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W`f_U eYVdV T]RZ^d e` SV gR]ZU `gVc _f^Vc`fd acZ`c Rce cVWVcV_TVd R_U VieV_dZgV WRTe R_U ViaVce

/4@7 &.%("5C"$$+$& 0?5B=7>A % 1;<76 $*#&%#%( 3497 * ?8 &( 349720 !. *

/. -410;865309 -<" $##'! 72 )mh f���������� f�O RQQUM �� W



0

eVdeZ^`_j Z_ec`UfTVU Sj eYV UVWV_UR_ed' IYV [fcj R]d` UVeVc^Z_VU eYRe R cVRd`_RS]V c`jR]ej cReV

W`c eV]VgZdZ`_d hRd )'0.!'

?MSK#GOI#?MGT !2&-&3" 4SOHRLPOGMLRT

++' DOL FPKLV 6SLJ[YVUPJZ C[HUKHYKZ 2ZZVJPH[PVU "cK;H6d# Zd R_ Z_Ufdecj deR_URcUd

dVeeZ_X `cXR_ZkReZ`_ W`c ^`_Ze`cd R_U UZda]Rjd eYRe hRd W`c^VK PU [OL SH[L (0/'fZ% F6C2 OHZ

ac`^f]XReVU dVgVcR] deR_URcUd eYRe cV]ReV e` B= eV]VgZdZ`_d

+,' >VYL WHY[PJ\SHYS`$ VU ;\UL .$ )''+$ F6C2 WYVT\SNH[LK H Z[HUKHYK MVY cAS\N !

ASH %̀d DOL W\YWVZL VM [OPZ Z[HUKHYK ^HZ [V LUHISL H KPZWSH` HUK HU H[[HJOLK ]PKLV ZV\YJL e`

cVRUZ]j T`^^f_ZTReV hZeY `_V R_`eYVc% hYVcVZ_ eYV UZda]Rj Zd RS]V e` ecR_d^Ze de`cVU UZda]Rj f_Ze

Z_W`c^ReZ`_ e` eYV gZUV` d`fcTV' IYV gZUV` d`fcTV Zd eYV_ RS]V e` fdV eYZd UZda]Rj f_Ze

Z_W`c^ReZ`_ e` XV_VcReV R_U dV_U R T`^aReZS]V gZUV` dZX_R] e` eYV UZda]Rj' IYZd ac`TVdd TR_ eR\V

a]RTV Rfe`^ReZTR]]j d` eYRe fdVc Z_eVcgV_eZ`_ Zd _`e cVbfZcVU' IYV fdVc ^Rj dZ^a]j T`__VTe YZd

T`^afeVc `c `eYVc gZUV` d`fcTV e` eYV UZda]Rj% R_U R gZVhRS]V aZTefcV hZ]] SV UZda]RjVU hZeY`fe

eYV fdVc YRgZ_X e` ^R\V _f^Vc`fd ^R_fR] RU[fde^V_ed' ?_UVVU% eYZd ac`TVdd Zd _`c^R]]j

aVcW`c^VU% W`c ViR^a]V% hYV_ R T`^afeVc cf__Z_X CZTc`d`We LZ_U`hd `c eYV 6aa]V `aVcReZ_X

djdeV^ Zd deRceVU R_U Zd T`__VTeVU e` R UZda]Rj dfaa`ceZ_X eYV F]fX&R_U&F]Rj WVRefcV'

+-' I` WRTZ]ZeReV eYV W`cVX`Z_X F]fX&R_U&F]Rj Wf_TeZ`_R]Zej% UZda]Rjd dfaa`ceZ_X eYZd

eVTY_`]`Xj Z_T]fUV R ^V^`cj eYRe de`cVd Z_W`c^ReZ`_ cV]ReZ_X e` eYV UZda]Rj f_Ze' IYV daVTZWZT

ejaVd R_U W`c^Red `W eYZd UZda]Rj f_Ze Z_W`c^ReZ`_ RcV dVe W`ceY Z_ R K;H6 deR_URcU V_eZe]VU

6UOHUJLK 6_[LUKLK 5PZWSH` 9KLU[PMPJH[PVU 5H[H C[HUKHYK "c6&6595d#% DOL 6595 PUMVYTH[PVU

^Rj Z_T]fUV UReR dfTY Rd R ac`UfTe ZUV_eZWZTReZ`_ _f^SVc% ac`UfTe _R^V% R dVcZR] _f^SVc% UZda]Rj

ejaV Z_W`c^ReZ`_% Z_W`c^ReZ`_ cV]ReZ_X e` a`eV_eZR]]j dfaa`ceVU Wf_TeZ`_d #."0'% a`hVc
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^R_RXV^V_e `c `aVcReZ_X ^`UVd$% Rd hV]] Rd TYRcRTeVcZdeZT Z_W`c^ReZ`_ cV]ReZ_X e` eYV gZUV`

cVd`]feZ`_d R_U dZX_R] eZ^Z_Xd dfaa`ceVU Sj eYV UZda]Rj f_Ze'

+.' I` WfceYVc WRTZ]ZeReV F]fX&R_U&F]Rj Wf_TeZ`_R]Zej% eYV UZda]Rj f_Ze Z_T]fUVd R SZ&

UZcVTeZ`_R] T`^^f_ZTReZ`_d TYR__V] eYRe V_RS]Vd eYV gZUV` d`fcTV e` cVbfVde R_U cVTVZgV eYV

;9?9 UZda]Rj f_Ze Z_W`c^ReZ`_ Wc`^ eYV ^V^`cj' IYZd T`^^f_ZTReZ`_d TYR__V] Zd UVdTcZSVU Z_

[OL F6C2 6UOHUJLK 5PZWSH` 5H[H 4OHUULS C[HUKHYK "c6&554d#% IYV SZ&UZcVTeZ`_R]

T`^^f_ZTReZ`_d TYR__V] UVdTcZSVU Z_ eYV ;&998 deR_URcU V^a]`jd R FYZ]Zad ?+8 Sfd R_U

ac`e`T`]d e` V_RS]V eYV gZUV` d`fcTV e` cVRU eYV ;9?9 UZda]Rj f_Ze Z_W`c^ReZ`_ Wc`^ eYV ^V^`cj

Z_ eYV UZda]Rj f_Ze' IYV UZda]Rj f_Ze WfceYVc Z_T]fUVd R_ ?+8 T`^^f_ZTReZ`_d T`_ec`]]Vc eYRe

^R_RXVd eYVdV SZ&UZcVTeZ`_R] T`^^f_ZTReZ`_d' IYV ?+8 ac`e`T`] Z_T]fUVd eYV dV_UZ_X `W R_

RT\_`h]VUXV^V_e dZX_R] SRT\ e` eYV ecR_d^ZeeVc fa`_ cVTVZae `W R ^VddRXV'

+/' 9Zda]Rjd% Z_T]fUZ_X eYV RTTfdVU B= eV]VgZdZ`_d% Z_T]fUV R_ Z_eVcWRTV W`c

T`^^f_ZTReZ_X gZUV` dZX_R]d% UZda]Rj f_Ze Z_W`c^ReZ`_% R_U T`_ec`] dZX_R]d SVehVV_ eYV UZda]Rj

R_U R gZUV` d`fcTV' HfTY Z_eVcWRTVd Z_T]fUV% Sfe RcV _`e ]Z^ZeVU e`% R K=6 #2".'% cB83$d cA4d `c

c5&CE3d# PU[LYMHJL% ?_ eYV TRdV `W R K=6 Z_eVcWRTV% eYV RTTfdVU eV]VgZdZ`_d Z_T]fUV R ^V^`cj

Rdd`TZReVU hZeY eYV K=6 Z_eVcWRTV eYRe de`cVd eYV ;9?9 UReR' FZ_d *+ R_U *. `W eYV K=6

Z_eVcWRTV RcV fdVU e` Z^a]V^V_e eYV SZ&UZcVTeZ`_R] ?+8 T`^^f_ZTReZ`_d TYR__V] SVehVV_ eYV

eV]VgZdZ`_ R_U eYV gZUV` d`fcTV eYRe V_RS]Vd eYV gZUV` d`fcTV e` cVRU eYV ;9?9 UReR `fe `W eYV

[LSL]PZPVUfZ TLTVY %̀

+0' IYV RTTfdVU B= eV]VgZdZ`_d WfceYVc Z_T]fUV R gZUV` TZcTfZe W`c cVTVZgZ_X%

ac`TVddZ_X% UZda]RjZ_X% R_U `feafeeZ_X gZUV` dZX_R]d cVTVZgVU `gVc eYV gZUV` Z_eVcWRTVd% Z_T]fUZ_X

eYV K=6 Z_eVcWRTV' C`cV aRceZTf]Rc]j% eYV RTTfdVU B= eV]VgZdZ`_d Z_T]fUV R djdeV^&`_&R&TYZa

"cC@4d# [OH[ PUJS\KLZ ]PKLV PUW\[ JPYJ\P[Y $̀ HUHSVN HUK KPNP[HS ]PKLV KLJVKLYZ$ ZJHSPUN JPYJfZecj%
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R_U `feafe TZcTfZecj' D`_&SPTP[PUN L_HTWSLZ VM Z\JO C@4fZ PUJS\KL [OL =8 G5 6UNPUL

B=;+**+% B= M9 ;_XZ_V B=;+***% R_U B= B2'

+1' B= ^R_fWRTefcVd R_U eYV_ Z^a`ced% dV]]d% `c `WWVcd e` dV]] Z_ eYV J_ZeVU HeReVd

_f^Vc`fd ^`UV]d `W eV]VgZdZ`_d eYRe dfaa`ce eYV K;H6 F]fX&R_U&F]Rj Wf_TeZ`_R]Zej R_U

Z^a]V^V_e eYV K;H6 ;&;9?9% K;H6 ;&998% R_U FYZ]Zad ?+8 deR_URcUd' =8 DFfZ [ORe ac`gZUV

F]fX&R_U&F]Rj `c ;9?9 Wf_TeZ`_R]Zej T`^acZdV RTTfdVU eV]VgZdZ`_d' D`_&]Z^ZeZ_X ViR^a]Vd `W

dfTY RTTfdVU eV]VgZdZ`_d Z_T]fUV3 +/B=,)% ++B<*)% ,+B>+)% ,0B>+)% .)F@,.)% R_U

-0BC/+))'

ANGQR BD 4SOHRLPOGMLRT

+2' @U VY HIV\[ ;\UL )''0$ =8 ILNHU PTWVY[PUN HUK ZLSSPUN cZTHY[d [LSL]PZPVUZ PU [OL

J_ZeVU HeReVd% DOLZL cZTHY[d [LSL]PZPVUZ HYL JHWHISL VM YLJLP]PUN HUK KPZWSH`PUN Z[YLHTPUN ]PKLV

dZX_R]d ac`gZUVU gZR R_ Z_eVc_Ve T`__VTeZ`_' B= YRd ^Rc\VeVU eYZd Wf_TeZ`_R]Zej f_UVc gRcZ`fd

[YHKL UHTLZ PUJS\KPUN$ I\[ UV[ SPTP[LK [V$ c?L[4HZ[d HUK cCTHY[ DF%d =8fZ CTHY[ DFfZ Z\WWVY[

dVgVcR] `_&]Z_V gZUV` decVR^Z_X dVcgZTVd% Z_T]fUZ_X3 DVeW]Zi% 8Z_V^RD`h% >f]fF]fd% 6^Rk`_%

N`fIfSV% R_U KfUf% R^`_X `eYVcd'

,)' I` dfaa`ce eYVdV `_&SPUL ]PKLV Z[YLHTPUN ZLY]PJLZ$ =8 CTHY[ DFfZ PUJS\KL R

_Veh`c\ Z_eVcWRTV dfTY Rd R_ ;eYVc_Ve Z_eVcWRTV% hYZTY fdVd R_ G@-. T`__VTe`c' IYV eV]VgZdZ`_

R]d` Z_T]fUVd R ^V^`cj de`cZ_X R_ ;eYVc_Ve >RcUhRcV 6UUcVdd #;>6$% R]d` \_`h_ Rd R CVUZR

6TTVdd 8`_ec`] #C68$ RUUcVdd eYRe Zd TRaRS]V `W ZUV_eZWjZ_X eYV eV]VgZdZ`_' IYV TZcTfZecj Z_ eYV

eV]VgZdZ`_ Rdd`TZReVU hZeY eYV ;eYVc_Ve Z_eVcWRTV Z_T]fUVd R T`^^f_ZTReZ`_d T`_ec`]]Vc W`c SZ&

UZcVTeZ`_R]]j T`^^f_ZTReZ_X ?F UReR aRT\Ved eYRe Z_T]fUV UZda]Rj f_Ze Z_W`c^ReZ`_% T`_ec`]

Z_W`c^ReZ`_ R_U(`c gZUV` dZX_R]d SVehVV_ eYV H^Rce IK R_U eYV `_&]Z_V gZUV` dVcgZTV'
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,*' I` dfaa`ce eYV `_&]Z_V gZUV` decVR^Z_X dVcgZTVd% B= H^Rce IKfZ ^fde SV RddZX_VU

R_ ?F RUUcVdd eYRe ZUV_eZWZVd eYV eV]VgZdZ`_ hYV_ Ze Zd T`__VTeVU e` R _Veh`c\' IYV H^Rce IK

`SeRZ_d eYZd ?F RUUcVdd gZR R 9j_R^ZT >`de 8`_WZXfcReZ`_ Fc`e`T`] #9>8F$ ac`TVdd `c eYV fdVc

^R_fR]]j RddZX_d Ze' 6WeVc eYV ?F RUUcVdd Zd cVTVZgVU gZR eYV 9>8F ac`TVdd `c ^R_fR]]j

RddZX_VU% Ze Zd de`cVU Z_ R ^V^`cj `W eYV eV]VgZdZ`_ R_U Z_T]fUVU Z_ UReR aRT\Ved dV_e Wc`^ eYV

eV]VgZdZ`_ e` eYV `_&]Z_V gZUV` ac`gZUVc'

,+' I` dfaa`ce eYV `_&SPUL ]PKLV Z[YLHTPUN ZLY]PJLZ$ =8 CTHY[ DFfZ M\Y[OLY PUJS\KL

R_ V]VTec`_ZT dVcZR] _f^SVc #;HD$ eYRe Zd de`cVU Z_ R ^V^`cj `W eYV eV]VgZdZ`_' IYV ;HD Zd

TRaRS]V `W f_ZbfV]j ZUV_eZWjZ_X eYV eV]VgZdZ`_'

,,' IYV `_&]Z_V gZUV` dVcgZTVd cVTVZgV eYV ?F RUUcVdd R_U ;HD Wc`^ eYV H^Rce IK

R_U XV_VcReV aRT\VeZkVU gZUV` dZX_R]d SRdVU fa`_ `_V `c ^`cV `W eYVdV eh` ZUV_eZWZTReZ`_

_f^SVcd `W eYV eV]VgZdZ`_'

,-' 7j hRj `W _`_&]Z^ZeZ_X ViR^a]V% DVeW]Zi ac`gZUVd Zed dVcgZTV e` Tfde`^Vcd Z_ eYV

J_ZeVU HeReVd' DVeW]Zi U`Vd _`e aVc^Ze gZVhZ_X `W gZUV`d Wc`^ ^`de ]`TReZ`_d `fedZUV eYV J_ZeVU

HeReVd' LYV_ ac`TVddZ_X R cVbfVde W`c R gZUV` eYRe Ze hZdYVd e` ac`gZUV `_]j e` J_ZeVU HeReVd

Tfde`^Vcd% DVeW]Zi TYVT\d e` UVeVc^Z_V hYVeYVc eYV UVgZTV eYRe Zd cVbfVdeZ_X R gZUV` Zd Z_ eYV

J_ZeVU HeReVd' ?_ aRceZTf]Rc% DVeW]Zi ViR^Z_Vd eYV ?F RUUcVdd Wc`^ hYZTY eYV cVbfVde TR^V% R_U ZW

DVeW]Zi UVeVc^Z_Vd eYRe eYRe ?F RUUcVdd Zd _`e ]`TReVU Z_ eYV J_ZeVU HeReVd% DVeW]Zi hZ]] _`e

ac`gZUV eYV cVbfVdeVU gZUV` ac`XcR^ R_U hZ]] Z_deVRU dV_U R gZUV` dZX_R] Z_W`c^Z_X eYV Tfde`^Vc

eYRe DVeW]Zi dVcgZTV Zd _`e dfaa`ceVU Re [OL J\Z[VTLYfZ SVJH[PVU%

,.' B= ^R_fWRTefcVd R_U eYV_ Z^a`ced% dV]]d% `c `WWVcd e` dV]] Z_ eYV J_ZeVU HeReVd

gRcZ`fd ^`UV]d `W eV]VgZdZ`_d eYRe dfaa`ce eYV W`cVX`Z_X H^Rce IK Wf_TeZ`_R]Zej' IYVdV B=
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CTHY[ DFfZ JVTWYPZL HJJ\ZLK [LSL]PZPVUZ% D`_&]Z^ZeZ_X ViR^a]Vd `W dfTY RTTfdVU eV]VgZdZ`_d

Z_T]fUV3 -0B>.)% .)FH1)% -0BC/+)) R_U ..BC/+))'

1>C=B 7

!%#40 $-(/+-)','-1 .( 1*' 4%-- ?GRJOR"

,/' FRcRXcRaYd * eYc`fXY ,. RcV Z_T`ca`cReVU Sj cVWVcV_TV Rd ZW Wf]]j cVdeReVU YVcVZ_'

,0' =8 OHZ OHK RUV^SLKNL VM [OL e'// aReV_e dZ_TV _` ]ReVc eYR_ 9VTV^SVc ,*% +))0'

FfcdfR_e e` ,. J'H'8' l +10#R$% B= cVTVZgVU RTefR] _`eZTV `W Z_WcZ_XV^V_e _` ]ReVc eYR_ eYZd UReV'

,1' B= YRd UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W VbfZgR]V_ed% `_V

`c ^`cV T]RZ^d `W [OL e'11 aReV_e f_UVc ,. J'H'8' l +0*#R$ Sj Z^a`ceZ_X% dV]]Z_X% R_U(`c `WWVcZ_X

e` dV]] eV]VgZdZ`_d eYRe dfaa`ce F]fX&R_U&F]Rj R_U(`c H^Rce IK Wf_TeZ`_R]Zej Z_ eYV J_ZeVU HeReVd'

B= YRd R]d` UZcVTe]j Z_WcZ_XVU Sj fdZ_X% eVdeZ_X% `aVcReZ_X R_U(`c UV^`_decReZ_X eV]VgZdZ`_d

a`ddVddZ_X F]fX&R_U&F]Rj R_U(`c H^Rce IK Wf_TeZ`_R]Zej Re ecRUVdY`hd `c UfcZ_X eYV ViVTfeZ`_ `W

eVde R_U cVaRZc ac`TVUfcVd Re dVcgZTV WRTZ]ZeZVd Z_ eYV J_ZeVU HeReVd'

,2' B= YRd Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W VbfZgR]V_ed%

`_V `c TVYL JSHPTZ VM [OL e'// WH[LU[ f_UVc ,. J'H'8' l +0*#S$ Sj Z_UfTZ_X fdVcd R_U Tfde`^Vcd

`W B= eV]VgZdZ`_d e` fdV eYV F]fX&R_U&F]Rj R_U(`c H^Rce IK Wf_TeZ`_R]Zej Z_ R_ Z_WcZ_XZ_X

^R__Vc' <`c ViR^a]V% B= RUgVceZdVd R_U ZUV_eZWZVd e` fdVcd eYV F]fX&R_U&F]Rj Wf_TeZ`_R]Zej R_U

ac`gZUVd Z_decfTeZ`_d `_ Y`h e` T`__VTe gZUV` d`fcTVd e` eYV [LSL]PZPVUfZ K=6 a`ce% hYVcVZ_ eYV

IK hZ]] eYV_ fdV eYV T]RZ^VU eVTY_`]`Xj' 7j hRj `W WfceYVc ViR^a]V% B= ac`gZUVd Z_decfTeZ`_R]

R_U efe`cZR] ^ReVcZR]d W`c Zed H^Rce IK Wf_TeZ`_R]Zej Z_decfTeZ_X fdVcd `_ Y`h e` T`_WZXfcV R_U

T`__VTe eYV eV]VgZdZ`_d e` eYV Z_eVc_Ve R_U e` `_&]Z_V gZUV` ac`gZUVcd Z_ R ^R__Vc eYRe cVdf]ed Z_

[OL \ZL VM [OL JSHPTLK PU]LU[PVUZ% DOLZL TH[LYPHSZ PUJS\KL PUZ[Y\J[PVUHS ]PKLVZ WVZ[LK VU =8fd

hVS dZeV' ?_ gZVh `W eYV W`cVX`Z_X% B= YRd a`ddVddVU daVTZWZT Z_eV_e e` V_T`fcRXV `eYVcd% R_U YRd
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PU MHJ[ LUJV\YHNLK V[OLYZ$ [V PUMYPUNL VUL VY TVYL JSHPTZ VM [OL e'// WH[LU[% IYV Tfde`^Vcd R_U

V_U fdVcd YRgV fdVU R_U acRTeZTVU eYV T]RZ^VU Z_gV_eZ`_d'

-)' E_ Z_W`c^ReZ`_ R_U SV]ZVW% B= YRd R]d` Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c

f_UVc eYV U`TecZ_V `W VbfZgR]V_ed% `_V `c TVYL JSHPTZ VM [OL e'// WH[LU[ \UKLY *, E%C%4% b

+0*#S$ Sj Z_UfTZ_X eYZcU&aRceZVd e` Z^a`ce% dV]]% `c `WWVc e` dV]] B= eV]VgZdZ`_d eYRe a`ddVdd F]fX&

R_U&F]Rj R_U(`c H^Rce IK Wf_TeZ`_R]Zej Z_ eYV J_ZeVU HeReVd' C`cV aRceZTf]Rc]j% B= YRd

THU\MHJ[\YLK HJJ\ZLK DFfZ V]LYZLHZ ^P[O M\SS RUV^SLKNL HUK PU[LU[ [OH[ Z\JO DFfZ ^PSS SV

Z^a`ceVU% d`]U% `c `WWVcVU W`c dR]V Z_ eYV J_ZeVU HeReVd' IYZd Z_eV_e Zd UV^`_decReVU Re ]VRde Sj

=8 KLZPNUPUN HUK THU\MHJ[\YPUN [OL DFfZ [V IL JVTWSPHU[ ^P[O 7LKLYHS 4VTT\UPJH[PVU

8`^^ZddZ`_ #<88$ cVbfZcV^V_ed% `SeRZ_Z_X J_UVchcZeVcd BRS`cRe`cZVd #JB$ TVceZWZTReZ`_ W`c eYV

DFfZ$ THRPUN [OL DFfZ JVTWH[PISL ^P[O 2DC4 Sc`RUTRde deR_URcUd fdVU Z_ eYV J_ZeVU HeReVd%

ac`gZUZ_X hcZeeV_ Z_decfTeZ`_d R_U `_&dTcVV_ UZda]Rjd Z_ ;_X]ZdY% ^RZ_eRZ_Z_X R J'H' hVS dZeV W`c

THYRL[PUN VM [OL DFfZ$ R_U I` THRPUN [OL DFfZ JVTWH[PISL ^P[O E%C% WV^LY YLX\PYLTLU[Z% =8

V_T`fcRXVd eYZcU&aRc[PLZ [V PTWVY[ HUK&VY ZLSS [OL HJJ\ZLK DFfZ PU [OL EUP[LK C[H[LZ I` LU[LYPUN

PU[V JVU[YHJ[\HS YLSH[PVUZOPWZ ^P[O [OLT HUK HZZPZ[PUN [OLT ^P[O [OL TV]LTLU[ VM =8fZ DFfZ

eYc`fXY UZdecZSfeZ`_ TYR__V]d Z_e` R_U hZeYZ_ eYV J_ZeVU HeReVd' IYZcU&aRceZVd YRgV% Z_ WRTe%

PTWVY[LK$ ZVSK$ HUK&VY VMMLYLK [V ZLSS [OL HJJ\ZLK =8 DFfZ PU [OL EUP[LK C[H[LZ% C\JO [OPYK

aRceZVd Z_T]fUV% Sj hRj `W ViR^a]V% LR]^Rce R_U 7Vde 7fj'

-*' B= YRd R]d` Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W

VbfZgR]V_ed% `_V `c ^`cL JSHPTZ VM [OL e'// WH[LU[ \UKLY *, E%C%4% b ).("J# I` PTWVY[PUN$

dV]]Z_X% R_U(`c `WWVcZ_X e` dV]] Z_ eYV J_ZeVU HeReVd eV]VgZdZ`_d eYRe a`ddVdd F]fX&R_U&F]Rj R_U(`c

H^Rce IK Wf_TeZ`_R]Zej hYVcVZ_ eYVcV Zd _` dfSdeR_eZR] _`_&Z_WcZ_XZ_X fdV W`c eV]VgZdZ`_d hZeY

eYVdV WVRefcVd' <fceYVc% eV]VgZdZ`_d eYRe Z_T]fUV eYV W`cVX`Z_X Wf_TeZ`_R]ZeZVd RcV _`e deRa]V ZeV^d
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VM JVTTLYJL% 9U HKKP[PVU$ =8 RUL^ [OH[ [OL DFfZ ^P[O [OL MVYLNVPUN M\UJ[PVUHSP[PLZ ^LYL

VdaVTZR]]j ^RUV R_U RURaeVU e` fdV eYV T]RZ^VU Z_gV_eZ`_d `M [OL e'// WH[LU[% 8fde`^Vcd R_U V_U

fdVcd `W eYV RTTfdVU B= eV]VgZdZ`_d YRgV fdVU R_U acRTeZTVU eYV T]RZ^VU Z_gV_eZ`_d'

-+' =8fZ PUMYPUNLTLU[ OHZ ILLU ^PSSM\S% =8 OHZ ILLU H^HYL VM [OL e'// WH[LU[ ZPUJL

_` ]ReVc eYR_ 9VTV^SVc ,*% +))0% R_U B= YRd V_XRXVU Z_ acZ`c ]ZeZXReZ`_ hZeY C`_UZd `gVc eYZd

WH[LU[% 7\Y[OLYTVYL$ =8 OHZ WYL]PV\ZS` [HRLU H SPJLUZL [V [OL e'// WH[LU[ MVY JVTW\[LY TVUP[VYZ$

hYVcVZ_ T`^afeVc ^`_Ze`cd V^a]`j dfSdeR_eZR]]j dZ^Z]Rc F]fX&R_U&F]Rj Wf_TeZ`_R]Zej' IYfd%

=8fZ JVUK\J[ OHZ ILLU VIQLJ[ZgV]j cVT\]Vdd% R_U B= YRd a`ddVddVU dfS[VTeZgV daVTZWZT Z_eV_e e`

Z_WcZ_XV eYV aReV_e'

-,' >VUKPZ OHZ ILLU OHYTLK I` =8fZ PUMYPUNLTLU[ HUK PZ V_eZe]VU e` cVT`gVc UR^RXVd

e` T`^aV_dReV W`c eYV Z_WcZ_XV^V_e' <fceYVc% R_j UR^RXVd RhRcU dY`f]U SV ecVS]VU Z_ gZVh `W

=8fZ ^PSSM\S PUMYPUNLTLU[%

1>C=B 77
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--' FRcRXcRaYd * eYc`fXY ,. RcV Z_T`ca`cReVU Sj cVWVcV_TV Rd ZW Wf]]j cVdeReVU YVcVZ_'

-.' =8 OHZ OHK RUV^SLKNL VM [OL e0.' WH[LU[ ZPUJL UV SH[LY [OHU 9VTV^SVc ,*% +))0'

FfcdfR_e e` ,. J'H'8' l +10#R$% B= cVTVZgVU RTefR] _`eZTV `W Z_WcZ_XV^V_e _` ]ReVc eYR_ eYZd UReV'

-/' B= YRd UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W VbfZgR]V_ed% `_V

VY TVYL JSHPTZ VM [OL e0.' WH[LU[ \UKLY *, E%C%4% b +0*#R$ Sj Z^a`ceZ_X% dV]]Z_X% R_U(`c `WWVcZ_X

e` dV]] eV]VgZdZ`_d eYRe dfaa`ce F]fX&R_U&F]Rj R_U(`c H^Rce IK Wf_TeZ`_R]Zej Z_ eYV J_ZeVU HeReVd'

B= YRd R]d` UZcVTe]j Z_WcZ_XVU Sj fdZ_X% eVdeZ_X% `aVcReZ_X R_U(`c UV^`_decReZ_X eV]VgZdZ`_d

a`ddVddZ_X F]fX&R_U&F]Rj R_U(`c H^Rce IK Wf_TeZ`_R]Zej Re ecRUVdY`hd `c UfcZ_X eYV ViVTfeZ`_ `W

eVde R_U cVaRZc ac`TVUfcVd Re dVcgZTV WRTZ]ZeZVd Z_ eYV J_ZeVU HeReVd'
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-0' B= YRd Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W VbfZgR]V_ed%

`_V `c ^`cV T]RZ^d `W [OL e0.' WH[LU[ \UKLY *, E%C%4% b ).("I# I` PUK\JPUN \ZLYZ HUK J\Z[VTLYZ

`W B= eV]VgZdZ`_d e` fdV eYV F]fX&R_U&F]Rj R_U(`c H^Rce IK Wf_TeZ`_R]Zej Z_ R_ Z_WcZ_XZ_X

^R__Vc' <`c ViR^a]V% B= RUgVceZdVd R_U ZUV_eZWZVd e` fdVcd eYV F]fX&R_U&F]Rj Wf_TeZ`_R]Zej R_U

WYV]PKLZ PUZ[Y\J[PVUZ VU OV^ [V JVUULJ[ ]PKLV ZV\YJLZ [V [OL [LSL]PZPVUfZ F82 WVY[$ ^OLYLPU [OL

IK hZ]] eYV_ fdV eYV T]RZ^VU eVTY_`]`Xj' 7j hRj `W WfceYVc ViR^a]V% B= ac`gZUVd Z_decfTeZ`_R]

R_U efe`cZR] ^ReVcZR]d W`c Zed H^Rce IK Wf_TeZ`_R]Zej Z_decfTeZ_X fdVcd `_ Y`h e` T`_WZXfcV R_U

T`__VTe eYV RTTfdVU eV]VgZdZ`_d e` eYV Z_eVc_Ve R_U e` `_&]Z_V gZUV` ac`gZUVcd Z_ R ^R__Vc eYRe

cVdf]ed Z_ eYV fdV `W eYV T]RZ^VU Z_gV_eZ`_d' IYVdV ^ReVcZR]d Z_T]fUV Z_decfTeZ`_R] gZUV`d a`deVU

VU =8fZ ^LI ZP[L% 9U ]PL^ `W eYV W`cVX`Z_X% B= YRd a`ddVddVU daVTZWZT Z_eV_e e` V_T`fcRXV

`eYVcd% R_U YRd Z_ WRTe V_T`fcRXVU `eYVcd% e` Z_WcZ_XL VUL VY TVYL JSHPTZ VM [OL e0.' aReV_e' IYV

Tfde`^Vcd R_U V_U fdVcd YRgV fdVU R_U acRTeZTVU eYV T]RZ^VU Z_gV_eZ`_d'

-1' E_ Z_W`c^ReZ`_ R_U SV]ZVW% B= YRd R]d` Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c

f_UVc eYV U`TecZ_V `W VbfZgR]V_ed% `_V `c TVYL JSHPTZ VM [OL e0.' WH[LU[ \UKLY *, E%C%4% b

+0*#S$ Sj Z_UfTZ_X eYZcU&aRceZVd e` Z^a`ce% dV]]% `c `WWVc e` dV]] B= eV]VgZdZ`_d eYRe a`ddVdd F]fX&

R_U&F]Rj R_U(`c H^Rce IK Wf_TeZ`_R]Zej Z_ eYV J_ZeVU HeReVd' C`cV aRceZTf]Rc]j% B= YRd

THU\MHJ[\YLK HJJ\ZLK DFfZ V]LYZLHZ ^P[O M\SS RUV^SLKNL HUK PU[LU[ [OH[ Z\JO DFfZ ^PSS IL

Z^a`ceVU% d`]U% `c `WWVcVU W`c dR]V Z_ eYV J_ZeVU HeReVd' IYZd Z_eV_e Zd UV^`_decReVU Re ]VRde Sj

=8 KLZPNUPUN HUK THU\MHJ[\YPUN [OL DFfZ [V IL JVTWSPHU[ ^P[O 7LKLYHS 4VTT\UPJH[PVU

8`^^ZddZ`_ #<88$ cVbfZcV^V_ed% `SeRZ_Z_X J_UVchcZeVcd BRS`cRe`cZVd #JB$ TVceZWZTReZ`_ W`c eYV

DFfZ$ THRPUN [OL DFfZ JVTWH[PISL ^P[O 2DC4 IYVHKJHZ[ Z[HUKHYKZ fdVU Z_ eYV J_ZeVU HeReVd%

ac`gZUZ_X hcZeeV_ Z_decfTeZ`_d R_U `_&dTcVV_ UZda]Rjd Z_ ;_X]ZdY% ^RZ_eRZ_Z_X R J'H' hVS dZeV W`c

THYRL[PUN VM [OL DFfZ$ HUK I` THRPUN [OL DFfZ JVTWH[PISL ^P[O E%C% WV^LY YLX\PYLTLU[Z% =8
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V_T`fcRXVd eYZcU&aRceZVd e` Z^a`ce R_U(`Y ZLSS [OL HJJ\ZLK DFfZ PU [OL EUP[LK C[H[LZ I` LU[LYPUN

PU[V JVU[YHJ[\HS YLSH[PVUZOPWZ ^P[O [OLT HUK HZZPZ[PUN [OLT ^P[O [OL TV]LTLU[ VM =8fZ DFfZ

eYc`fXY UZdecZSfeZ`_ TYR__V]d Z_e` R_U hZeYZ_ eYV J_ZeVU HeReVd' IYZcU&aRceZVd YRgV% Z_ WRTe%

Z^a`ceVU% d`]U$ HUK&VY VMMLYLK [V ZLSS [OL HJJ\ZLK =8 DFfZ PU [OL EUP[LK C[H[LZ% C\JO [OPYK

aRceZVd Z_T]fUV% Sj hRj `W ViR^a]V LR]^Rce R_U 7Vde 7fj'

-2' B= YRd R]d` Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W

VbfZgR]V_ed% `_V `c TVYL JSHPTZ VM [OL e0.' aReV_e f_UVc ,. J'H'8' l +0*#T$ Sj Z^a`ceZ_X%

dV]]Z_X% R_U(`c `WWVcZ_X e` dV]] Z_ eYV J_ZeVU HeReVd eV]VgZdZ`_d eYRe a`ddVdd F]fX&R_U&F]Rj R_U(`c

H^Rce IK Wf_TeZ`_R]Zej hYVcVZ_ eYVcV Zd _` dfSdeR_eZR] _`_&Z_WcZ_XZ_X fdV W`c eV]VgZdZ`_d hZeY

eYVdV WVRefcVd' <fceYVc% eV]VgZdZ`_d eYRe Z_T]fUV eYV W`cVX`Z_X Wf_TeZ`_R]ZeZVd RcV _`e deRa]V ZeV^d

VM JVTTLYJL% 9U HKKP[PVU$ =8 RUL^ [OH[ [OL DFfZ ^P[O [OL MVYLNVPUN M\UJ[PVUHSP[PLZ ^LYL

VdaVTZR]]j ^RUV R_U RURaeVU e` fdV eYL JSHPTLK PU]LU[PVUZ VM [OL e0.' aReV_e' 8fde`^Vcd R_U V_U

fdVcd `W eYV RTTfdVU B= eV]VgZdZ`_d YRgV fdVU R_U acRTeZTVU eYV T]RZ^VU Z_gV_eZ`_d'

.)' =8fZ PUMYPUNLTLU[ OHZ ILLU ^PSSM\S% =8 OHZ ILLU H^HYL VM [OL e0.' WH[LU[ ZPUJL

_` ]ReVc eYR_ 9VTV^SVc ,*% +))0% R_U B= YRd V_XRXVU Z_ acZ`c ]ZeZXReZ`_ hZeY C`_UZd `gVc eYZd

WH[LU[% 7\Y[OLYTVYL$ =8 OHZ WYL]PV\ZS` [HRLU H SPJLUZL [V [OL e0.' WH[LU[ MVY JVTW\[LY TVUP[VYZ$

hYVcVZ_ T`^afeVc ^`_Ze`cd V^a]`j dfSdeR_eZR]]j dZ^Z]Rc F]fX&R_U&F]Rj Wf_TeZ`_R]Zej' IYfd%

=8fZ JVUK\J[ OHZ ILLU VIQLJ[P]LS` YLJRSLZZ% R_U B= YRd a`ddVddVU dfS[VTeZgV daVTZWZT Z_eV_e e`

Z_WcZ_XV eYV aReV_e'

.*' >VUKPZ OHZ ILLU OHYTLK I` =8fZ PUMYPUNLTLU[ HUK PZ LU[P[SLK [V YLJV]LY KHTHNLZ

e` T`^aV_dReV W`c eYV Z_WcZ_XV^V_e' <fceYVc% R_j UR^RXVd RhRcU dY`f]U SV ecVS]VU Z_ gZVh `W

=8fZ ^PSSM\S PUMYPUNLTLU[%
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.+' FRcRXcRaYd * eYc`fXY ,. RcV Z_T`ca`cReVU Sj cVWVcV_TV Rd ZW Wf]]j cVdeReVU YVcVZ_'

.,' =8 OHZ OHK RUV^SLKNL VM [OL e*+) aReV_e dZ_TV _` ]ReVc eYR_ CRj *-% +))1'

FfcdfR_e e` ,. J'H'8' l +10#R$% B= cVTVZgVU RTefR] _`eZTV `W Z_WcZ_XV^V_e _` ]ReVc eYR_ eYZd UReV'

.-' B= YRd UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W VbfZgR]V_ed% `_V

VY TVYL JSHPTZ VM [OL e*+) aReV_e f_UVc ,. J'H'8' l +0*#R$ Sj fdZ_X% eVdeZ_X% `aVcReZ_X R_U(`c

UV^`_decReZ_X eV]VgZdZ`_d a`ddVddZ_X F]fX&R_U&F]Rj R_U(`c H^Rce IK Wf_TeZ`_R]Zej Re ecRUVdY`hd

`c UfcZ_X eYV ViVTfeZ`_ `W eVde R_U cVaRZc ac`TVUfcVd Re dVcgZTV WRTZ]ZeZVd Z_ eYV J_ZeVU HeReVd'

..' B= YRd Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W VbfZgR]V_ed%

`_V `c TVYL JSHPTZ VM [OL e*+) aReV_e f_UVc ,. J'H'8' l +0*#S$ Sj Z_UfTZ_X fdVcd R_U Tfde`^Vcd

`W B= eV]VgZdZ`_d e` fdV eYV F]fX&R_U&F]Rj R_U(`c H^Rce IK Wf_TeZ`_R]Zej Z_ R_ Z_WcZ_XZ_X

^R__Vc' <`c ViR^a]V% B= RUgVceZdVd R_U ZUV_eZWZVd e` fdVcd eYV F]fX&R_U&F]Rj Wf_TeZ`_R]Zej R_U

WYV]PKLZ PUZ[Y\J[PVUZ VU OV^ [V JVUULJ[ ]PKLV ZV\YJLZ [V [OL [LSL]PZPVUfZ F82 WVY[$ ^OLYLPU [OL

IK hZ]] eYV_ fdV eYV T]RZ^VU eVTY_`]`Xj' 7j hRj `W WfceYVc ViR^a]V% B= ac`gZUVd Z_decfTeZ`_R]

R_U efe`cZR] ^ReVcZR]d W`c Zed H^Rce IK Wf_TeZ`_R]Zej Z_decfTeZ_X fdVcd `_ Y`h e` T`_WZXfcV R_U

T`__VTe eYV RTTfdVU eV]VgZdZ`_d e` eYV Z_eVc_Ve R_U e` `_&]Z_V gZUV` ac`gZUVcd Z_ R ^R__Vc eYRe

cVdf]ed Z_ eYV fdV `W eYV T]RZ^VU Z_gV_eZ`_d' IYVdV ^ReVcZR]d Z_T]fUV Z_decfTeZ`_R] gZUV`d a`deVU

VU =8fZ ^LI ZP[L% 9U ]PL^ VM [OL MVYLNVPUN$ =8 OHZ WVZZLZZLK ZWLJPMPJ PU[LU[ [V LUJV\YHNL

`eYVcd% R_U YRd Z_ WRTe V_T`fcRXVU `eYVcd% e` Z_WcZ_XL VUL VY TVYL JSHPTZ VM [OL e*+) aReV_e' IYV

Tfde`^Vcd R_U V_U fdVcd YRgV fdVU R_U acRTeZTVU eYV T]RZ^VU Z_gV_eZ`_d'

./' B= YRd R]d` Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W

VbfZgR]V_ed% `_V `c ^`cL JSHPTZ VM [OL e*+) aReV_e f_UVc ,. J'H'8' l +0*#T$ Sj Z^a`ceZ_X%

/4@7 &.%("5C"$$+$& 0?5B=7>A % 1;<76 $*#&%#%( 3497 %* ?8 &( 349720 !. %*
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dV]]Z_X% R_U(`c `WWVcZ_X e` dV]] Z_ eYV J_ZeVU HeReVd eV]VgZdZ`_d eYRe a`ddVdd F]fX&R_U&F]Rj R_U(`c

H^Rce IK Wf_TeZ`_R]Zej hYVcVZ_ eYVcV Zd _` dfSdeR_eZR] _`_&Z_WcZ_XZ_X fdV W`c eV]VgZdZ`_d hZeY

eYVdV WVRefcVd' <fceYVc% eV]VgZdZ`_d eYRe Z_T]fUV eYV W`cVX`Z_X Wf_TeZ`_R]ZeZVd RcV _`e deRa]V ZeV^d

VM JVTTLYJL% 9U HKKP[PVU$ =8 RUL^ [OH[ [OL DFfZ ^P[O [OL MVYLNVPUN M\UJ[PVUHSP[PLZ ^LYL

VdaVTZR]]j ^RUV R_U RURaeVU e` fdV eYV T]RZ^VU Z_gV_eZ`_d `W [OL e*+) aReV_e' 8fde`^Vcd R_U V_U

fdVcd `W eYV RTTfdVU B= eV]VgZdZ`_d YRgV fdVU R_U acRTeZTVU eYV T]RZ^VU Z_gV_eZ`_d'

.0' =8fZ PUMYPUNLTLU[ OHZ ILLU ^PSSM\S% =8 OHZ ILLU H^HYL VM [OL e*+) aReV_e dZ_TV

_` ]ReVc eYR_ CRj *-% +))1% R_U B= YRd V_XRXVU Z_ acZ`c ]ZeZXReZ`_ hZeY C`_UZd `gVc eYZd aReV_e'

<fceYVc^`cV% B= YRd acVgZ`fd]j eR\V_ R ]ZTV_dV e` eYV e*+) aReV_e W`c T`^afeVc ^`_Ze`cd%

hYVcVZ_ T`^afeVc ^`_Ze`cd V^a]`j dfSdeR_eZR]]j dZ^Z]Rc F]fX&R_U&F]Rj Wf_TeZ`_R]Zej' IYfd%

=8fZ JVUK\J[ OHZ ILLU VIQLJ[P]LS` YLJRSLZZ% R_U B= YRd a`ddVddVU dfS[VTeZgV daVTZWZT Z_eV_e e`

Z_WcZ_XV eYV aReV_e'

.1' C`_UZd YRd SVLU OHYTLK I` =8fZ PUMYPUNLTLU[ HUK PZ LU[P[SLK [V YLJV]LY KHTHNLZ

e` T`^aV_dReV W`c eYV Z_WcZ_XV^V_e' <fceYVc% R_j UR^RXVd RhRcU dY`f]U SV ecVS]VU Z_ gZVh `W

=8fZ ^PSSM\S PUMYPUNLTLU[%

1>C=B 7D
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.2' FRcRXcRaYd * eYc`fXY ,. RcV Z_T`ca`cReVU Sj cVWVcV_TV Rd ZW Wf]]j cVdeReVU YVcVZ_'

/)' =8 OHZ OHK RUV^SLKNL VM [OL e(/' WH[LU[ ZPUJL UV SH[LY [OHU >HYJO 0$ )''0%

FfcdfR_e e` ,. J'H'8' l +10#R$% B= cVTVZgVU RTefR] _`eZTV `W Z_WcZ_XV^V_e _` ]ReVc eYR_ eYZd UReV'

/*' B= YRd UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W VbfZgR]V_ed% `_V

VY TVYL JSHPTZ VM [OL e(/' WH[LU[ \UKLY *, E%C%4% b ).("H# I` PTWVY[PUN$ ZLSSPUN$ R_U(`c `WWVcZ_X

e` dV]] eV]VgZdZ`_d eYRe dfaa`ce F]fX&R_U&F]Rj Wf_TeZ`_R]Zej Z_ eYV J_ZeVU HeReVd' B= YRd R]d`
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*1

UZcVTe]j Z_WcZ_XVU Sj fdZ_X% eVdeZ_X% `aVcReZ_X R_U(`c UV^`_decReZ_X eV]VgZdZ`_d a`ddVddZ_X eYV

F]fX&R_U&F]Rj Wf_TeZ`_R]Zej Re ecRUVdY`hd `c UfcZ_X eYV ViVTfeZ`_ `W eVde R_U cVaRZc ac`TVUfcVd Re

dVcgZTV WRTZ]ZeZVd Z_ eYV J_ZeVU HeReVd'

/+' B= YRd Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W VbfZgR]V_ed%

`_V `c TVYL JSHPTZ VM [OL e(/' WH[LU[ \UKLY *, E%C%4% b ).("I# I` PUK\JPUN \ZLYZ HUK J\Z[VTLYZ

`W B= eV]VgZdZ`_d e` fdV eYV F]fX&R_U&F]Rj Wf_TeZ`_R]Zej Z_ R_ Z_WcZ_XZ_X ^R__Vc' <`c ViR^a]V%

B= RUgVceZdVd R_U ZUV_eZWZVd e` fdVcd eYV F]fX&R_U&F]Rj Wf_TeZ`_R]Zej R_U ac`gZUVd Z_decfTeZ`_d `_

OV^ [V JVUULJ[ ]PKLV ZV\YJLZ [V [OL [LSL]PZPVUfZ F82 WVY[$ ^OLYLPU [OL DF ^PSS [OLU \ZL [OL

T]RZ^VU eVTY_`]`Xj' ?_ gZVh `W eYV W`cVX`Z_X% B= YRd a`ddVddVU daVTZWZT Z_eV_e e` V_T`fcRXV

V[OLYZ$ HUK OHZ PU MHJ[ LUJV\YHNLK V[OLYZ$ [V PUMYPUNL VUL VY TVYL JSHPTZ VM [OL e(/' WH[LU[% DOL

Tfde`^Vcd R_U V_U fdVcd YRgV fdVU R_U acRTeZTVU eYV T]RZ^VU Z_gV_eZ`_d'

/,' E_ Z_W`c^ReZ`_ R_U SV]ZVW% B= YRd R]d` Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c

f_UVc eYV U`TecZ_V `W VbfZgR]V_ed% `_V `c TVYL JSHPTZ VM [OL e(/' WH[LU[ \UKLY *, E%C%4% b

+0*#S$ Sj Z_UfTZ_X eYZcU&aRceZVd e` Z^a`ce% dV]]% `c `WWVc e` dV]] B= eV]VgZdZ`_d eYRe a`ddVdd F]fX&

R_U&F]Rj Wf_TeZ`_R]Zej Z_ eYV J_ZeVU HeReVd' C`cV aRceZTf]Rc]j% B= YRd ^R_fWRTefcVU RTTfdVU

DFfZ V]LYZLHZ ^P[O M\SS RUV^SLKNL HUK PU[LU[ [OH[ Z\JO DFfZ ^PSS IL PTWVY[LK$ ZVSK$ VY VMMLYLK

W`c dR]V Z_ eYV J_ZeVU HeReVd' IYZd Z_eV_e Zd UV^`_decReVU Re ]VRde Sj B= UVdZX_Z_X R_U

^R_fWRTefcZ_X eYL DFfZ [V IL JVTWSPHU[ ^P[O 7LKLYHS 4VTT\UPJH[PVU 4VTTPZZPVU "744#

YLX\PYLTLU[Z$ VI[HPUPUN EUKLY^YP[LYZ =HIVYH[VYPLZ "E=# JLY[PMPJH[PVU MVY [OL DFfZ$ THRPUN [OL

DFfZ JVTWH[PISL ^P[O 2DC4 IYVHKJHZ[ Z[HUKHYKZ \ZLK PU [OL EUP[LK C[H[LZ$ WYV]PKPUN ^YP[[LU

Z_decfTeZ`_d R_U `_&dTcVV_ UZda]Rjd Z_ ;_X]ZdY% ^RZ_eRZ_Z_X R J'H' hVS dZeV W`c ^Rc\VeZ_X `W eYV

DFfZ$ HUK I` THRPUN [OL DFfZ JVTWH[PISL ^P[O E%C% WV^LY YLX\PYLTLU[Z% =8 LUJV\YHNLZ [OPYK&

WHY[PLZ [V PTWVY[ HUK&VY ZLSS [OL HJJ\ZLK DFfZ PU [OL EUP[LK C[H[LZ I` L_eVcZ_X Z_e` T`_ecRTefR]
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*2

YLSH[PVUZOPWZ ^P[O [OLT HUK HZZPZ[PUN [OLT ^P[O [OL TV]LTLU[ VM =8fZ DFfZ [OYV\NO KPZ[YPI\[PVU

TYR__V]d Z_e` R_U hZeYZ_ eYV J_ZeVU HeReVd' IYZcU&aRceZVd YRgV% Z_ WRTe% Z^a`ceVU% d`]U% R_U(`c

VMMLYLK [V ZLSS [OL HJJ\ZLK =8 DFfZ PU [YV J_ZeVU HeReVd' HfTY eYZcU aRceZVd Z_T]fUV% Sj hRj `W

ViR^a]V LR]^Rce R_U 7Vde 7fj'

/-' B= YRd R]d` Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W

VbfZgR]V_ed% `_V `c TVYL JSHPTZ VM [OL e(/' WH[LU[ \UKLY *, E%C%4% b ).("J# I` PTWVY[PUN$

dV]]Z_X% R_U(`c `WWVcZ_X e` dV]] Z_ eYV J_ZeVU HeReVd eV]VgZdZ`_d eYRe a`ddVdd F]fX&R_U&F]Rj hYVcVZ_

eYVcV Zd _` dfSdeR_eZR] _`_&Z_WcZ_XZ_X fdV W`c eV]VgZdZ`_d hZeY eYZd WVRefcV' <fceYVc% eV]VgZdZ`_d

eYRe Z_T]fUV eYV F]fX&R_U F]Rj WVRefcV RcV _`e deRa]V ZeV^d `W T`^^VcTV' ?_ RUUZeZ`_% B= \_Vh

eYRe [OL DFfZ ^P[O AS\N&R_U&F]Rj hVcV VdaVTZR]]j ^RUV R_U RURaeVU e` fdV eYV T]RZ^VU

PU]LU[PVUZ VM [OL e(/' WH[LU[% 4\Z[VTLYZ HUK LUK \ZLYZ VM [OL HJJ\ZLK =8 [LSL]PZPVUZ OH]L \ZLK

R_U acRTeZTVU eYV T]RZ^VU Z_gV_eZ`_d'

/.' B8fZ PUMYPUNLTLU[ OHZ ILLU ^PSSM\S% =8 OHZ ILLU H^HYL VM [OL e(/' WH[LU[ ZPUJL

_` ]ReVc eYR_ CRcTY 2% +))2% R_U B= YRd V_XRXVU Z_ acZ`c ]ZeZXReZ`_ hZeY C`_UZd `gVc eYZd aReV_e'

<fceYVc^`cV% B= YRd acVgZ`\ZS` [HRLU H SPJLUZL [V [OL e(/' aReV_e W`c T`^afeVc ^`_Ze`cd%

hYVcVZ_ T`^afeVc ^`_Ze`cd V^a]`j dfSdeR_eZR]]j dZ^Z]Rc F]fX&R_U&F]Rj Wf_TeZ`_R]Zej' IYfd%

=8fZ JVUK\J[ OHZ ILLU VIQLJ[P]LS` YLJRSLZZ% R_U B= YRd a`ddVddVU dfS[VTeZgV daVTZWZT Z_eV_e e`

Z_WcZ_XV eYV aReV_e'

//' >VUKPZ OHZ ILLU OHYTLK I` =8fZ PUMYPUXV^V_e R_U Zd V_eZe]VU e` cVT`gVc UR^RXVd

e` T`^aV_dReV W`c eYV Z_WcZ_XV^V_e' <fceYVc% R_j UR^RXVd RhRcU dY`f]U SV ecVS]VU Z_ gZVh `W

=8fZ ^PSSM\S PUMYPUNLTLU[%
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1>C=B D

!%#40 $-(/+-)','-1 .( 1*' 4*-- ?GRJOR"

/0' FRcRXcRaYd * eYc`fXY ,. RcV Z_T`ca`cReVU Sj cVWVcV_TV Rd ZW Wf]]j cVdeReVU YVcVZ_'

/1' =8 OHZ OHK RUV^SLKNL VM [OL e,// WH[LU[ ZPUJL UV SH[LY [OHU 5LJLTILY *($ )''.%

FfcdfR_e e` ,. J'H'8' l +10#R$% B= cVTVZgVU RTefR] _`eZTV `W Z_WcZ_XV^V_e _` ]ReVc eYR_ eYZd UReV'

/2' B= YRd UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W VbfZgR]V_ed% `_V

VY TVYL JSHPTZ VM [OL e,// aReV_e f_UVc ,. J'H'8' l +0*#R$ Sj Z^a`ceZ_X% dV]]Z_X% R_U(`c `WWVcZ_X

e` dV]] eV]VgZdZ`_d eYRe dfaa`ce F]fX&R_U&F]Rj Wf_TeZ`_R]Zej Z_ eYV J_ZeVU HeReVd' B= YRd R]d`

UZcVTe]j Z_WcZ_XVU Sj fdZ_X% eVdeZ_X% `aVcReZ_X R_U(`c UV^`_decReZ_X eV]VgZdZ`_d a`ddVddZ_X eYV

F]fX&R_U&F]Rj Wf_TeZ`_R]Zej Re ecRUVdY`hd `c UfcZ_X eYV ViVTfeZ`_ `W eVde R_U cVaRZc ac`TVUfcVd Re

dVcgZTV WRTZ]ZeZVd Z_ eYV J_ZeVU HeReVd'

0)' B= YRd Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W VbfZgR]V_ed%

`_V `c TVYL JSHPTZ VM [OL e,// WH[LU[ \UKLY *, E%C%4% b ).("I# I` PUK\JPUN \ZLYZ HUK J\Z[VTLYZ

`W B= eV]VgZdZ`_d e` fdV eYV F]fX&R_U&F]Rj Wf_TeZ`_R]Zej Z_ R_ Z_WcZ_XZ_X ^R__Vc' <`c ViR^a]V%

B= RUgVceZdVd R_U ZUV_eZWZVd e` fdVcd eYV F]fX&R_U&F]Rj Wf_TeZ`_R]Zej R_U ac`gZUVd Z_decfTeZ`_d `_

OV^ [V JVUULJ[ ]PKLV ZV\YJLZ [V [OL [LSL]PZPVUfZ F82 WVY[$ ^OLYLPU [OL DF ^PSS [OLU \ZL [OL

T]RZ^VU eVTY_`]`Xj' ?_ gZVh `W eYV W`cVX`Z_X% B= YRd a`ddVddVU daVTZWZT Z_eV_e e` V_T`fcRXV

V[OLYZ$ HUK OHZ PU MHJ[ LUJV\YHNLK V[OLYZ$ [V PUMYPUNL VUL VY TVYL JSHPTZ VM [OL e,// WH[LU[% DOL

Tfde`^Vcd R_U V_U fdVcd YRgV fdVU R_U acRTeZTVU eYV T]RZ^VU Z_gV_eZ`_d'

0*' E_ Z_W`c^ReZ`_ R_U SV]ZVW% B= YRd R]d` Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c

f_UVc eYV U`TecZ_V `W VbfZgR]V_ed% `_V `c TVYL JSHPTZ VM [OL e,// WH[LU[ \UKLY *, E%C%4% b

+0*#S$ Sj Z_UfTZ_X eYZcU&aRceZVd e` Z^a`ce% dV]]% `c `WWVc e` dV]] B= eV]VgZdZ`_d eYRe a`ddVdd F]fX&

R_U&F]Rj Wf_TeZ`_R]Zej Z_ eYV J_ZeVU HeReVd' C`cV aRceZTf]Rc]j% B= YRd ^R_fWRTefcVU RTTfdVU
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+*

DFfZ V]LYZLHZ ^P[O M\SS RUV^SLKNL HUK PU[LU[ [OH[ Z\JO DFfZ ^PSS IL PTWVY[LK$ ZVSK$ VY VMMLYLK

W`c dR]V% Z_ eYV J_ZeVU HeReVd' IYZd Z_eV_e Zd UV^`_decReVU Re ]VRde Sj B= UVdZX_Z_X R_U

THU\MHJ[\YPUN [OL DFfZ [V IL JVTWSZR_e hZeY <VUVcR] 8`^^f_ZTReZ`_ 8`^^ZddZ`_ #<88$

YLX\PYLTLU[Z$ VI[HPUPUN EUKLY^YP[LYZ =HIVYH[VYPLZ "E=# JLY[PMPJH[PVU MVY [OL DFfZ$ THRPUN [OL

DFfZ JVTWH[PISL ^P[O 2DC4 IYVHKJHZ[ Z[HUKHYKZ \ZLK PU [OL EUP[LK C[H[LZ$ WYV]PKPUN ^YP[[LU

Z_decfTeZ`_d R_U `_&dTcVV_ UZda]Rjd Z_ ;_X]ZdY% ^RZ_eRZ_Z_X R J'H' hVS dZeV W`c ^Rc\VeZ_X `W eYV

DFfZ$ HUK I` THRPUN [OL DFfZ JVTWH[PISL ^P[O E%C% WV^LY YLX\PYLTLU[Z% =8 LUJV\YHNLZ [OPYK&

WHY[PLZ [V PTWVY[ HUK&VY ZLSS [OL HJJ\ZLK DFfZ PU [OL EUP[LK C[H[LZ I` LU[LYPUN PU[V JVU[YRTefR]

YLSH[PVUZOPWZ ^P[O [OLT HUK HZZPZ[PUN [OLT ^P[O [OL TV]LTLU[ VM =8fZ DFfZ [OYV\NO KPZ[YPI\[PVU

TYR__V]d Z_e` R_U hZeYZ_ eYV J_ZeVU HeReVd' IYZcU&aRceZVd YRgV% Z_ WRTe% Z^a`ceVU% d`]U% R_U(`c

VMMLYLK [V ZLSS [OL HJJ\ZLK =8 DFfZ PU [OL EUP[LK C[H[LZ% HfTY eYZcU aRceZVd Z_T]fUV% Sj hRj `W

ViR^a]V LR]^Rce R_U 7Vde 7fj'

0+' B= YRd R]d` Z_UZcVTe]j Z_WcZ_XVU% VZeYVc ]ZeVcR]]j `c f_UVc eYV U`TecZ_V `W

VbfZgR]V_ed% `_V `c TVYL JSHPTZ VM [OL e,// WH[LU[ \UKLY *, E%C%4% b ).("J# I` PTWVY[PUN$

dV]]Z_X% R_U(`c `WWVcZ_X e` dV]] Z_ eYV J_ZeVU HeReVd eV]VgZdZ`_d eYRe a`ddVdd F]fX&R_U&F]Rj

Wf_TeZ`_R]Zej hYVcVZ_ eYVcV Zd _` dfSdeR_eZR] _`_&Z_WcZ_XZ_X fdV W`c eV]VgZdZ`_d hZeY eYZd WVRefcV'

<fceYVc% eV]VgZdZ`_d eYRe Z_T]fUV eYV F]fX&R_U F]Rj WVRefcV RcV _`e deRa]V ZeV^d `W T`^^VcTV' ?_

HKKP[PVU$ =8 RUL^ [OH[ [OL DFfZ ^P[O AS\N&R_U&F]Rj hVcV VdaVTZR]]j ^RUV R_U RURaeVU e` fdV

[OL JSHPTLK PU]LU[PVUZ VM [OL e,// WH[LU[% 4\Z[VTLYZ HUK LUK \ZLYZ VM [OL HJJ\ZLK =8 [LSL]PZPVUZ

YRgV fdVU R_U acRTeZTVU eYV T]RZ^VU Z_gV_eZ`_d'

0,' =8fZ PUMYPUNLTLU[ OHZ ILLU ^PSSM\S% =8 OHZ ILLU H^HYL VM [OL e,// WH[LU[ ZPUJL

_` ]ReVc eYR_ 9VTV^SVc ,*% +))0% R_U B= YRd V_XRXVU Z_ acZ`c ]ZeZXReZ`_ hZeY C`_UZd `gVc eYZd

WH[LU[% 7\Y[OLYTVYL$ =8 OHZ WYL]PV\ZS` [HRLU H SPJLUZL [V [OL e,// WH[LU[ MVY JVTW\[LY ^`_Ze`cd%
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++

hYVcVZ_ T`^afeVc ^`_Ze`cd V^a]`j dfSdeR_eZR]]j dZ^Z]Rc F]fX&R_U&F]Rj Wf_TeZ`_R]Zej' IYfd%

=8fZ JVUK\J[ OHZ ILLU VIQLJ[P]LS` YLJRSLZZ HUK =8 OHZ WVZZLZZLK Z\IQLJ[P]L ZWLJPMPJ PU[LU[ [V

Z_WcZ_XV eYV aReV_e'

0-' >VUKPZ OHZ ILLU OHYTLK I` =8fZ PUMYPUNV^V_e R_U Zd V_eZe]VU e` cVT`gVc UR^RXVd

e` T`^aV_dReV W`c eYV Z_WcZ_XV^V_e' <fceYVc% R_j UR^RXVd RhRcU dY`f]U SV ecVS]VU Z_ gZVh `W

=8fZ ^PSSM\S PUMYPUNLTLU[%

23</=2 4>@ 8C@F B@7/;

0.' C`_UZd YVcVSj UV^R_Ud R ecZR] Sj [fcj `_ R]] T]RZ^d R_U ZddfVd d` ecZRS]V'

?@/F3@ 4>@ @3;734

L>;G;<EG;% C`_UZd IVTY_`]`Xj BeU' cVdaVTeWf]]j cVbfVded [fUX^V_e W`c ZedV]W R_U

RXRZ_de 9VWV_UR_ed Rd W`]]`hd3

R$ IYRe eYZd 8`fce ZddfV R [fUX^V_e eYRe VRTY `W J'H' FReV_e D`d' /%.*,%)114

/%.-2%20)4 0%)12%,-+4 0%-0.%*1)4 R_U /%/,2%.11 RcV gR]ZU R_U V_W`cTVRS]V

S$ IYRe eYZd 8`fce RU[fUXV eYRe 9VWV_UR_ed YRgV Z_WcZ_XVU VRTY `W J'H' FReV_e D`d'

/%.*,%)114 /%.-2%20)4 0%)12%,-+4 0%-0.%*1)4 R_U /%/,2%.11'

T$ IYRe eYZd 8`fce RdTVceRZ_ R_U RhRcU C`_UZd R]] Raac`acZReV UR^RXVd f_UVc ,.

J'H'8' l +1- dfWWZTZV_e e` T`^aV_dReV C`_UZd W`c eYV 5LMLUKHU[Zf WHZ[ PUMYPUNLTLU[% Z_T]fUZ_X

Z_eVcVde% T`ded% R_U UZdSfcdV^V_ed'

U$ DOH[ [OPZ 4V\Y[ HKQ\KNL 5LMLUKHU[Zf Z_WcZ_XV^V_e `W `_V `c ^`cV `W eYV aReV_ed&

Z_&dfZe e` YRgV SVV_ hZ]]Wf] R_U e` RhRcU ecVS]V UR^RXVd afcdfR_e e` ,. J'H'8' l +1-'

V$ IYRe eYZd 8`fce WZ_Ud eYZd TRdV e` SV ViTVaeZ`_R] hZeYZ_ eYV ^VR_Z_X `W ,. J'H'8'

l +1. R_U H^HYKZ >VUKPZ P[Z YLHZVUHISL H[[VYUL`Zf MLLZ% T`ded% R_U ViaV_dVd eYRe C`_UZd Z_Tfcd

Z_ ac`dVTfeZ_X eYZd RTeZ`_4 R_U
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W$ IYRe eYZd 8`fce RhRcUd C`_UZd R_j WfceYVc cV]ZVW Re ]Rh `c Z_ VbfZej Rd eYV 8`fce

UVV^d [fde R_U ac`aVc'
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96I;93 @f_V +*% +)*- GVdaVTeWf]]j dfS^ZeeVU%

7j3 (d(@VWWcVj 7' F]ZVd

@VWWcVj 7' F]ZVd
IViRd 7Rc D`' +-)+0/+*
[VWW'a]ZVd5UVTYVce'T`^
9;8>;GI BBF
,)) L' /eY HecVVe% HfZeV *1.)
6fdeZ_% IM 010)*
IV]VaY`_V3 #.*+$ ,2-&,)))

EeZd L' 8Rcc`]]
IViRd 7Rc D`' ),12.0))
_R_Tj5ZT\]Rh'T`^
FRecZT\ AV]]Vj
IViRd 7Rc D`' **+)+.))
aRe\V]]Vj5ZT\]Rh'T`^
?G;B6D9% 86GGEBB " A;BB;N% F'8'
/*)* H' 7c`RUhRj% HfZeV .))
Ij]Vc% IViRd 0.0),
IV]3 #2),$ ./*&*/))
<Ri3 #2),$ .1*&*)0*

#99574.<8 /57 )3+2492// (54-28 *.,145350< '9-"

/4@7 &.%("5C"$$+$& 0?5B=7>A % 1;<76 $*#&%#%( 3497 &( ?8 &( 349720 !. &(

/. -410;865309 -<" $##'! 72 %'mh f���������� f�O RQQUM �� SU



.6B9 &-%("7E"$$*$&"351 /A7D?9@C * 0=>98 %$#%)#%( 46<9 % A; ' 46<92/ !- %(*

/. -410;865309 -<" $##'! 72 %(

$#!#!%#"#

2"0" &(01/(%1 %.2/1

'$01'/- &(01/(%1 %.2/1

&$3(& )" ,$+$-&! %+'/*

&%$&+$&)

mh f���������� f�O RQQUM �� SV



.6B9 &-%("7E"$$*$&"351 /A7D?9@C * 0=>98 %$#%)#%( 46<9 & A; ' 46<92/ !- %(+

/. -410;865309 -<" $##'! 72 %)mh f���������� f�O RQQUM �� SW



.6B9 &-%("7E"$$*$&"351 /A7D?9@C * 0=>98 %$#%)#%( 46<9 ' A; ' 46<92/ !- %(,

/. -410;865309 -<" $##'! 72 %*mh f���������� f�O RQQUM �� SX


