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In its first day of trading on the Nasdaq exchange, MIT start-up Akamai Technologies, Inc. closed at $145.1875 per
share - a 458 percent increase from its initial offering price.
The Friday IPO was the fourth-largest first-day increase ever. Monday, Akamai closed at $174.312 giving the company 1SSUE 55

a total market capitalization of nearly $16 billion. The company’s nine million initial public shares were sold at $26 and
opened for public trading at $110. The stock peaked at $166 Friday and at at §179 per share Monday.

Akamai, which is located in Cambridge, originated in 1995 s a collaboration between MIT Professor of Applied
Mathematics Tom Leighton nd then-graduzte student Daniel M. Lewin PhD ‘99. Leighton znd Lewin both hold stakes
of the company now valued at more than $1.5 billion, according to a CNET news.

The company employs several current and former MIT students, some of whom were able to participate in the IPO.
Students who were among the company’s first employees made a paper profit in excess of $10M dollars in the first
days of public trading. Many of those students are not able to sell shares or options immediately, however, and wil
have to walt several months before cashing in on their new found fortune.

According to its web site, Akamai “provides a global Internet context delivery service that improves Web site speed
and reliability and enables richer, more engaging Web site content.” The company now has “over 1,475 servers
deployed in 24 countries across 55 telecommunications networks.”

The highest percentage increase of a stock on its first day at 606 percent occurred when Theglobe.com went public,
the Associated Press reported Saturday.

Despite its success in trading, the company had $
this year, according to the Associated Press, whid

3 million in sales and lost $28.3 million in the first nine months of
called Akamai’s reception on Wall Street "red hot.”

The offering of the stock, whose symbol is AKAM, was led by Morgan Stanley Dean Wiitter and co-managed by B PDF: V119-N55.pf
Donaldson, Lufiin & Jenrette, Salomon Smith Barney and Thomas Weisel Partners LLC.

According to a statement by the company, Akamai "anticipates using net proceeds from the offering for working
capital and general corporate purposes.”
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