygl"i|xirhih"hexe"mw"wirx"f}"xli"gsrxvsp"yrmx"33"xlvsykl"
xli"QTY"37"xs"xli"wgviir"VEQ"460"Mx"wlsyph"fi"rsxih"
xlex"mj"xli"gsrxvsp"yrmx"33"hsiw"rsx"mhirxmj}"xli"gspsv"
hmwtpe}"wxexmsr"35"ew"fimrk"gsqtexmfpi."rs"i|xirhih"gspsv"
exxvmfyxi"hexe"{mpp"fi"wirx"xs"xli"QTY"37."erh"xlivijsvi"
]^ TgcT]STS R^[^a bT[TRcX^] fX[[ QT _^bbXQ[T'n 9g' *)*. Pc
6>59/830"

mHWT PQ^eT ^_TaPcX^] U^a R^[^a bT[TRcX^] Xb X[[dbcaPcTS Qh
xli"mrmxmepm~mrk"ts{iv"sr"wxit"72"mr"xli"jps{glevx"mr"
JMKW0"4e"erh"4f"{lmgl"wxit"mw"xlir"jspps{ih"f}"xli"
tvsgiww"wxit"730"Ejxiv"mqtpiqirxmrk"xli"tvsgiww"wxit"73."
mrjsvqexmsr"jps{"tewwiw"xs"e"tvsgiww"fpsgo"74"{livimr"
xli"hmwtpe}"wxexmsr"mhirxmjmgexmsr"*MH+"gshi"mw"ijjigxmzip}"
vieh"f}"xli"gsrxvsp"yrmx"330"Xlmw"iwwirxmepp}"gsvviwtsrhw"
xs"xli"qmgvstvsgiwwsv"37"viehmrk"syx"hexe."mr"viwtsrwi"xs"
e"gsqqerh"jvsq"xli"gsrxvsp"yrmx"33."jvsq"e"hiwmkrexih"
wxsveki"psgexmsr"*psgexmsr"47+"{livimr"xlmw"hexe"mhirxmjmiw"
xs"xli"gsrxvsp"yrmx"33"xli"x}ti"sj"hmwtpe}"wxexmsr"xlex"xli"
gsrxvsp"yrmx"33"mw"gsrrigxih"xs0"Xs"mrwyvi"gsqtexmfmpmx}"
{mxl"xli"MFQ"5492"w}wxiq."xli"MH"hexe"wxsvih"mr"psgexmsr"
47"gsvviwtsrhw"xs"hexe"mhirxmj}mrk"xli"hmwtpe}"wxexmsr"35"
ew"er"MFQ"549="hmwtpe}"wxexmsr0"Xlmw"MH"hexe"mw"wyttpmih"
Qh cWT \XRa^_a^RTbb^a *. c^ cWT R^]ca^[ d]Xc **'n 9g'
3237"ex"9>33/4;0"

4;0"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"49."
{livimr"xli"zmhis"
wsyvgi"mw"e"gsqtyxiv0"

Wexsvy"

Wii"gpemq"37."tvieqfpi0"

[ipo"

Wii"gpemq"37."tvieqfpi0"

"

4=0"E"hmwtpe}"yrmx"
eggsvhmrk"xs"gpemq"4;."

Ehqmxxih"Tvmsv"Evx"

Wii"gpemq"460"
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42;"

[/-& 2NCKO 4NGOGPU Hmwgpswyvi"mr"Wexsvy"*I|0"3235+."[ipo"*I|0"3237+."erh"
Ehqmxxih"Tvmsv"Evx"

jyvxliv"gsqtvmwmrk"e"
hijpigxmsr"gmvgymx."
{livimr"xli"tvsgiwwsv"
kirivexiw"gsrxvsp"wmkrepw"
jsv"xli"hijpigxmsr"gmvgymx0""

"

"

R/ Wglqmhx"Gsqfmrih"{mxl"Wexsvy"Xiegliw"xli"Pmqmxexmsrw"sj"Gpemq"
44"

4620 M"lezi"vizmi{ih"Wglqmhx"mr"gsqfmrexmsr"{mxl"Wexsvy"erh"mx"mw"q}"

stmrmsr"xlex"Wglqmhx"erh"Wexsvy"virhiv"gpemq"44"sfzmsyw0""Ehhmxmsrep"hixemp"

wyttsvxmrk"q}"stmrmsr"mw"wix"jsv{evh"mr"xli"jspps{mrk"tevekvetlw0"

4630 Ew"tvizmsywp}"hiwgvmfih"Wglqmhx"hmwgpswiw"e"hmwtpe}"w}wxiq"{livi"e"

hmwtpe}"wirhw"hmwtpe}"mhirxmjmgexmsr"mrjsvqexmsr"xs"e"kvetlmgw"gsrxvsppiv"erh"xli"

kvetlmgw"gsrxvsppiv"gsrjmkyviw"mxwipj"eggsvhmrk"xs"xli"vigimzih"mrjsvqexmsr"ws"xlex"mx"

ger"kirivexi"wmkrepw"gsqtexmfpi"{mxl"xli"hmwtpe}0"*I|0"3234"ex"Efwxvegx."4>82/5>50+""Xli"

gsqqyrmgexmsrw"pmro"sj"Wglqmhx"mw"fmhmvigxmsrep"erh"irefpiw"xli"kvetlmgw"gsrxvsppiv"xs"

wspmgmx"gsrjmkyvexmsr"mrjsvqexmsr"jvsq"xli"hmwtpe}0""*Mh0"ex";>62/33>740+"

4640 Ew"tvizmsywp}"hmwgywwih"Wexsvy"hmwgpswiw"e"w}wxiq"xlex"epps{w"jsv"xli"

gsrxvsp"sj"qypxmtpi"hmwtpe}w"jvsq"e"girxvep"gsqtyxiv0""Wexsvy"ex"Efwxvegx0""Mr"xli"

w}wxiq."iegl"hmwtpe}"mw"iuymttih"{mxl"gsqtsrirxw"xlex"epps{"mx"xs"vigimzi"e"yrmuyi"

mhirxmjmgexmsr"gshi"jvsq"e"girxvep"gsqtyxiv0""Mh0"ex"6>4/7>90""Ejxiv"iegl"hmwtpe}"vigimziw"

erh"wxsviw"mxw"MH."mx"ger."xlvsykl"xli"ywi"sj"e"gsrxvsppiv."xliviejxiv"eggitx"erh"
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42="

mqtpiqirx"gsrxvsp"mrwxvygxmsrw"jvsq"xli"gsqtyxiv"fewih"sr"{lixliv"sv"rsx"xli"MH"

gshi"mr"xli"xverwqmwwmsr"gsvviwtsrhw"xs"xli"MH"gshi"sj"xli"hmwtpe}0""Mh0"ex"3>48/5;."

6>6=/79."Jmk0"70"""

4650 KXcW aTb_TRc c^ R[PX\ ++% Xc f^d[S QT ^QeX^db c^ PSS GPc^adlb SXbR[^bdaT

sj"e"yrmuyi"mhirxmjmiv"xs"xli"mrjsvqexmsr"tvszmhih"f}"xli"hmwtpe}"sj"Wglqmhx"xs"e"

gsrrigxih"gsqtyxiv0""Hsmrk"ws"{syph"wxvieqpmri"xli"tvsgiww"f}"epps{mrk"xli"Wglqmhx"

w}wxiq"xs"tvszmhi"e"wmrkpi"mhirxmjmiv"vexliv"xler"qsvi"gsqtpmgexih"gsrjmkyvexmsr"

mrjsvqexmsr0"Mx"{syph"epws"epps{"xli"w}wxiq"sj"Wglqmhx"xs"oiit"e"tvijivvih"viwspyxmsr"

ewwsgmexih"{mxl"e"tevxmgypev"hmwtpe}"jsv"xli"ri|x"xmqi"xlex"xli"hmwtpe}"mw"ywih"erh"xs"

wyttsvx"wmqypxerisyw"gsrxvsp"sj"qypxmtpi"hmwtpe}w0""""

4660 Xli"xefpi"fips{"tvszmhiw"e"wyqqev}"sj"xli"wtigmjmg"hmwgpswyviw"mr"Wexsvy"

erh"Wglqmhx"xlex"wyttsvx"q}"stmrmsrw"xlex"xli"gsqfmrexmsr"sj"xliwi"vijivirgiw"

SXbR[^bTb TPRW T[T\T]c ^U R[PX\ ++ ^U cWT l20) EPcT]c' >c bW^d[S QT ]^cTS cWPc cWT

hmwgpswyviw"gmxih"mr"xli"xefpi"fips{"evi"qivip}"i|iqtpev}"erh"evi"mr"rs"{e}"pmqmxmrk."

erh"xlivi"qe}"fi"sxliv"tsvxmsrw"sj"xliwi"vijivirgiw"xlex"ehhmxmsrepp}"hmwgpswi"e"kmzir"

pmqmxexmsr0""

Y0W0"Tex0"Rs0"8.76=.=92" Hmwgpswyvi"sj"Wglqmhx*I|0"3234+"erh"Wexsvy"*I|0"
3235+"

440"E"qixlsh"sj"
gsqqyrmgexmrk"fix{iir"e"
hmwtpe}"yrmx"erh"e"zmhis"
wsyvgi"jvsq"{lmgl"zmhis"

Wglqmhx""

m5] P__PaPcdb U^a STcTa\X]X]V P _[daP[Xch ^U eXST^
wmkrep"glevegxivmwxmgw"mrgpyhmrk"erepsk"zmhis"jviuyirg}."
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432"

Y0W0"Tex0"Rs0"8.76=.=92" Hmwgpswyvi"sj"Wglqmhx*I|0"3234+"erh"Wexsvy"*I|0"
3235+"

wmkrepw"evi"wirx"xs"xli"hmwtpe}"
yrmx"jsv"hmwtpe}."xli"qixlsh"
gsqtvmwmrk"xli"wxitw"sj>""

lsvm~srxep"w}rg"jviuyirg}"erh"zivxmgep"w}rg"jviuyirg}"
tvshygih"f}"e"kvetlmgw"gsrxvsppiv"tvszmhmrk"xli"zmhis"
wmkrep"xs"e"zmhis"hmwtpe}"qsrmxsv."mrgpyhiw"e"qiqsv}""
wxsvmrk"fmxw"{lmgl"gsvviwtsrh"xs"e"wix"sj"stivexmrk"
glevegxivmwxmgw"sj"xli"zmhis"hmwtpe}"qsrmxsv."e"jmvwx"
gmvgymx"gsytpih"xs"xli"qiqsv}"jsv"tvshygmrk"zspxeki"
jpygxyexmsrw"sr"e"pmri"fewih"sr"xli"wxsvih"fmxw"mr"
viwtsrwi"xs"e"wmkrep"{lmgl"gsvviwtsrhw"xs"e"gsqqerh"
xs"wix"xli"glevegxivmwxmgw"sj"xli"zmhis"wmkrep"tvszmhih"
xs"xli"zmhis"hmwtpe}"qsrmxsv."erh"e"wigsrh"gmvgymx"jsv"
wirwmrk"xli"zspxeki"jpygxyexmsrw"ws"ew"xs"tivqmx"
STcTa\X]PcX^] ^U cWT bTc ^U ^_TaPcX]V RWPaPRcTaXbcXRb'n
I|0"3234"ex"Efwxvegx0""

gsqqyrmgexmrk"hmwtpe}"yrmx"
mrjsvqexmsr"wxsvih"mr"e"
qiqsv}"sj"xli"hmwtpe}"yrmx"
jvsq"xli"hmwtpe}"yrmx"xs"xli"
zmhis"wsyvgi.""

Wglqmhx"

m5RR^aSX]V c^ P]^cWTa Pb_TRc ^U cWT _aTbT]c
mrzirxmsr."xli"jmvwx"gmvgymx"gsqtvmwiw"e"qiqsv}"wxsvmrk"
e"tpyvepmx}"sj"fmxw"gsvviwtsrhmrk"xs"xli"glevegxivmwxmgw"
sj"xli"zmhis"hmwtpe}"qsrmxsv."erh"xli"qiqsv}"syxtyxw"
xli"fmxw"viwtsrwmzi"xs"glerkiw"mr"e"wipigxih"
glevegxivmwxmg"sj"e"lsvm~srxep"w}rg"wmkrep"
gsvviwtsrhmrk"xs"xli"wigsrh"wmkrep0"Xli"wipigxih"
glevegxivmwxmg"qe}"fi"tspevmx}0"Xli"jmvwx"gmvgymx"
ehzerxekisywp}"ger"jyvxliv"gsqtvmwi"e"w{mxgl"
stivexmzip}"gsytpih"xs"e"zmhis"pmri"sj"xli"zmhis"hmwtpe}"
qsrmxsv"erh"xs"kvsyrh"ws"ew"xs"tivqmx"kvsyrhmrk"sj"
xli"zmhis"pmri"mr"viwtsrwi"xs"xli"fmxw"syxtyx"f}"xli"
qiqsv}0"Mr"ehhmxmsr."xli"wigsrh"gmvgymx"gsqtvmwiw"e"
[^VXR T[T\T]c U^a STcTRcX]V cWT QXcb'n Mh0"ex"6>54/660"

"

mKWT] \^]Xc^a *)) T]cTab EFB% cWT \XRa^_a^RTbb^a
328"{emxw"jsv"vigimtx"sj"xli"ri|x"zivxmgep"w}rg"typwi0"
Ejxiv"xli"zivxmgep"w}rg"typwi"mw"hixigxih."xli"
qmgvstvsgiwwsv"328"syxtyxw"e"tpyvepmx}"sj"fmxw."{mxl"
sri"fmx"fimrk"syxtyx"jsv"iegl"lsvm~srxep"w}rg"wmkrepw"
vigimzih0"Mx"{mpp"fi"ettevirx"xlex"iegl"fmx"qywx"fi"
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Y0W0"Tex0"Rs0"8.76=.=92" Hmwgpswyvi"sj"Wglqmhx*I|0"3234+"erh"Wexsvy"*I|0"
3235+"

wxefpi"yrxmp"xli"ri|x"lsvm~srxep"w}rg"typwi"ws"xlex"xli"
kvetlmgw"gsrxvsppiv"422"lew"wyjjmgmirx"xmqi"xs"vieh"xli"
fmx0"Tvijivefp}."sri"fmx"mw"syxtyx"iziv}"47"
qmgvswigsrhw"*¹w+."{lmgl"ehzerxekisywp}"mw"ehiuyexi"
xmqi"jsv"kvetlmgw"gsrxvsppiv"422"xs"weqtpi"iegl"fmx0"

Mx"{mpp"fi"ettvigmexih"xlex"qiqsv}"334"sj"qsrmxsv"322"
mrgpyhiw"xli"tpyvepmx}"sj"fmxw"ywih"xs"mhirxmj}"xli"zmhis"
hmwtpe}"qsrmxsv"x}ti"xs"xli"kvetlmgw"gsrxvsppiv"422."
fXcW cWT QXcb QTX]V Va^d_TS X]c^ P _[daP[Xch ^U QhcTb'n
Mh0"ex";>6;/850"""

{livimr"wemh"hmwtpe}"yrmx"
mrjsvqexmsr"mrgpyhiw"er"
mhirxmjmgexmsr"ryqfiv"jsv"
yrmuyip}"mhirxmj}mrk"xli"
hmwtpe}"yrmx?"erh"

Wexsvy"

mG_TRXUXR >8 R^STb PaT _aTPbbXV]TS c^ cWT aTb_TRcXeT
hmwtpe}"yrmxw"Y3/Y6."erh"er"MH"gshi""mrgpyhih"mr"
xverwqmwwmsr"hexe"jvsq"xli"gsqtyxiv"3"mw"higshih"f}"
TPRW SXb_[Ph d]Xcj'>] cWXb TgP\_[T% TPRW ^U cWT
hmwtpe}"yrmxw"Y3/Y6"qywx"fi"tvszmhih"{mxl"wixxmrk"
w{mxgliw"erh"e"qiqsv}"wygl"ew"VSQ"jsv"wixxmrk"erh"
bc^aX]V Xcb ^f] >8 R^ST% aTb_TRcXeT[h'n 9g' *)*, Pc
3>4;/5;0""

wirhmrk"e"wmkrep"jvsq"xli"
zmhis"wsyvgi"xs"xli"hmwtpe}"
yrmx."{livimr"wemh"wmkrep"mw"
kirivexih"fewih"sr"xli"
hmwtpe}"yrmx"mrjsvqexmsr."
{livimr"mrjsvqexmsr"mw"fm/
hmvigxmsrepp}"gsqqyrmgexih"
{mxl"xli"zmhis"wsyvgi"erh"xli"
hmwtpe}"yrmx0""""

Wglqmhx>"""

mKWT] \^]Xc^a *)) T]cTab EFB% cWT \XRa^_a^RTbb^a
328"{emxw"jsv"vigimtx"sj"xli"ri|x"zivxmgep"w}rg"typwi0"
Ejxiv"xli"zivxmgep"w}rg"typwi"mw"hixigxih."xli"
qmgvstvsgiwwsv"328"syxtyxw"e"tpyvepmx}"sj"fmxw."{mxl"
sri"fmx"fimrk"syxtyx"jsv"iegl"lsvm~srxep"w}rg"wmkrepw"
vigimzih0"Mx"{mpp"fi"ettevirx"xlex"iegl"fmx"qywx"fi"
wxefpi"yrxmp"xli"ri|x"lsvm~srxep"w}rg"typwi"ws"xlex"xli"
kvetlmgw"gsrxvsppiv"422"lew"wyjjmgmirx"xmqi"xs"vieh"xli"
fmx0"Tvijivefp}."sri"fmx"mw"syxtyx"iziv}"47"
qmgvswigsrhw"*¹w+."{lmgl"ehzerxekisywp}"mw"ehiuyexi"
xmqi"jsv"kvetlmgw"gsrxvsppiv"422"xs"weqtpi"iegl"fmx0"

Mx"{mpp"fi"ettvigmexih"xlex"qiqsv}"334"sj"qsrmxsv"
322"mrgpyhiw"xli"tpyvepmx}"sj"fmxw"ywih"xs"mhirxmj}"
xli"zmhis"hmwtpe}"qsrmxsv"x}ti"xs"xli"kvetlmgw"
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434"

Y0W0"Tex0"Rs0"8.76=.=92" Hmwgpswyvi"sj"Wglqmhx*I|0"3234+"erh"Wexsvy"*I|0"
3235+"

gsrxvsppiv"422."{mxl"xli"fmxw"fimrk"kvsytih"mrxs"e"
tpyvepmx}"sj"f}xiw'n 9g' *)*+ Pc 13-1&/, '

"

mHWT _aTbT]c X]eT]cX^] fPb \^cXePcTS Qh P STbXaT c^
tvszmhi"e"qixlsh"erh"ettevexyw"jsv"gsqqyrmgexmrk"
xli"getefmpmxmiw"sj"e"zmhis"hmwtpe}"qsrmxsv"xs"e"
kvetlmgw"gsrxvsppiv"ws"ew"xs"tivqmx"eyxsqexmg"
hixivqmrexmsr"sj"xli"stxmqep"vijviwl"vexi"ywih"f}"xli"
kvetlmgw"gsrxvsppiv0"Mr"svhiv"xs"hixivqmri"{lmgl"
vijviwl"vexi"xli"kvetlmgw"gsrxvsppiv"mw"xs"ywi."xli"FMSW"
riih"xlvii"tmigiw"sj"mrjsvqexmsr."qe|mqyq"
lsvm~srxep"w}rg"jviuyirg}."qe|mqyq"zivxmgep"w}rg"
jviuyirg}"erh"qe|mqyq"zmhis"ferh{mhxl0"[mxl"xlmw"
mrjsvqexmsr."xli"FMSW"ger"eyxsqexmgepp}"hixivqmri"
xli"fiwx"xmqmrk"viuymviqirxw"jsv"xli"kvetlmgw"
R^]ca^[[Ta'n Mh0"ex"4>82/5>50""

"

"

XKK/ WYTTPIQIRXEXMSR"

4670 "Xlmw"higpevexmsr."epsrk"{mxl"xli"exxeglih"ettirhmgiw."mw"fewih"sr"q}"

tviwirx"ewwiwwqirx"sj"qexivmep"erh"mrjsvqexmsr"gyvvirxp}"ezempefpi"xs"qi0"""

4680 "M"livif}"higpevi"xlex"epp"wxexiqirxw"qehi"livimr"sj"q}"s{r"ors{pihki"

evi"xvyi"erh"xlex"epp"wxexiqirxw"qehi"livimr"sr"mrjsvqexmsr"erh"fipmij"evi"fipmizih"xs"

fi"xvyi0""Jyvxliv."xliwi"wxexiqirxw"{ivi"qehi"{mxl"xli"ors{pihki"xlex"{mppjyp"jepwi"

wxexiqirxw"erh"xli"pmoi"ws"qehi"evi"tyrmwlefpi"f}"jmri."mqtvmwsrqirx."sv"fsxl."yrhiv"

Wigxmsr"3223"sj"Xmxpi"3;"sj"xli"Yrmxih"Wxexiw"Gshi."erh"xlex"wygl"{mppjyp"jepwi"

wxexiqirxw"qe}"nistevhm~i"xli"zepmhmx}"sj"xli"efszi/mhirxmjmih"texirx0"
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