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'H'(;$?]$0);.$*.$)//(+/(*)&'$<&-*.$*.$&-'$,+%A7&'(3$/(+4*,'$-),47,*4'=F$O-*.$3'&-+0$+4
)A*%A$-).$&-'$'44'1&$+4$1(')&*%A$)$3+H*%A$&*3'$C*%0+C$4+($&-'$/(+4*,'$0)&)B$.+$&-)&
&-'$'6/'1&'0$E'-)H*+($*.$*%4,2'%1'0$3+.&$.&(+%A,;$E;$&-'$3+.&$('1'%&,;$+E.'(H'0$E'7
-)H*+(F$O-2.B$5#9:!$)0)/&*H',;$,')(%.$.2EN'1&.c$ E'-)H*+($/)&&'(%.g$).$.2EN'1&.$),&'(
&-'*($E'-)H*+(B$&-'*($1+(('./+%0*%A$/(+4*,'.$1-)%A'F
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V+($')1-$)20*&$('1+(0$A'%'()&'0$E;$)$2.'(B$5#9:!$A'%'()&'.$)$.*%A,'$&'.&$.&)&*.&*1$H),2'
<&-'$5#9:!$.1+('$H),2'B$0'%+&'0$!"0#&-)&$.233)(*b'.$&-'$0'A(''$+4$)E%+(3),*&;$*%
&-'$2.'(c.$E'-)H*+($*%$&-'$%')($/).&F$<O-'$1+%1'/&$+4$%')($/).&$*.$0'4*%'0$,)&'(F=
K+%.'R2'%&,;B$*4$&-'$2.'($A'%'()&'.$L]]]$)20*&$('1+(0.$*%$)$0);B$&-'('$C*,,$E'$L]]]
)..'..3'%&.$+4$&-'$)E%+(3),*&;$+4$&-'$2.'(c.$E'-)H*+(F$a'1)2.'$')1-$)..'..3'%&$*.
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E'-)H*+(=F$O-2.B$&-'$.'12(*&;$+44*1'($.-+2,0$E'$3+('$1+%1'(%'0$)E+2&$,)(A'($H),2'.$+4
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h.*%A$-*.&+(*1),$*%4+(3)&*+%$)E+2&$!"1#12&+44$H),2'.$1)%$E'$1),12,)&'0$1+(('./+%07
*%A$&+$H)(*+2.$),'(&$,'H',.$<C*&-$-*A-'($),'(&$,'H',.$)..+1*)&'0$C*&-$-*A-'($!"#H),2'.=F
:)1-$),'(&$,'H',$*.$)..+1*)&'0$C*&-$)$1+(('./+%0*%A$4),.'$/+.*&*H'$()&'$<&-'$/(+E)E*,*&;
&-)&$)$%+(3),$2.'(c.$)1&*H*&*'.$C*,,$4),.',;$E'$0'1,)('0$&+$E'$)%+3),+2.=F$O-'$4),.'
/+.*&*H'$()&'$1)%$E'$'6/('..'0$*%$&C+$A'%'(),$C);.I$<L=$).$&-'$/(+/+(&*+%$+4$)20*&
('1+(0.$A'%'()&'0$E;$&-'$%+(3),$2.'($&-)&$C*,,$'61''0$&-'$&-('.-+,0$4+($0'1,)(*%A$)%
)20*&$('1+(0$&+$E'$)%+3),+2.B$+($<M=$).$&-'$/(+E)E*,*&;$&-)&$)$%+(3),$2.'($C*,,$E'$0'7
1,)('0$)%+3),+2.$.+3'&*3'$02(*%A$)%$)H'()A'$0);F$K2(('%&,;B$C'$-)H'$*3/,'3'%&'0
+%,;$&-'$4*(.&$0'4*%*&*+%F$#%$42&2('$H'(.*+%.$+4$5#9:!B$C'$3);$*3/,'3'%&$&-'$.'1+%0
0'4*%*&*+%F$G-'%$32,&*/,*'0$E;$&-'$%23E'($+4$.;.&'3$2.'(.B$&-'$,)&&'($0'4*%*&*+%$1+(7
('./+%0.$,++.',;$&+$&-'$)3+2%&$+4$'44+(&$&-)&$C*,,$E'$'6/'%0'0$E;$&-'$.'12(*&;$+44*1'(
*%$&()1D*%A$0+C%$4),.'$,')0.F$G'$-)H'$'6/('..'0$&-'$&(2'$/+.*&*H'$()&'$<*F'FB$&-'$/(+E7
)E*,*&;$&-)&$)E%+(3),$)1&*H*&;$C*,,$E'$0'1,)('0$&+$E'$)%+3),+2.=$).$&-'$/(+/+(&*+%$+4
Â2'.&_$2.'($)20*&$('1+(0.$&-)&$'61''0$&-'$0'&'1&*+%$&-('.-+,0$<*F'FB$&-'$/(+/+(&*+%$+4

+%'$2.'(c.$%+(3),$)20*&$('1+(0.$&-)&$)('$0'1,)('0$)%+3),+2.$C-'%$ /̂,);'0_$&-(+2A-
)%+&-'($2.'(c.$/(+4*,'B$).$*4$&-'$4*(.&$2.'($-)0$,+AA'0$+%$).$)%$2%*%H*&'0$ Â2'.&_$*%$&-'
.'1+%0$2.'(c.$)11+2%&=F$#4$)$.2*&'$+4$*%&(2.*+%$.1'%)(*+.$*.$0'H',+/'0B$&-'$0'4*%*&*+%$+4
&(2'$/+.*&*H'$()&'.$1)%$E'$1-)%A'0$&+$&-'$/'(1'%&)A'$+4$&-'$*%&(2.*+%$.1'%)(*+.$&-)&
)('$0'&'1&'0F$O-'$.'12(*&;$+44*1'($0'1*0'.$C-)&$)1&*+%.$.-+2,0$1+(('./+%0$&+$H)(*+2.
),'(&$,'H',.B$E).'0$/)(&*),,;$2/+%$&-'$%23E'($+4$4),.'$,')0.$&-)&$-'$+($.-'$1)%$/2(.2'
)%0$/)(&*),,;$2/+%$&-'$.;.&'3$.'12(*&;$%''0.F$V+($'6)3/,'B$&-'$.'12(*&;$+44*1'($3*A-&
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&'()*+,-+./ ?

1-++.'$&+$1+3/,'&',;$*A%+('$&-'$,+C'.&$),'(&$,'H',.B$)%0$E'$%+&*4*'0$+%,;$)&$),'(&$,'H',.
1+(('./+%0*%A$&+$)%$)H'()A'$+4$&-(''$4),.'$),'(&.$/'($0);F

a'1)2.'$&-'$!"#.&)&*.&*1$.233)(*b'.$E'-)H*+($+H'($&-'$%')($/).&B$)%0$.'R2'%&*),
H),2'.$+4$!"#)('$0'/'%0'%&B$&-'$!"#H),2'.$C*,,$ .,+C,;$ &('%0$2/C)(0$+($0+C%C)(0F

O+$)H+*0$*%2%0)&*%A$&-'$.'12(*&;$+44*1'($C*&-$%+&*4*1)&*+%$+4$1+%&*%2'0$),'(&.$C'
%+&*4;$&-'$.'12(*&;$+44*1'($+%,;$C-'%$)$1-)%A'$+112(.$*%$&-'$),'(&$,'H',F$G'$),.+$ 1̂,')(_
&-'$),'(&$C-'%'H'($&-'$!"#H),2'$E'1+3'.$.244*1*'%&,;$ ,+CLF

,J< M(C-!"#/+-F("7#N-$"(7-3)N/=/N:%6-O#%+:"#+

O-'$!"#.&)&*.&*1$ *.$ *&.',4$)$.233)(;$N20A3'%&$+4$&-'$)E%+(3),*&;$+4$3)%;$3').2('.
&)D'%$*%$)AA('A)&'F$!2//+.'$&-)&$&-'('$)('$/#.21-$1+%.&*&2'%&$3').2('.B$)%0$,'&$2.
0'%+&'$&-'.'$*%0*H*02),$3').2('.$E;$$+1#L$ #+# #/2#:)1-$$+#*.$)$3').2('$+4$&-'$0'A(''
+4$)E%+(3),*&;$+4$E'-)H*+($C*&-$('A)(0$&+$)$./'1*4*1$4')&2('$<.21-$).$K`h$2.)A'$+(
4*,'$)11'..'.=F$#%$&-'$12(('%&$H'(.*+%$+4$5#9:!B$&-'$!"#.&)&*.&*1$-).$E''%$.'&$'R2),$&+
&-'$.23$+4$&-'$.R2)('.$+4$&-'$$+I

! M$3# 4$L

M$5# $ M

M$ 5# 2 2 2#5#$/

M = i/

a'1)2.'$&-'$!"#.&)&*.&*1$*.$)$.*3/,'$)H'()A'$+4$&-'$/#.R2)('.$+4$&-'$$+1#!
"#0+'.$%+&

'6/,*1*&,;$)00('..$&-'$1+((',)&*+%.$)3+%A$&-'$$+2#G'$E',*'H'$&-)&$&-'('$*.$)00*&*+%),
2.'42,$*%4+(3)&*+%$1+%&)*%'0$*%$&-'$1+((',)&*+%.$)3+%A$&-'$ $+2#!2E.'R2'%&$ H'(.*+%.
+4$5#9:!$1+2,0$'6/,+('$C);.$+4$*%&(+021*%A$&-*.$1+H)(*)&*+%$E;$0'4*%*%A$)$.&)&*.&*1
6M$).$4+,,+C.I

S'('B$7<$*B$$ NB$8 *N = *.$)$C',,7E'-)H'0$42%1&*+%$+4$$+1#$91#)%0$ &-'*($ 1+((',)&*+%
8+9#&-)&$&)D'.$,)(A'$H),2'.$C-'%$$+#)%0$$9#)('$%+&$E'-)H*%A$*%$)11+(0)%1'$C*&-$&-'*(
-*.&+(*1),$1+((',)&*+%.F$P%$)20*&$('1+(0$C+2,0$E'$0'1,)('0$&+$E'$)E%+(3),$C-'%$'*&-'(
!"#+($6"#'61''0'0$)%$)//(+/(*)&'$&-('.-+,0F

,JB LI0#+-($-3)N/=/N:%6-O#%+:"#+

O-'$*%0*H*02),$$#3').2('.$')1-$('/('.'%&$.+3'$)./'1&$+4$E'-)H*+(F$V+($'6)3/,'B$)%
$#3').2('$3*A-&$('/('.'%&$4*,'$)11'..'.B$K`h$&*3'$2.'0B$+($&'(3*%),.$2.'0$&+$,+A
+%F$OC+$$#3').2('.$3*A-&$),.+$ ('/('.'%&$+%,;$.,*A-&,;$0*44'('%&$C);.$+4$'6)3*%*%A

LO-'$ 4),.'$/+.*&*H'$)%0$&(2'$/+.*&*H'$()&'.$.-+2,0$E'$1),12,)&'0$).$ *4$ &-'$3+0*4*1)&*+%$+4$ &-'$),'(&*%A
3'1-)%*.3$<&+$)H+*0$*%2%0)&*%A$&-'$.'12(*&;$+44*1'(=$-)0$%+&$E''%$*3/,'3'%&'0F$V+($'6)3/,'B$&-'
&(2'$/+.*&*H'$ ()&'$ *.$ &-'$/(+/+(&*+%$+4$ *%&(20'($)20*&$ ('1+(0.$0'&'1&'0$).$ '61''0*%A$ &-'$ &-('.-+,0B
C-'&-'($ +($ %+&$ ),'(&.$ )4&'($ &-'$ 4*(.&$ C'('$ .2//('..'0F
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Q &'()*+,-+./

&-'$.)3'$)./'1&$+4$E'-)H*+(F V+($'6)3/,'B$E+&-$$+#)%0$$9#3*A-&$ ('/('.'%&$ .,*A-&,;
0*44'('%&$C);.$+4$'6)3*%*%A$4*,'$)11'..F

G'$-)H'$4+2%0$*&$2.'42,$&+$1,)..*4;$&-'$0*44'('%&$&;/'.$+4$*%0*H*02),$3').2('.$*%
&-'$5#9:!$.&)&*.&*1),$.;.&'3$*%&+$&-'$4+,,+C*%A$4+2($1,)..'.I

# :/-'/(+-;# <'=(>*'(# $ O-'.'$&-(''$3').2('.$&()1D$&-'$%23E'($+4$)20*&$('1+(0.
&-)&$+112($*%$0*44'('%&$&*3'$*%&'(H),.B$+%$&-'$+(0'($+4$L$3*%2&'$&+$L$-+2(F$O-'.'
3').2('.$1)%$0'&'1&$E2(.&.$+4$)1&*H*&;$+($/(+,+%A'0$)1&*H*&;$&-)&$*.$)E%+(3),B
/(*3)(*,;$E).'0$+%$&-'$H+,23'$+4$)20*&$0)&)$A'%'()&'0F

# ?>@+-# *').*@# @+(-*+A>-+./# <'=(>*' 7$O-*.$.*%A,'$3').2('$&()1D.$),,$&-'$&;/'.$+4
)1&*H*&;$&-)&$-).$E''%$A'%'()&'0$*%$&-'$('1'%&$/).&B$C*&-$&-'$,).&$4'C$-2%0('0
)20*&$('1+(0.$-)H*%A$&-'$3+.&$*%4,2'%1'$+%$&-'$0*.&(*E2&*+%$+4$)1&*H*&;$&;/'.F
V+($'6)3/,'B$C'$3*A-&$4*%0$&-)&$&-'$,).&$L]]$)20*&$('1+(0.$1+%&)*%'0$MX$)20*&
('1+(0.$*%0*1)&*%A$&-)&$4*,'.$C'('$)11'..'0B$X]$)20*&$('1+(0.$*%0*1)&*%A$&-)&$K`h
&*3'$C).$*%1('3'%&'0B$?]$)20*&$('1+(0.$*%0*1)&*%A$&-)&$#iT$)1&*H*&;$+112(('0B
)%0$L]$)20*&$('1+(0.$*%0*1)&*%A$)1&*H*&;$4(+3$)$('3+&'$-+.&F$O-'.'$0)&)$)('
1+3/)('0$&+$)$/(+4*,'$+4$/('H*+2.$)1&*H*&;$<A'%'()&'0$+H'($&-'$,).&$4'C$3+%&-.=
&+$0'&'(3*%'$C-'&-'($+($%+&$&-'$0*.&(*E2&*+%$+4$)1&*H*&;$&;/'.$A'%'()&'0$*%$&-'
('1'%&$/).&$<*F'FB$&-'$,).&$4'C$-2%0('0$)20*&$('1+(0.=$*.$2%2.2),F

#8=-'B.*+)=C#<'=(>*'(#$ O-'.'$)('$&()%.)1&*+%7./'1*4*1$3').2('.$4+($C-*1-$&-'
+2&1+3'.$)('$1)&'A+(*'.F V+($'6)3/,'B$1)&'A+(*1),$3').2('.$1+2,0$*%1,20'$&-'
%)3'.$+4$4*,'.$)11'..'0B$&-'$#9$+4$&-'$&'(3*%),.$2.'0$4+($,+A+%B$)%0$&-'$%)3'.$+4
&-'$('3+&'$-+.&.$2.'0F V+($&-'$1)&'A+(*1),$3').2('$+4$&-'$%)3'.$+4$4*,'.$)11'..'0B
&-'$*%0*H*02),$1)&'A+(*'.$C*&-*%$&-)&$3').2('$)('$&-'$4*,'$%)3'.$&-'3.',H'.F$O-'
%)3'.$+4$&-'$4*,'.$&-)&$C'('$2.'0$*%$&-'$,).&$L]]$&+$M]]$)20*&$('1+(0.$1+%&)*%*%A
4*,'$%)3'.$)('$1+3/)('0$&+$)$-*.&+(*1),$/(+4*,'$+4$4*,'$%)3'.$2.'0$&+$0'&'(3*%'
*4$('1'%&$2.)A'$*.$)E%+(3),F

J$$8.>/-+/B# <'=(>*'(# $ O-'.'$)('$3').2('.$4+($C-*1-$&-'$+2&1+3'.$)('$1+2%&.F
V+($'6)3/,'B$1+2%&*%A$3').2('.$3*A-&$*%1,20'$K`h$&*3'$<C-*1-$1+2%&.$&-'
%23E'($+4$.'1+%0.$+4$K`h$2.'0B$C*&-$)112()1;$&+$]F]]L$.'1+%0=$+($&-'$)3+2%&
+4$#iTF$a'-)H*+($+H'($&-'$,).&$L]]$&+$M]]$)20*&$('1+(0.$*.$1+3/)('0$&+$)$-*.&+(*1),
/(+4*,'$+4$E'-)H*+($&+$0'&'(3*%'$*4$('1'%&$2.)A'$*.$)E%+(3),F

O-'.'$0*44'('%&$1,)..'.$+4$3').2('.$.'(H'$0*44'('%&$-*'()(1-*1),$/2(/+.'.F$O-'$*%7
&'%.*&;$3').2('.$)..'..$&-'$'6&'%&$&+$C-*1-$&-'$H+,23'$+4$)20*&$('1+(0.$A'%'()&'0$*.
%+(3),F$O-'$)20*&$('1+(0$0*.&(*E2&*+%$3').2('$)..'..'.B$+H'($&-'$,).&$4'C$-2%0('0
)20*&$('1+(0.$A'%'()&'0B$&-'$'6&'%&$&+$C-*1-$&-'$&;/'.$+4$3').2('.$E'*%A$)44'1&'0$)('
%+(3),F$O-'$1)&'A+(*1),$)%0$1+2%&*%A$3').2('.$)..'..$C*&-*%$)$&;/'$+4$)20*&$('1+(0
<'FAFB$)%$)20*&$('1+(0$&-)&$*%H+,H'.$)11'..*%A$)$4*,'B$+($&-)&$*%H+,H'.$*%1('3'%&*%A$K`h
&*3'=B$&-'$'6&'%&$&+$C-*1-$&-'$E'-)H*+($*.$%+(3),$+H'($&-'$/).&$4'C$-2%0('0$)20*&
('1+(0.F
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&'()*+,-+./ X

,J;- >6G("/*17- $("- '(70:*/)G- %# $"(7- &# $("- *1#
3)*#)+/*I- O#%+:"#+

:)1-$$#3').2('$*.$0'(*H'0$4(+3$)$1+(('./+%0*%A$.&)&*.&*1$&-)&$C'$C*,,$1),,$%2##%
4)1&B$')1-$$#3').2('$ *.$)$ %̂+(3),*b*%A_ &()%.4+(3)&*+%$+4$&-'$%#.&)&*.&*1$.+$&-)&
&-'$0'A(''$+4$)E%+(3),*&;$4+($0*44'('%&$&;/'.$+4$4')&2('.$<.21-$).$K`h$2.)A'$)%0$&-'
%)3'.$+4$4*,'.$)11'..'0=$1)%$E'$)00'0$+%$)$1+3/)()E,'$E).*.F$OC+$0*44'('%&$3'&-+0.
4+($&()%.4+(3*%A$&-'$%#.&)&*.&*1.$ *%&+$$#H),2'.$)('$2.'0F$T%'$3'&-+0$*.$2.'0$4+(
1+3/2&*%A$&-'$H),2'.$+4$$#1+(('./+%0*%A$ &+$ &-'$ &-(''$ *%&'%.*&;$3').2('.g$)$ .'1+%0
3'&-+0$*.$2.'0$4+($1+3/2&*%A$&-'$H),2'.$+4$$#1+(('./+%0*%A$&+$),,$&-'$+&-'($3').2('.F

V+($&-'$*%&'%.*&;$3').2('.B$&-'$H),2'$+4$%#1+(('./+%0*%A$&+$&-'$12(('%&$)20*&
('1+(0$('/('.'%&.$&-'$%23E'($+4$)20*&$('1+(0.$&-)&$-)H'$)((*H'0$*%$&-'$('1'%&$/).&F
S'('B$ (̂'1'%&_$/).&$1+(('./+%0.$&+$&-'$,).&$4'C$3*%2&'.$4+($&-'$ %#.&)&*.&*1$C*&-$)
-),47,*4'$+4$L$3*%2&'$)%0$&+$&-'$,).&$4'C$-+2(.$4+($&-'$%#.&)&*.&*1$C*&-$)$-),47,*4'$+4$L
-+2(F$#%$)00*&*+%$&+$D%+C*%A$&-'$12(('%&$H),2'$4+($%1#5#9:!$3)*%&)*%.$)$-*.&+(*1),
/(+4*,'$+4$),,$/('H*+2.$H),2'.$4+($%2#O-2.B$&-'$12(('%&$H),2'$+4$%#1)%$E'$1+3/)('0$&+
&-*.$-*.&+(*1),$/(+4*,'$&+$0'&'(3*%'$C-'&-'($&-'$12(('%&$H),2'$*.$)%+3),+2.F

O-'$&()%.4+(3)&*+%$+4$%#&+$$#4+($&-'$*%&'%.*&;$3').2('.$('R2*('.$D%+C,'0A'$+4
&-'$-*.&+(*1),$0*.&(*E2&*+%$+4$%2#V+($'6)3/,'B$C'$3*A-&$ 4*%0$&-'$ 4+,,+C*%A$-*.&+(*1),
*%4+(3)&*+%$4+($&-'$*%&'%.*&;$3').2('.$%#C*&-$)$-),47,*4'$+4$L$3*%2&'I

J$Lj$+4$&-'$%#H),2'.$)('$*%$&-'$*%&'(H),$]$&+$L]$)20*&$('1+(0.

J$Zj$)('$*%$&-'$*%&'(H),$L]$&+$M]

J$?Xj$)('$*%$&-'$*%&'(H),$M]$&+$Q]

J$L[j$)('$*%$&-'$*%&'(H),$Q]$&+$[]

J$M[j$)('$*%$&-'$*%&'(H),$[]$&+$LY]

J$LLj$)('$*%$&-'$*%&'(H),$LY]$&+$?M]

O-'$$#.&)&*.&*1$C+2,0$E'$)$,)(A'$/+.*&*H'$H),2'$C-'%'H'($&-'$%#.&)&*.&*1$C).$*%
&-'$*%&'(H),$]$&+$L]$<E'1)2.'$&-*.$*.$)$(',)&*H',;$2%2.2),$H),2'$4+($%0#+($C-'%'H'($%
C).$,)(A'($&-)%$?M]$<E'1)2.'$&-*.$H),2'$-).$%+&$-*.&+(*1),,;$+112(('0=F$O-'$$#.&)&*.&*1
C+2,0$E'$1,+.'$&+$b'(+$C-'%'H'($%#C).$*%$&-'$*%&'(H),$M]$&+$Q]B$E'1)2.'$&-'.'$)('
(',)&*H',;$4('R2'%&,;$.''%$H),2'.$4+($%2#O-'$.','1&*+%$+4$)//(+/(*)&'$*%&'(H),.$4+(
1)&'A+(*b*%A$%#*.$*3/+(&)%&$&+$&-'$42%1&*+%*%A$+4$&-'$),A+(*&-3F$G'$)('$12(('%&,;
2.*%A$?M$*%&'(H),.$4+($')1-$%#3').2('B$C*&-$*%&'(H),$./)1*%A$E'*%A$'*&-'($,*%')($+(
A'+3'&(*1F$O-'$,).&$*%&'(H),$0+'.$%+&$-)H'$)%$2//'($E+2%0B$.+$&-)&$),,$H),2'.$+4$%
E',+%A$&+$.+3'$*%&'(H),F

!3),,$H),2'.$+4$%#)('$*%0*1)&*H'$+4$)$('1'%&$/).&$&-)&$*.$.*3*,)($&+$-*.&+(*1),$E'7
-)H*+(B$)%0$,)(A'$H),2'.$+4$%#)('$*%0*1)&*H'$+4$)$('1'%&$/).&$&-)&$*.$%+&$.*3*,)($&+
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Y '()*+,-.,/0

-*.&+(*1),$E'-)H*+(F$O-*.$*%021'.$)$3+0*4*1)&*+%$*%$&-'$&()%.4+(3)&*+%$+4$%#&+$$1#.+
&-)&$$#*.$.3),,$C-'%'H'($%#*.$.3),,B$)%0$$#*.$,)(A'$C-'%'H'($%#*.$,)(A'F$S'%1'B$$
1)%$E'$H*'C'0$).$)$&;/'$+4$('.1),*%A$+4$&-'$3)A%*&20'$+4$%2

O-'$),A+(*&-3$4+($1+%H'(&*%A$*%0*H*02),$%#H),2'.$&+$$#H),2'.$4+($&-'$*%&'%.*&;
3').2('.$<E2&$%+&$4+($+&-'($3').2('.=$*.$).$4+,,+C.I

LF$f'&$D<#0'%+&'$&-'$(',)&*H'$4('R2'%1;$C*&-$C-*1-$%#E',+%A.$&+$&-'$<-7#*%&'(H),F
#%$+2($'6)3/,'B$&-'$4*(.&$*%&'(H),$*.$]$&+$L]$)%0$&-'$1+(('./+%0*%A$D#H),2'$<.);
D]=$'R2),.$LjF$O-'('$)('$?M$H),2'.$4+($D<1#C*&-$]$ #<# $?LF

MF$V+($&-'$<-7#*%&'(H),B$,'&$!DEFG<#0'%+&'$&-'$.23$+4$D<#)%0$),,$+&-'($D#H),2'.
&-)&$)('$.3),,'($&-)%$+($'R2),$&+$D<#*%$3)A%*&20'F$#%$+2($/('H*+2.$'6)3/,'B
!DEFG# 4+($&-'$*%&'(H),$+4$Q]$ # $ $[]$'R2),$&+$L[j$k$LLj$k$Zj$k$Lj$l
?ZjF

?F V+($&-'$<-7#*%&'(H),B$,'&$(<#E'$&-'$H),2'$.21-$&-)&$&-'$/(+E)E*,*&;$&-)&$)$%+(3),,;
0*.&(*E2&'0$H)(*)E,'$C*&-$3')%$]$)%0$H)(*)%1'$L$*.$,)(A'($&-)%$(<#*%$)E.+,2&'
H),2'$'R2),.$!DEFG<2#O-'$H),2'$+4$(<#.)&*.4*'.$&-'$'R2)&*+%

# #!12345

+(

# $ #

C-'('$ $*.$&-'$1232,)&*H'$0*.&(*E2&*+%$42%1&*+%$+4$)$5<]B,=$H)(*)E,'F$V+($'6)37
/,'B$*4$!DEFG<#*.$XjB$&-'%$C'$.'&$(< 'R2),$&+$LF\YB$)%0$*4$!DEFG<#*.$'R2),
&+$,]]jB$&-'%$C'$.'&$(<#'R2),$&+$]F$G'$0+$%+&$),,+C$(<#&+$E'$,)(A'($&-)%$QF]F

QF$!2//+.'$&-)&$)4&'($/(+1'..*%A$)%$)20*&$('1+(0$C'$4*%0$&-)&$&-'$%#H),2'$*.$*%$&-'
<-7#*%&'(H),F$O-'%$$#*.$.'&$'R2),$&+$(<1 &-'$(#H),2'$1+(('./+%0*%A$&+$!DEFG<2

,JP- >6G("/*17- $("- '(70:*/)G- %# $"(7- &# $("- >66
K*1#"- O#%+:"#+

V+($),,$3').2('.$+&-'($&-)%$&-'$*%&'%.*&;$3').2('.B$%#1+3/)('.$.-+(&7&'(3$E'-)H*+(
&+$ ,+%A7&'(3$ E'-)H*+(F V+($'6)3/,'B$ 4+($&-'$1+33)%0$2.)A'$3').2('B$%#3').2('.
&-'$'6&'%&$&+$C-*1-$&-'$3+.&$('1'%&$4'C$-2%0('0$1+33)%0.$*..2'0$)('$1+%.*.&'%&
C*&-$,+%A7&'(3$1+33)%0$2.)A'F

V+($E+&-$&-'$*%&'%.*&;$3').2('.$)%0$&-'$+&-'($3').2('.B$C'$1),12,)&'$)$,+%A7&'(3
/(+4*,'$4+($%#2.*%A$?M$*%&'(H),.F V+($'6)3/,'B$4+($)$%+%7*%&'%.*&;$3').2('$.21-$).
%)3'.$+4$1+33)%0.$2.'0$C'$3*A-&$4*%0$)$/(+E)E*,*&;$0*.&(*E2&*+%$4+($%#.*3*,)($&+
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&'()*+,-+./ 67

&-'$+%'$0*./,);'0$')(,*'($4+($)%$*%&'%.*&;$%1#'61'/&$&-)&$&-'$()%A'$+4$H),2'.$*%&+$C-*1-
%#1+2,0$E'$1,)..*4*'0$C+2,0$%+&$E'$*%$2%*&.$+4$)20*&$('1+(0.F$")&-'(B$&-'$()%A'$+4
H),2'.$C+2,0$E'$'6/('..'0$*%$&'(3.$+4$&-'$0'A(''$+4$.*3*,)(*&;$E'&C''%$&-'$.-+(&7&'(3
/(+4*,'$+4$1+33)%0$2.)A'$)%0$&-'$,+%A7&'(3$/(+4*,'$+4$1+33)%0$2.)A'B$C*&-$,)(A'(
%23E'(.$ ('/('.'%&*%A$ ,'..$ .*3*,)(*&;F

a'1)2.'$+4$&-'$0*44'('%1'$*%$&-'$C);$&-)&$%#*.$0'4*%'0$4+($*%&'%.*&;$3').2('.$)%0
+&-'($3').2('.B$&-'$&()%.4+(3)&*+%$+4$%#&+$$#*.$.,*A-&,;$0*44'('%&$4+($%+%7*%&'%.*&;
3').2('.F$V+($%+%7*%&'%.*&;$3').2('.B$C'$ ,'&$!DEFG<#8# # #15 Q ,Q J J JQ- 1 < ,J
#%$+2($/('H*+2.$'6)3/,'B$*4$%#C'('$)$%+%7*%&'%.*&;$3').2('B$&-'$!DEFG# H),2'$+4
&-'$*%&'(H),$Q]$ #%# $[]$C+2,0$E'$'R2),$&+$L[j$_,M[j$k$LLj$l$Q\jF$O-2.B$*%
&-'.'$1).'.B$$#*.$)$.*3/,'$3)//*%A$+4$&-'$/'(1'%&*,'.$+4$&-'$0*.&(*E2&*+%$+4$%#+%&+$&-'
/'(1'%&*,'.$+4$)$-),47%+(3),$0*.&(*E2&*+%F

#%$/()1&*1'$&-'.'$),A+(*&-3.$)('$').;$&+$*3/,'3'%&B$C*&-$&-'$%#&)*,$/(+E)E*,*&;
1),12,)&*+%.$0+%'$+%,;$+%1'$ 7 )&$2/0)&'$&*3'$<2.2),,;$1,+.'$&+$3*0%*A-&=F$<O-'
(+#H),2'.B$('R2*(*%A$+%,;$)$&)E,'$,++D$2/B$)('$0+%'$*%$('),$&*3'F=$:)1-$*%&'(H),$4+(
%#*.$)..+1*)&'0$C*&-$)$.*%A,'$(#H),2'B$)%0$C-'%$%#*.$*%$&-)&$*%&'(H),B$$#&)D'.$ &-'
1+(('./+%0*%A$(#H),2'F

,J@ '(70:*/)G-*1#-F"#R:#)&I-./+*"/E:*/()-$("-&

O-'$-*.&+(*1),$4('R2'%1;$0*.&(*E2&*+%$4+($%#*.$('R2*('0$4+($%#&+$E'$&()%.4+(3'0$*%&+
$2#O-'$1),12,)&*+%$/(+1'02('.$0'.1(*E'0$-'('$)('$2.'0$4+($),,$&;/'.$+4$3').2('.F

O-'$4*(.&$.&'/$*%$1),12,)&*%A$&-'$-*.&+(*1),$/(+E)E*,*&;$0*.&(*E2&*+%$4+($%#*.$&+$0'4*%'
E*%.$*%&+$C-*1-$%#1)%$E'$1,)..*4*'0F$G'$),C);.$2.'$?M$E*%.$<%23E'('0$]$&+$?L=$4+(
)$ 3').2('$ %2#f'&$%<=H E'$&-'$3)6*323$H),2'$&-)&$C'$'H'($'6/'1&$&+$.''$4+($%2
O-*.$3)6*323$H),2'$0'/'%0.$+%$&-'$/)(&*12,)($&;/'.$+4$3').2('.$E'*%A$1+%.*0'('0F
9'4)2,&$H),2'.$)('$/(+H*0'0$*%$5#9:!$4+($&-'.'$3)6*323$H),2'.$)%0$&-';$.-+2,0
E'$('.'&$E;$&-'$.'12(*&;$+44*1'($*4$%#*.$*%$&-'$-*A-'.&$E*%$3+('$&-)%$Lj$+4$&-'$&*3'F
O-'$12&$/+*%&.$4+($&-'$?M$E*%.$)('$0'4*%'0$+%$'*&-'($)$,*%')($+($A'+3'&(*1$.1),'F$V+(
'6)3/,'B$C-'%$)$A'+3'&(*1$.1),'$*.$2.'0B$E*%$]$'6&'%0.$4(+3$]$&+$ $E*%$L
'6&'%0.$4(+3$ $&+$ $E*%$M$'6&'%0.$4(+3$ $&+$ $)%0$E*%
?L$'6&'%0.$4(+3$ $&+$*%4*%*&;F

8., 4)H*')], 7)(, #$"1)+*(), (/), ')76("!), H')P5)+>L, C"(/, C/">/, %""., "+,(/),!"#$"+()'!67
\"$)$], 4"+^$, G6>/, %".(6(".(">, "., )!6756()1, 6H()', )6>/, 651"(, ')>*'1, "., @)+)'6()1, \C/)(/)'
*', +*(, (/), !675), *H, %"/6., >/6+@)1^], 6+1, (/)')H*'), #$""., (/), 2)'>)+(6@), *H, 677, 651"(

')>*'1., H*', C/">/, %" "., "+, (/), ! "#$"+()'!67$
F/), H*'9576, H*', >67>576("+@, #$"*+, (/), %"#$16L, 6H()', "+"("6("+@, W=-GO, 9*+"(*'"+@

*H,6,5.)', ".V

# # # #
9 S 6
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[ 9'.1(*/&*+%

C-'('

I#l$&-'$%23E'($+4$0);.$&-)&$-)H'$+112(('0$.*%1'$&-'$2.'($C).$4*(.&$3+%*7
&+('0

A#l$&-'$0'1);$()&'$4+($D<#&-)&$0'&'(3*%'.$&-'$-),47,*4'$+4$&-'$0)&)$2.'0$&+
'.&*3)&'$D<J#C'$12(('%&,;$('1+33'%0$)$?]70);$-),47,*4'B$1+(('./+%0*%A
&+$)$A#H),2'$+4$KC.B M$<]FX=i?]$ l$ ]F]???

L<19# #l$&-'$%23E'($+4$)20*&$('1+(0.$+%$&-'$9-7#0);$4+($C-*1-$%#C).$*%
&-'$<-7#*%&'(H),

M I#l &-'$'6/+%'%&*),,;$C'*A-&'0$&+&),$%23E'($+4$)20*&$('1+(0.$&-)&$-)H'
+112(('0$.*%1'$&-'$2.'($C).$4*(.&$3+%*&+('0

O-'$4+(32,)$4+($MI#*.I

C-'('

: 9#l$&-'$%23E'($+4$)20*&$('1+(0.$+112((*%A$+%$&-'$9-7#0);

O-'$4+(32,)$4+($D<1I#)//')(.$&+$*%H+,H'$D''/*%A$)$,+%A$.23$<'FAFB$.*%1'$3+%*&+(*%A
4*(.&$E'A)%=B$E2&$&-'$1+3/2&)&*+%.$)('$.*3/,*4*'0$E;$2.*%A$&-'$4+,,+C*%A$('12(.*+%
4+(32,).I

# # # #

# # # #

#%$5#9:!B$C'$2/0)&'$D<1I#)%0$MI#+%1'$/'($0);$)%0$D''/$(2%%*%A$&+&),.$4+($L<1I

)%0$LI#02(*%A$&-'$0);F

,JT '(70:*/)G- *1#- &#5*%*/+*/&- $("- *1#- 3)*#)+/*I
O#%+:"#+

G-'%$)$2.'($*.$4*(.&$)20*&'0B$&-)&$2.'($-).$%+$-*.&+(;F$K+%.'R2'%&,;B$C'$32.&$1-++.'
.+3'$1+%H'%*'%&$H),2'$&+$E'A*%$&-'$%#.&)&*.&*1$-*.&+(;F$V+($'6)3/,'B$C'$3*A-&$*%*&*),,;
,'&$')1-$%#3').2('$E'$b'(+B$+($.+3'$H),2'$1,+.'$&+$&-'$3')%$H),2'$4+($+&-'($.*3*,)(
2.'(.F

:)1-$%#.&)&*.&*1$4+($*%&'%.*&*'.$*.$2/0)&'0$')1-$&*3'$)$%'C$)20*&$('1+(0$*.$A'%7
'()&'0F$f'&$2.$%+C$1+%.*0'($-+C$&+$2/0)&'$%2#f'&$%/#E'$&-'$H),2'$4+($%#)4&'($ &-'
/-7#)20*&$('1+(0B$)%0$%/k L E'$&-'$H),2'$4+($%#)4&'($&-'$4/#kL=$(-#)20*&$('1+(0F$O-'
4+(32,)$4+($2/0)&*%A$%#*.I
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% 0 Q , 8#,-;#

C-'('

J$O-'$H)(*)E,'$-#('/('.'%&.$&-'$&*3'$<.);$*%$3*%2&'.$+($4()1&*+%.$&-'('+4=$&-)&$-).
',)/.'0$E'&C''%$&-'$/-7 )%0$</#k$L=(-#)20*&$ ('1+(0.F

J$O-'$0'1);$()&'$*#0'&'(3*%'.$&-'$-),47,*4'$+4$&-'$3').2('$%2#f)(A'$H),2'.$+4$*
*3/,;$&-)&$&-'$H),2'$+4$%#C*,,$E'$/(*3)(*,;$*%4,2'%1'0$E;$&-'$3+.&$('1'%&$)20*&
('1+(0.F$!3),,$H),2'.$+4$&-'$0'1);$()&'$*#*3/,;$&-)&$%#C*,,$E'$3+('$-')H*,;
*%4,2'%1'0$E;$)20*&$('1+(0.$*%$&-'$3+('$0*.&)%&$/).&F$V+($'6)3/,'B$)$-),47,*4'
+4$L]$3*%2&'.$1+(('./+%0.$&+$)%$*#H),2'$+4$]FL]$l$C.B M$<]FX=iL]F]F$O-'$.'12(*&;
+44*1'($3);$.'&$&-'$-),47,*4'$+4$&-'$*%&'%.*&;$3').2('.$)&$)%;$H),2'.$&-)&$-'$+(
.-'$4'',.$)('$)//(+/(*)&'F$G'$)('$12(('%&,;$2.*%A$&-(''$*%&'%.*&;$3').2('.$C*&-
-),47,*H'.$+4$LB$L]B$)%0$Y]$3*%2&'.B$('./'1&*H',;F

%#*.$&-'$.23$+4$)20*&$('1+(0$)1&*H*&;$+H'($&-'$'%&*('$/).&$2.)A'B$'6/+%'%&*),,;
C'*A-&'0$.+$&-)&$&-'$3+('$12(('%&$2.)A'$-).$)$A(')&'($*3/)1&$+%$&-'$.23F$%#*.$3+('
)$3').2('$+4$%')($/).&$E'-)H*+($&-)%$+4$0*.&)%&$/).&$E'-)H*+(B$'H'%$&-+2A-$E'-)H*+(
*%$&-'$0*.&)%&$/).&$),.+$-).$.+3'$*%4,2'%1'$+%$ %2#O-'$%#.&)&*.&*1$-).$ &-'$ *3/+(&)%&
/(+/'(&;$&-)&$*&$*.$%+&$%'1'..)(;$&+$D''/$'6&'%.*H'$*%4+(3)&*+%$)E+2&$&-'$/).&$&+
2/0)&'$%2

G'$%+&'$&-)&$&-'$*%&'%.*&;$3').2('.$2.'$1,+1D$&*3'$).$&-'$2%*&$E;$C-*1-$)A'$*.
1),12,)&'0F$O-*.$*.$*3/+(&)%&$E'1)2.'$&-'$*%&'%&$+4$&-*.$3').2('$*.$&+$)..'..$&-'$'6&'%&
&+$C-*1-$E2(.&.$+4$)1&*H*&;$)('$%+(3),F$P,,$&-'$+&-'($3').2('.$*%$5#9:!$0'&'(3*%'
)̂A'_$2.*%A$)20*&$('1+(0$1+2%&.F$V+($'6)3/,'B$)%$)20*&$('1+(0$3);$E'$&-'$3+.&$('1'%&
('1+(0$<&-)&$)44'1&.$&-)&$3').2('=B$&-'$.'1+%0$3+.&$('1'%&B$&-'$&-*(0$3+.&$('1'%&B$)%0
.+$4+(&-F$O-*.$)..2('.$/(+4*,'$1+%&*%2*&;$+H'($%*A-&.$)%0$C''D'%0.$7$/'(*+0.$C-'%
&-'('$*.$&;/*1),,;$,*&&,'$)1&*H*&;F$O-2.B$4+($&-'$%+%7*%&'%.*&;$3').2('.$C'$)00('..$&-'
*..2'$+4$C-'&-'($+H'($&-'$/).&$4'C$-2%0('0$)20*&$('1+(0.$&-)&$)44'1&'0$&-'$3').2('B
E'-)H*+($C).$%+(3),$*%$1+3/)(*.+%$C*&-$-*.&+(*1),$.&)%0)(0.B$('A)(0,'..$+4$C-'%$&-)&
)1&*H*&;$&++D$/,)1'F$<P,&-+2A-$)&$4*(.&$A,)%1'$&-*.$3')%.$&-)&$)E%+(3),$ .̂-+(&$&'(3_
E'-)H*+($3*A-&$*%1,20'$E'-)H*+($4(+3$0);.B$C''D.B$+($'H'%$3+%&-.$*%$&-'$/).&B$&-*.
*.$%+&$)$1+%1'(%B$.*%1'$&-'$/+(&*+%$+4$&-'$)1&*H*&;$*%$&-'$.-+(&7&'(3$/(+4*,'$&-)&$-).
&)D'%$/,)1'$')(,*'($&-)%$&-'$,).&$/(+4*,'$2/0)&*%A$C*,,$-)H'$),(')0;$E''%$*%1+(/+()&'0
*%&+$&-'$-*.&+(*1),$/(+4*,'B$)%0$C*,,$&'%0$&+$E'$)..'..'0$).$%+(3),=F

,JU- '(70:*/)G- *1#- &# 5*%*/+*/&- $("- *1#- >:N/*
9#&("N-./+*"/E:*/()-O#%+:"#

:)1-$)20*&$('1+(0$&-)&$*.$A'%'()&'0$*%0*1)&'.$+%'$+($3+('$&;/'.$+4$)1&*H*&;$&-)&$-)H'
+112(('0$4+($)$2.'(F$V+($'6)3/,'B$)$.*%A,'$)20*&$('1+(0$3);$*%0*1)&'$&-)&$)$4*,'$-).
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E''%$)11'..'0B$&-)&$#iT$-).$+112(('0B$)%0$&-)&$&-'.'$)1&*H*&*'.$+112(('0$4(+3$)$('3+&'
-+.&F$O-'$%#.&)&*.&*1$4+($&-'$)20*&$('1+(0$0*.&(*E2&*+%$3').2('$*.$2.'0$&+$'H),2)&'
&-'$0'A(''$&+$C-*1-$&-'$&;/'$+4$)1&*H*&;$*%$&-'$('1'%&$/).&$)A(''$C*&-$&-'$0*.&(*E2&*+%
*%$)$,+%A'(7&'(3$/(+4*,'F

O-'$1),12,)&*+%$+4$&-'$)20*&$('1+(0$0*.&(*E2&*+%$3').2('$E'A*%.$C*&-$&-'$./'1*4*7
1)&*+%$+4$&-'$&;/'.$+4$)1&*H*&*'.$&-)&$C*,,$E'$'6)3*%'0F$G'$12(('%&,;$('1+33'%0$&-)&
')1-$1)&'A+(*1),$)%0$1+2%&*%A$3').2('$<C*&-$.+3'$'61'/&*+%.$).$%+&'0$E',+C=$1+%.&*7
&2&'$)%$)1&*H*&;$&;/'F$V+($'6)3/,'B$*4$%)3'$+4$4*,'$)11'..'0$*.$)$1)&'A+(*1),$3').2('B
&-'%$&-'$1+(('./+%0*%A$)1&*H*&;$C+2,0$E'$&-)&$)%;$%)3'0$4*,'$C).$)11'..'0F$!*3*,)(,;B
*4$)3+2%&$+4$#iT$2.'0$*.$)$1+2%&*%A$3').2('B$&-'%$&-'$1+(('./+%0*%A$)1&*H*&;$C+2,0
E'$&-)&$)%;$#iT$C).$2.'0F$O-)&$*.B$*4$)%$)20*&$('1+(0$C+2,0$1)2.'$)$1)&'A+(*1),$+(
1+2%&*%A$3').2('$&+$E'$('1),12,)&'0B$&-'%$)$1+(('./+%0*%A$)1&*H*&;$&;/'$.-+2,0$E'
0'4*%'0F$O-'$'61'/&*+%$C+2,0$E'$)$1)&'A+(*1),$+($1+2%&*%A$3').2('$&-)&$C+2,0$E'
)44'1&'0$E;$)%;$)20*&$('1+(0F$V+($'6)3/,'B$*4$-+2($+4$)20*&$('1+(0$A'%'()&*+%$*.$)
1)&'A+(*1),$3').2('B$&-'%$'H'(;$)20*&$('1+(0$1)2.'.$&-*.$1)&'A+(*1),$3').2('$&+$E'
2/0)&'0$)%0$%+$/2(/+.'$*.$.'(H'0$*%$0'4*%*%A$)$1+(('./+%0*%A$)1&*H*&;$&;/'F$G'$%+&'
&-)&$*%$A'%'(),$)$.*%A,'$)20*&$('1+(0$1)%$*3/)1&$32,&*/,'$3').2('.F$<O-)&$*.B$)$.*%A,'
)20*&$ ('1+(0$1)%$ &̂+21-_$32,&*/,'$3').2('.F=

#&$3);$E'$2.'42,$&+$0'4*%'$)1&*H*&;$&;/'.$*%$)00*&*+%$&+$&-+.'$E).'0$+%$&-'$1)&7
'A+(*1),$ )%0$ 1+2%&*%A$ 3').2('.$ 2.'0F V+($'6)3/,'B$&-'$.'12(*&;$+44*1'($3);$C)%&
&+$'H),2)&'$&-'$/'(1'%&)A'$+4$)20*&$('1+(0.$A'%'()&'0$&-)&$*%0*1)&'$&-)&$&-'$2.'($*.
,+AA'0$+%&+$)$('3+&'$-+.&F$O-'$.'12(*&;$+44*1'($C-+$*.$%+&$*%&'('.&'0$*%$C-*1-$('3+&'
-+.&$*.$E'*%A$2.'0$3);$)11+3/,*.-$&-*.$A+),$*%$+%'$+4$&C+$C);.F$O-'$4*(.&$C);$*.
&+$'.&)E,*.-$)$ 1)&'A+(*1),$3').2('$C*&-$ &C+$1)&'A+(*'.$ 7$ m('3+&'$-+.&$ *%0*1)&'0_
)%0$ (̂'3+&'$-+.&$%+&$*%0*1)&'0_F #4$&-*.$)//(+)1-$*.$2.'0B$&-'%$&-'('$.-+2,0$E'$%+
1+(('./+%0*%A$)1&*H*&;$&;/'$0'4*%'0$E'1)2.'$'H'(;$)20*&$('1+(0$*.$(','H)%&$&+$&-'$1),7
12,)&*+%$+4$&-'$1)&'A+(*1),$3').2('F$O-'$.'1+%0$C);$*.$&+$0'4*%'$)%$)1&*H*&;$&;/'$+4
(̂'3+&'$-+.&$*%0*1)&'0_$&+$E'$2.'0$E;$&-'$)20*&$('1+(0$0*.&(*E2&*+%$3').2('$)%0$%+&
&+$0'4*%'$)$1)&'A+(*1),$3').2('F O-'.'$&C+$)//(+)1-'.$;*',0$.*3*,)($<),&-+2A-$%+&
&+&),,;$'R2*H),'%&=$('.2,&.B$E2&$&-'$.'1+%0$)//(+)1-$*.$1+3/2&)&*+%),,;$,'..$*%&'%.*H'F

!2//+.'$&-)&$C'$-)H'$'.&)E,*.-'0$N#n)1&*H*&;$&;/'.F$V+($')1-$)1&*H*&;$C'$32.&
1),12,)&'$)$,+%A7&'(3$-*.&+(*1),$(',)&*H'$4('R2'%1;$+4$+112(('%1'B$0'%+&'0$$ 1#B$4+($&-)&
)1&*H*&;$&;/'F V+($'6)3/,'B$.2//+.'$&-)&$+H'($&-'$,).&$?$3+%&-.B$Zj$+4$),,$)20*&
('1+(0.$-)H'$*%H+,H'0$4*,'$)11'..'.F$O-'%$O<#4+($&-'$4*,'$)11'..$)1&*H*&;$&;/'$C+2,0
E'$]F]ZF$5+&'$&-)&$')1-$O<#*.$E'&C''%$]$)%0$LF]$*%1,2.*H'F$O-'$.23$+4$&-'$O<#3);
E'$A(')&'($&-)%$LF]$E'1)2.'$)$.*%A,'$)20*&$('1+(0$3);$*%0*1)&'$&-)&$32,&*/,'$)1&*H*&;
&;/'.$-)H'$+112(('0F

O-'$),A+(*&-3$2.'0$&+$1+3/2&'$O<#*.$'..'%&*),,;$&-'$.)3'$).$&-)&$2.'0$&+$1),12,)&'
D<#)%0$2.'.$&-'$.)3'$0'1);$()&'F$O-)&$*.B$C'$3);$C(*&'$&-)&$&-'$H),2'$+4$O<#+%$&-'
I-7#0);$*.$'R2),$&+
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$ # #
9 S 6

,,

C-'('$MI1#)%0$A#)('$0'4*%'0$).$E'4+('$)%0$L<19 *.$&-'$%23E'($+4$)20*&$('1+(0.$+%
- 7&-'$9# 0);$&-)&$*%0*1)&'$&-)&$&-'$<-7#)1&*H*&;$&;/'$-).$+112(('0F

#%$5#9:!B$&-'$%#.&)&*.&*1$1+3/)('.$&-'$.-+(&7&'(3$0*.&(*E2&*+%$+4$&-'$&;/'.$+4
)20*&$('1+(0.$&-)&$-)H'$E''%$A'%'()&'0$C*&-$&-'$,+%A7&'(3$0*.&(*E2&*+%$+4$&;/'.F$#%
&-'$.*3/,'.&$.*&2)&*+%B$%/#<&-'$H),2'$+4$&-'$%#.&)&*.&*1$C-'%$&-'$/-7#)20*&$('1+(0$*.
/(+1'..'0=$*.$0'4*%'0$).$4+,,+C.I

$ $ $ $ $

C-'('

l$&-'$(',)&*H'$4('R2'%1;$C*&-$C-*1-$&-'$<-7#)1&*H*&;$&;/'$-).$+17
12(('0$*%$&-'$('1'%&$/).&$<C-*1-$'%0.$)&$&-'$/-7#)20*&$('1+(0=

P<
l$&-'$)//(+6*3)&'$H)(*)%1'$+4$&-'$B<1/

#4$C'$H*'C$B<1/ ).$&-'$.-+(&7&'(3$/(+4*,'$4+($&-'$)20*&$('1+(0$0*.&(*E2&*+%$)%0$C'
H*'C$O<#).$&-'$,+%A7&'(3$/(+4*,'$4+($)20*&$('1+(0$0*.&(*E2&*+%B$&-'%$d%$3').2('.$&-'
0'A(''$+4$0*..*3*,)(*&;$E'&C''%$&-'$.-+(&7&'(3$E'-)H*+($)%0$,+%A$&'(37E'-)H*+(F$O-)&
*.B$%/#*.$,)(A'($C-'%'H'($&-'$0*.&(*E2&*+%$+4$)1&*H*&;$&;/'.$*%$&-'$('1'%&$/).&$0*44'(.
.2E.&)%&*),,;$4(+3$&-'$-*.&+(*1),$0*.&(*E2&*+%$+4$)1&*H*&;$&;/'.B$C-'('$ .̂2E.&)%&*),,;_
*.$3').2('0$*%$&'(3.$+4$&-'$.&)&*.&*1),$H)(*)E*,*&;$*%&(+021'0$E'1)2.'$&-'$%')($/).&
1+%&)*%.$(',)&*H',;$.3),,$<'44'1&*H'=$.)3/,'$.*b'F$O-'$H),2'$+4$B<1/#*.$A*H'%$E;$&-'
4+(32,)

$ $ <=# #

+($E;$&-'$('12(.*+%$4+(32,)

- - - -

C-'('

9 3 )%$*%0'6$0'%+&*%A$)20*&$('1+(0$.'R2'%1'
:< #91#<=$l$LF]$*4$&-'$9-7#)20*&$('1+(0$ *%0*1)&'.$)1&*H*&;$&;/'$<#-).$ +112(('0

)%0$]F]$+&-'(C*.'
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LM &'()*+,-+./

* l$&-'$0'1);$()&'$4+($%#&-)&$0'&'(3*%'.$&-'$-),47,*4'$4+($&-'$%#3').2('g$ C'
-)H'$.'&$&-'$-),47,*4'$&+$)//(+6*3)&',;$L]]$)20*&$('1+(0.B$1+(('./+%0*%A
&+$)%$*#H),2'$+4$ $l$<]FX=i,]]$l$]F]LF

M*
l$&-'$.)3/,'$.*b'$4+($&-'$%#.&)&*.&*1B$C-*1-$*.$A*H'%$E;$&-'$4+(32,)

- - -

9 S 6

)%0$C-*1-$()/*0,;$)//(+)1-'.$)%$).;3/&+&*1$H),2'$+4$,i<L$7$

O-'$H),2'$+4$P<#*.$A*H'%$E;$&-'$4+(32,)

# # # #

'61'/&$&-)&$P<#*.$%+&$),,+C'0$&+$E'$.3),,'($&-)%$]F]LiM*2

,J,V-'(70:*/)G- *1#- &#5*%*/+*/&- $("- '%*#G("/&%6
O#%+:"#+

K)&'A+(*1),$3').2('.$)('$&-+.'$&-)&$*%H+,H'$&-'$%)3'.$+4$/)(&*12,)($('.+2(1'.$E'*%A
2.'0$<.21-$).$&-'$%)3'.$+4$4*,'.$E'*%A$)11'..'0B$+($&-'$,+1)&*+%$4(+3$C-*1-$,+A+%.$)('
)&&'3/&'0=$+($*%H+,H'$+&-'($1)&'A+(*1),$1-)()1&'(*.&*1.$+4$)20*&$('1+(0.B$.21-$).$&-'
-+2($+4$&-'$0);$+%$C-*1-$&-'$)20*&$('1+(0$C).$A'%'()&'0F

O-'$3'&-+0$2.'0$4+($1+3/2&*%A$%#4+($1)&'A+(*1),$3').2('.$*.$'..'%&*),,;$&-'$.)3'
).$&-)&$/('H*+2.,;$0'.1(*E'0$4+($1+3/2&*%A$%#4+($&-'$)20*&$('1+(0$0*.&(*E2&*+%$3')7
.2('F$#%$4)1&B$C'$3);$H*'C$&-'$)20*&$('1+(0$0*.&(*E2&*+%$3').2('$).$)$1)&'A+(*1),
3').2('F$O-'$+%,;$0*44'('%1'$*%$&-'$0'4*%*&*+%$+4$%#*.$&-)&$'H'(;$)20*&$('1+(0$('.2,&.
*%$&-'$('1),12,)&*+%$+4$&-'$)20*&$('1+(0$0*.&(*E2&*+%$3').2('B$C-'(').$4+($),,$+&-'(
1)&'A+(*1),$3').2('.B$%#*.$+%,;$2/0)&'0$C-'%'H'($&-'$)20*&$('1+(0$1+%&)*%.$*%4+(3)7
&*+%$(','H)%&$&+$&-'$/)(&*12,)($3').2('F$V+($'6)3/,'B$&-'$4*,'$%)3'$)11'..'0$3').2('
C+2,0$+%,;$E'$2/0)&'0$C-'%'H'($&-'$)20*&$('1+(0$1+%1'(%.$)$4*,'$)11'..F$P$-),47,*4'$4+(
&-'$4*,'$%)3'$)11'..'0$3').2('$+4$L]]$)20*&$('1+(0.$C+2,0$('4'($&+$L]]$)20*&$('1+(0.
(','H)%&$&+$4*,'$%)3'.$)11'..'0B$()&-'($&-)%$&+$&-'$,).&$L]]$)20*&$('1+(0.F

,J,,- '(70:*/)G- *1#- &#5*%*/+*/&- $("- '(:)*/)G
O#%+:"#+

K+2%&*%A$3').2('.$)('$&-+.'$&-)&$*%H+,H'$1+2%&.$+4$/)(&*12,)($('.+2(1'.$2.'0$<.21-
).$K`h$&*3'$*%$3*,,*.'1+%0.$+($#iT$1+2%&.=$+($.+3'$+&-'($%23'(*1),$4')&2('$+4$)20*&
('1+(0.$<.21-$).$&-'$*%&'()((*H),$&*3'$*%$3*,,*.'1+%0.$+4$1+%.'12&*H'$)20*&$('1+(0.=F
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&'()*+,-+./ L?

K+2%&*%A$3').2('.$)('$ &()%.4+(3'0$&+$1)&'A+(*1),$3').2('.F$V+($'6)3/,'B$ 1+%7
.*0'($&-'$1+2%&*%A$3').2('$+4$K`h$&*3'F$#%0*H*02),$)20*&$('1+(0.$)((*H'$&-)&$*%0*1)&'
&-)&$)$%+%7b'(+$)3+2%&$+4$K`h$&*3'$-).$E''%$*%1('3'%&),,;$'6/'%0'0$.*%1'$&-'$,).&
('/+(&*%A$+4$K`h$2.)A'F$G'$3*A-&$'6/'1&$&-)&$&-*.$0',&)7K`h$H),2'$C+2,0$E'$E'7
&C''%$]$)%0$)$3)6*323$+4$M]]$.'1+%0.F$G'$0'4*%'$?M$A'+3'&(*1),,;$.1),'0$*%&'(H),.
E'&C''%$]$)%0$M]]$3*,,*.'1+%0.$'3/,+;*%A$&-'$.)3'$/(+1'02('$).$C'$2.'0$ 4+($0'4*%*%A
*%&'(H),.$4+($&-'$-*.&+(*1),$/(+4*,'$4+($%#<*%1,20*%A$&-'$1+%H'%&*+%$&-)&$&-'$,).&$*%&'(H),
)1&2),,;$'6&'%0.$&+$*%4*%*&;=F$G-'%$)$0',&)7K`h$H),2'$)((*H'.$)%0$*.$1,)..*4*'0$*%&+
*%&'(H),$<1#C'$.&)&'$&-)&$)$1)&'A+(*1),$'H'%&$<#-).$+112(('0F$O-2.B$C'$&()%.,)&'
K`h$&*3'$*%&+$)$1)&'A+(*1),$3').2('$C-'('$)$1)&'A+(;$*.$)1&*H)&'0$C-'%'H'($)%$)27
0*&$('1+(0$)((*H'.$C*&-$)$0',&)7K`h$H),2'$*%$&-)&$1)&'A+(;F$O-2.B$&-'$%#3').2('$ 4+(
K`h$&*3'$0+'.%c&$0*('1&,;$3').2('$&+&),$K`h$2.)A'$*%$&-'$%')($/).&g$()&-'(B$*&$3')7
.2('.$C-'&-'($&-'$0*.&(*E2&*+%$+4$0',&)7K`h$H),2'.$*%$&-'$%')($/).&$*.$.*3*,)($&+$&-'
-*.&+(*1),$0*.&(*E2&*+%$+4$0',&)7K`h$H),2'.F$T%1'$&-'$1+2%&*%A$3').2('$*.$('0'4*%'0
).$)$1)&'A+(*1),$3').2('$).$0*.12..'0$)E+H'B$&-'$%#.&)&*.&*1$*.$1),12,)&'0$*%$&-'$.)3'
4).-*+%$).$4+($)%;$+&-'($1)&'A+(*1),$3').2('F

,J,8 >NN/*/()-($-%-W9%"#X-'%*#G("I

#%$/('H*+2.$H'(.*+%.$+4$5#9:!B$')1-$1)&'A+(;$+4$E'-)H*+($*%$)$/)(&*12,)($3').2('$C).
&(')&'0$.'/)()&',;$C-'%$1+3/)(*%A$&-'$ ,+%A7$)%0$.-+(&7&'(3$/(+4*,'.F$V+($'6)3/,'B
4+($&-'$3').2('$+4$ 4̂*,'.$)11'..'0B_$')1-$0*44'('%&$4*,'$%)3'$*%$&-'$,+%A7&'(3$/(+4*,'
C).$&(')&'0$).$)%$*%0*H*02),$1)&'A+(;F$T4&'%B$&-*.$('.2,&'0$*%$-2%0('0.$+4$1)&'A+(*'.
*%$&-'$,+%A7&'(3$/(+4*,'B$&-'$H).&$3)N+(*&;$+4$C-*1-$-)0$H'(;$.3),,$/(+E)E*,*&*'.$<321-
,'..$&-)%$Lj=F

O-'$/('.'%1'$+4$.+$3)%;$1)&'A+(*'.$3)D'.$*&$0*44*12,&$&+$0'&'1&$*%&(20'(.F P%
*%&(20'($E(+C.*%A$&-'$-+.&c.$4*,'.$C+2,0$&'%0$&+$&+21-$)$(').+%)E,'$%23E'($+4$&-'
4*,'.$&-)&$&-'$2.'($0+'.%c&$2.'$H'(;$+4&'%F$O-2.B$&-'$*%&(20'($3*A-&$0'3+%.&()&'$)
.-+(&7&'(3$/(+4*,'$C*&-$.3),,$E2&$%+%7%'A,*A*E,'$/(+E)E*,*&*'.$<.);$+%$&-'$+(0'($+4$Mj=
4+($3)%;$+4$&-'.'$4*,'.F$T%$)$4*,'7E;74*,'$E).*.B$)$1+3/)(*.+%$+4$&C+$.3),,$/(+E)E*,*&*'.
C+2,0$%+&$E'$.&)&*.&*1),,;$.*A%*4*1)%&F

G'$0'1*0'0$&-)&$*4$C'$)AA('A)&'0$&-'$()('.&$1)&'A+(*'.B$&-'%$&-'$0'&'1&*+%$+4$)%
*%&(20'($C-+$4('R2'%&,;$&+21-'0$()('$1)&'A+(*'.$C+2,0$E'$').*'(F G'$%+C$1(')&'
)$&'3/+()(;$%'C$ (̂)('_$1)&'A+(;$<)&$/(+4*,'$2/0)&*%A$&*3'=$&-)&$1+%&)*%.$),,$+4$&-'
2.'(c.$4*,'.$C*&-$H'(;$.3),,$/(+E)E*,*&*'.F$K)&'A+(*'.$)('$&'3/+()(*,;$)00'0$&+$&-'$()('
1)&'A+(;$2%&*,$&-'$)00*&*+%$+4$)%+&-'($1)&'A+(;$C+2,0$1)2.'$&-'$1232,)&*H'$.23$+4$&-'
/(+E)E*,*&*'.$&-)&$-)H'$),(')0;$E''%$)00'0$&+$&-'$()('$1)&'A+(;$&+$4*(.&$'61''0$)$/('.'&
&-('.-+,0$4+($&-'$.23$+4$()('$/(+E)E*,*&*'.$<4+($'6)3/,'B$Lj=F$G-'%$&-'$.-+(&7&'(3
/(+4*,'$*.$1+3/)('0$&+$&-'$,+%A7&'(3$/(+4*,'B$),,$+4$&-'$4*,'.$&-)&$)('$1+3E*%'0$*%&+$&-'
%'C$()('$1)&'A+(;$)('$&(')&'0$).$*4$&-';$C'('$&-'$.)3'$4*,'F$O-2.B$)%$*%&(20'($3*A-&
-)H'$)$.-+(&7&'(3$/(+4*,'$*%$C-*1-$?]j$+4$&-'$/(+E)E*,*&;$C).$*%$&-'$()('$1)&'A+(;F
O-'$0*44'('%1'$E'&C''%$&-'$)1&2),$()('$1)&'A+(;$/(+E)E*,*&;$.23$*%$&-'$,+%A7&'(3
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LQ &'()*+,-+./

/(+4*,'$)%0$?]j$/(+E)E*,*&;$*%$&-'$.-+(&7&'(3$/(+4*,'$C*,,$&'%0$&+$E'$').*'($&+$0'&'1&
&-)%$&-'$0*44'('%1'.$E'&C''%$H'(;$.3),,$/(+E)E*,*&*'.F

G'$%+&'$&-)&$&-'$2.'$+4$&-'$()('$1)&'A+(;$*.$%+&$C*&-+2&$&()0'7+44.F$V+($'6)3/,'B
*4$&-'$*%&(20'($1+%&*%2'.$&+$2.'$)$.*%A,'$4*,'$*%$&-'$()('$1)&'A+(;B$&-*.$C*,,$E'$3+('
0*44*12,&$&+$0'&'1&$&-)%$/('H*+2.,;F$G'$),.+$%+&'$&-)&$.'/)()&'$1+2%&.$4+($),,$1)&'A+(*'.
)('$3)*%&)*%'0$<C-'&-'($+($%+&$)$/)(&*12,)($1)&'A+(;$-).$&'3/+()(*,;$E'1+3'$/)(&$+4
&-'$()('$1)&'A+(;$4+($)$/)(&*12,)($0);=g$&-*.$),,+C.$1)&'A+(*'.$&+$3*A()&'$*%&+$)%0$+2&
+4$&-'$()('$1)&'A+(;$+%$0*44'('%&$0);.F

,J,< >NN/*/()-($-%-W2#CX-'%*#G("I

T%'$&;/'$+4$E'-)H*+($&-)&$C'$%''0$&+$E'$/)(&*12,)(,;$1)('42,$&+$*0'%&*4;$*.$&-'$1(')&*+%
+4B$+($2.'$+4B$%'C$1)&'A+(*'.F$O-'$3+.&$+EH*+2.$'6)3/,'$C+2,0$E'$&-'$2.'$+4$1+33)%0.
&-)&$&-'$-+.&$2.'($-).$%'H'($2.'0$E'4+('F$<a'1)2.'$+2($/(+4*,'.$'H'%&2),,;$0*.1)(0
1)&'A+(*'.$C*&-$)..+1*)&'0$/(+E)E*,*&*'.$&-)&$0'1);$E',+C$1'(&)*%$,*3*&.B$*&$*.$3+('
/('1*.'$&+$.);$&-)&$&-'.'$)('$1)&'A+(*'.$&-)&$-)H'$%+&$E''%$2.'0$('1'%&,;$E;$&-'$-+.&F=

O+$*%1(').'$+2($)E*,*&;$&+$0'&'1&$%'C$E'-)H*+($C*&-*%$)$3').2('B$C'$-)H'$)00'0
)$ %̂'C_$1)&'A+(;F$O-'$4*(.&$&*3'$02(*%A$)$0);$C-'%$)$.-+(&7&'(3$E'-)H*+($*.$%+&*1'0
4+($C-*1-$&-'('$*.$%+$1)&'A+(;$*%$&-'$,+%A7&'(3$/(+4*,'B$&-'$.-+(&7&'(3$/(+E)E*,*&;$+4
&-'$%'C$1)&'A+(;$*.$*%1('3'%&'0F$O-*.$*.$1+3/)('0$&+$&-'$/(+E)E*,*&;$*%$&-'$,+%A7
&'(3$/(+4*,'$4+($&-'$%'C$1)&'A+(;$&+$0'&'(3*%'$C-'&-'($&-'$)3+2%&$+4$%'C$E'-)H*+(
*.$.&)&*.&*1),,;$.*A%*4*1)%&F

V+($'6)3/,'B$.2//+.'$&-)&$&-'$/(+E)E*,*&;$*%$&-'$,+%A7&'(3$/(+4*,'$4+($&-'$%'C
1)&'A+(;$*.$]FLjF$<O-*.$C*,,$),3+.&$),C);.$E'$)$H'(;$.3),,$/(+E)E*,*&;F=$V2(&-'(
.2//+.'$&-)&$&-'('$)('$%+$1)&'A+(*'.$*%$&-'$,+%A7&'(3$/(+4*,'$4+($1+33)%0.$GB$oB$pB
+($qF$!2//+.'$&-)&$&-'$.-+(&7&'(3$/(+4*,'$*.$'44'1&*H',;$E).'0$+%$M]]$)20*&$('1+(0.B
)%0$&-)&$2%&*,$%+C$%+$%'C$.-+(&7&'(3$E'-)H*+($-).$E''%$+E.'(H'0$+H'(B$.);B$&-'$,).&
L]]]$)20*&$('1+(0.F=$V*%),,;B$.2//+.'$&-)&$L]$%'C$)20*&$('1+(0.$)((*H'B$*%1,20*%A$&C+
+112(('%1'.$+4$oB$&-(''$+4$pB$+%'$+4$qB$)%0$+%'$+4$GF$O-'$.-+(&7&'(3$/(+E)E*,*&;$+4
&-'$%'C$1)&'A+(;$C+2,0$E'$QiM]]$l$MjMF$#%$&-'$1),12,)&*+%$+4$%#C'$*%1,20'$)$&'(3$4+(
&-'$m%'C$1)&'A+(;_$C*&-$)%$+E.'(H'0$/'(1'%&)A'$+4$Mj$)%0$)%$'6/'1&'0$/'(1'%&)A'
+4$]FLj$<'FAFB$)%$+E.'(H'0$1+2%&$+4$)E+2&$Q$)%0$)%$'6/'1&'0$1+2%&$+4$)E+2&$]FM=F

MO-'$/(+E)E*,*&;$4+($&-'$%'C$1)&'A+(;$*.$1),12,)&'0$.'/)()&',;$4(+3$&-'$/(+E)E*,*&*'.$4+($),,$+&-'(
1)&'A+(*'.F$O-2.B$*4$&-'('$*.$)$3').2('$C*&-$3)%;$%'C$1)&'A+(*'.$<.21-$).$)$4*,'$)11'..$3').2('=$&-'
/(+E)E*,*&*'.$4+($),,$+&-'($1)&'A+(*'.$.&*,,$.23$&+$L]]jF
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'1%0*#"

%*/()%6#-$("-*1#-':""#)* 2
5*%*/+*/&%6-'(70()#)*

O-'$+EN'1&*H'$+4$0'.1(*E*%A$&-'$()&*+%),'$4+($&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$ *.
4+2(4+,0I

J$O+$N2.&*4;$&-'$.&)&*.&*1),$),A+(*&-3.$&-)&$!"#$*.$12(('%&,;$2.*%A$*%$5#9:!

J$O+$0*.12..$-+C$&-'$5#9:!$)//(+)1-$(',)&'.$&+$&-+.'$2.'0$*%$&C+$+&-'($*%&(2.*+%7
0'&'1&*+%$.;.&'3.$<G*.0+3$)%0$!'%.'$)%0$S);.&)1D=

J$O+$0*.12..$-+C$&-'$5#9:!$)//(+)1-$(',)&'.$&+$4+2($A'%'(),$.&)&*.&*1),$)/7
/(+)1-'.$</)&&'(%$('1+A%*&*+%B$0*.1(*3*%)%&$)%0$1,)..*4*1)&*+%$)%),;.*.B$W)(7
1+H*)%$&()%.*&*+%$)%),;.*.B$)%0$a);'.*)%$0'1*.*+%$)%),;.*.=

MFL L1#-':""#)*-23.45-5*%*/+*/&%6-'(70()#)*

MFLFL$$$$5*%*/+*/&%6- '(70()#)*- !1/6(+(01I
h%0'(.&)%0*%A$C-;$!"#$-).$1-+.'%$&+$*3/,'3'%&$1'(&)*%$&;/'.$+4$),A+(*&-3.$*%$&-'
5#9:!$.&)&*.&*1),$ 1+3/+%'%&$ ('R2*('.$)%$'6/,)%)&*+%$+4$ &-'$/-*,+.+/-;$2%0'(,;*%A
&-'$.&)&*.&*1),$1+3/+%'%&F$P$1(*&*1),$','3'%&$*%$&-'$0'H',+/3'%&$+4$&-*.$/-*,+.+/-;
C).$&-'$D%+C,'0A'$&-)&$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$C+2,0$E'$2.'0$*%$1+%N2%17
&*+%$C*&-$)$(2,'7E).'0$1+3/+%'%&F #&$C).$)..23'0$&-)&$&-'$(2,'7E).'0$1+3/+%'%&
C+2,0$E'$0'4*%'0$&+$0'&'1&$),,$D%+C%$3'&-+0.$+4$1+3/(+3*.*%A$.;.&'3$.'12(*&;$<+(
0'&'1&$*%0*1)&+(.$&-)&$.;.&'3$.'12(*&;$*.$+($3*A-&$E'$1+3/(+3*.'0=F$O-'$.&)&*.&*1),
1+3/+%'%&$*.$&-'('4+('$0'H+&'0$&+$2%1+H'(*%A$),,$)%+3),+2.$E'-)H*+(.B$ N2.&$ *%$1).'
&-'.'$)%+3),+2.$E'-)H*+(.$3*A-&$ *3/,;$ &-)&$.;.&'3$.'12(*&;$ *.$E'*%A$1+3/(+3*.'0
H*)$.+3'$2%D%+C%$+($+&-'(C*.'$2%0'&'1&)E,'$3'&-+0F$#&$3);$E'$&-'$+%,;$C);$+4
0'&'1&*%A$)%$*%.*0'($)&&)1DB$C-*1-$3);$E'$1+3/+.'0$+4$)1&*+%.$&-)&$*%$+&-'($1*(1237
.&)%1'.$C+2,0$E'$1+%.*0'('0$)11'/&)E,'$+($C-*1-$'6/,+*&$/('H*+2.,;$2%D%+C%$.;.&'3
H2,%'()E*,*&*'.F

LX
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LY E=-+./=C'

O-'$E).*1$/-*,+.+/-;$2%0'(,;*%A$&-'$.&)&*.&*1),$1+3/+%'%&$*.$&-)&$*&$*.$*%&'%0'0
).$&-'$0'&'1&*+%$+($/(+&'1&*+%$.;.&'3$+4$,).&$('.+(&F$#&$*.$*%&'%0'0$&+$2%1+H'($&-+.'
)1&*+%.$&-)&$1)%%+&$E'$/('H'%&'0$<'FAFB$&-(+2A-$/-;.*1),$+($.+4&C)('$.)4'A2)(0.B$.21-
).$/)..C+(0.=$+($0'&'1&'0$E;$)$.'&$+4$(2,'.$'3E'00'0$*%$)$(2,'7E).'0$1+3/+%'%&F
O-2.B$C-'%'H'($C'$<*F'FB$&-'$*%&(2.*+%70'&'1&*+%$1+332%*&;=$D%+C$&-)&$)$/)(&*12,)(
.'&$+4$)1&*+%.$'*&-'($1+%.&*&2&'.$)$H*+,)&*+%$+4$.;.&'3$.'12(*&;$+($*.$.244*1*'%&,;$.'(*+2.
&+$C)(()%&$)%$*%H'.&*A)&*+%$+($*33'0*)&'$/('H'%&*H'$.&'/.$<.21-$).$0*.1+%%'1&*%A$&-'
2.'(=B$&-'$.&)&*.&*1),$1+3/+%'%&$)..23'.$&-)&$.21-$.'&$+4$)1&*+%.$*.$'*&-'($/('H'%&'0$H*)
/-;.*1),$+($.+4&C)('$.)4'A2)(0.$+($'%1+0'0$).$)$.'&$+4$(2,'.$*%$)$(2,'7E).'0$1+3/+%'%&F

a'1)2.'$*&$*.$*%&'%0'0$).$)$0'&'1&*+%$.;.&'3$+4$,).&$('.+(&B$&-'$.&)&*.&*1),$1+37
/+%'%&$1)%%+&$(',;$+%$+2($/('H*+2.$D%+C,'0A'$+4$.'12(*&;$H*+,)&*+%.$+($3'&-+0.$+4
1+3/(+3*.*%A$.'12(*&;F$#&$32.&$)..23'$&-)&$&-'$2.'($3*A-&$E'$'%A)A*%A$*%$)$&+&),,;
%'C$+($/('H*+2.,;$2%D%+C%$3'&-+0$+4$1+3/(+3*.*%A$.'12(*&;F$#&$1)%%+&$&-'('4+('
(',;$+%$&-'$E+0;$+4$D%+C,'0A'$&-)&$C'$-)H'$/('H*+2.,;$A)&-'('0F$P,,$&-)&$/('H*+2.
D%+C,'0A'$*.$)..23'0$&+$E'$'3E'00'0$*%$&-'$(2,'7E).'0$1+3/+%'%&F$<S+C'H'(B$&'.&7
*%A$&-'$.&)&*.&*1),$1+3/+%'%&$)A)*%.&$D%+C%$*%&(2.*+%B$3).R2'()0*%AB$+($3),4').)%1'
.1'%)(*+.$*.$H),2)E,'$*%$&-)&$*&$/(+H*0'.$2.$C*&-$.+3'$,'H',$+4$)..2()%1'$&-)&$&-'
.&)&*.&*1),$1+3/+%'%&$*.$1)/)E,'$+4$0'&'1&*%A$&-'.'$&;/'.$+4$)%+3),+2.$E'-)H*+(F=

a'1)2.'$*&$1)%%+&$(',;$+%$/('H*+2.$D%+C,'0A'$+4$3'&-+0.$&+$1+3/(+3*.'$.'12(*&;B
&-'$.&)&*.&*1),$1+3/+%'%&$)&&'3/&.$&+$0'&'1&$)%;$)%+3),+2.$E'-)H*+(B$C-'&-'($+(
%+&$ &-)&$E'-)H*+($-).$E''%$/('H*+2.,;$)..+1*)&'0$C*&-$3),4').)%1'F$O-2.B$ *4$ &-'
2.'($'%A)A'.$*%$2%2.2),$E'-)H*+($<C-'('$&-'$2%2.2),%'..$+4$E'-)H*+($*.$3').2('0
(',)&*H'$&+$&-)&$2.'(c.$+C%$/(*+($E'-)H*+($+($(',)&*H'$&+$&-'$E'-)H*+($+4$)$A(+2/$+4
'3/,+;''.$C-+$)('$.2//+.'0$&+$E'$2.*%A$&-'$1+3/2&'($.;.&'3$*%$&-'$.)3'$C);=B$&-'
.&)&*.&*1),$1+3/+%'%&$()*.'.$)$C)(%*%A$4,)AF$O-'$C)(%*%A$4,)A$0+'.$%+&$3')%$&-)&
.;.&'3$.'12(*&;$*.$E'*%A$1+3/(+3*.'0$ +%,;$&-)&$&-'$2.'($*.$E'-)H*%A$*%$)%$2%2.2),
4).-*+%F$V+($'6)3/,'B$*4$)$2.'($.200'%,;$.&)(&.$)11'..*%A$0*('1&+(*'.$&-)&$-'$+($.-'$-).
%+&$/('H*+2.,;$)11'..'0B$&-*.$)%+3),;$C+2,0$E'$0'&'1&'0$'H'%$*4$&-'$2.'($-).$42,,$)%0
,'A*&*3)&'$)11'..$&+$&-+.'$0*('1&+(*'.F$T%$&-'$+&-'($-)%0B$*4$)$2.'($ *.>-+/'C;# '6/,+*&.
)$4,)C$*%$&-'$+/'()&*%A$.;.&'3$&+$1-)%A'$-*.$+($-'($)11'..$/(*H*,'A'.$&+$ (̂++&_$)%0
&-'%$E)1D$)A)*%B$&-'%$&-*.$E'-)H*+($C+2,0$%+&$E'$0''3'0$)%+3),+2.$'H'%$&-+2A-
&-*.$)1&*+%$H*+,)&'.$.;.&'3$.'12(*&;F

8J,J8-H%+/&- 23.45- 5*%*/+*/&%6- >00"(%&1

O-'$E).*1$.&)&*.&*1),$)//(+)1-$*%$5#9:!$*.$&+$1+3/)('$)$2.'(c.$.-+(&7&'(3$E'-)H*+(
&+$&-'$2.'(c.$,+%A7&'(3$E'-)H*+(F$G-'%'H'($.-+(&7&'(3$E'-)H*+($*.$.244*1*'%&,;$2%,*D'
,+%A7&'(3$E'-)H*+(B$)$C)(%*%A$4,)A$*.$()*.'0F P.$0*.12..'0$)E+H'B$&-*.$.&)&*.&*1),
)//(+)1-$('R2*('.$%+$=#,*+.*+#D%+C,'0A'$)E+2&$C-)&$&;/'.$+4$E'-)H*+(.$C+2,0$,')0
&+$1+3/(+3*.'0$.'12(*&;F

O-'$%23E'($+4$)20*&$('1+(0.$+($%23E'($+4$0);.$&-)&$1+%.&*&2&'$.-+(&7&'(3$)%0
,+%A7&'(3$E'-)H*+($1)%$E'$.'&$E;$&-'$.'12(*&;$+44*1'($&-(+2A-$&-'$./'1*4*1)&*+%$+4$)
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E=-+./=C' LZ

-̂),47,*4'F_$O-'$5#9:!$0'H',+/'(.$C*,,$/(+H*0'$ (̂2,'.$+4$&-23E_$4+($&-'$./'1*4*1)&*+%
+4$&-'$-),47,*4'F$V+($'6)3/,'B$)$.'12(*&;$+44*1'($C-+$C)%&.$.-+(&7&'(3$E'-)H*+($&+
E'$+%$&-'$+(0'($+4$M]]$)20*&$('1+(0.$.-+2,0$./'1*4;$)$-),47,*4'$+4$)//(+6*3)&',;$L]]
)20*&$ ('1+(0.F O-*.$C*,,$)..2('$&-)&$&-'$M]]&-$)20*&$('1+(0$-).$+%,;$+%'7R2)(&'(
&-'$*%4,2'%1'$+4$&-'$3+.&$('1'%&$)20*&$('1+(0B$&-'$Q]]&-$)20*&$('1+(0$-).$+%,;$+%'7
.*6&''%&-$&-'$*%4,2'%1'B$)%0$.+$4+(&-F$!*3*,)(,;B$)$(').+%)E,'$-),47,*4'$4+($)$,+%A7&'(3
/(+4*,'$3*A-&$E'$?]$0);.F

#%$1+3/)(*%A$.-+(&7&'(3$E'-)H*+($&+$,+%A7&'(3$E'-)H*+(B$&-'$.&)&*.&*1),$1+3/+7
%'%&$C*,,$E'$1+%1'(%'0$)E+2&$,+%A7&'(3$E'-)H*+(.$&-)&$0+$%+&$)//')($*%$.-+(&7&'(3
E'-)H*+($).$C',,$).$)E+2&$.-+(&7&'(3$E'-)H*+(.$&-)&$)('$%+&$&;/*1),$+4$,+%A7&'(3$E'7
-)H*+(F$V+($'6)3/,'B$*4$)$/)(&*12,)($4*,'$*.$&-'$+EN'1&$+4$L]j$+4$4*,'$)11'..'.$*%$&-'
,+%A$&'(3B$C-'(').$*%$&-'$12(('%&$.-+(&7&'(3$E'-)H*+($+%,;$Lj$+4$4*,'$)11'..'.$*%H+,H'
&-)&$4*,'B$&-'%$&-*.$0*.1('/)%1;$C*,,$1+%&(*E2&'$&+C)(0.$)$4*%0*%A$+4$)E%+(3),*&;F$!*37
*,)(,;B$*4$)$/)(&*12,)($4*,'$*.$&-'$+EN'1&$+4$+%,;$Lj$+4$4*,'$)11'..'.$*%$&-'$,+%A$&'(3B
C-'(').$*%$&-'$12(('%&$.-+(&$&'(3$&-*.$4*,'$*.$&-'$+EN'1&$+4$L]j$+4$4*,'$)11'..'.B$&-'%
&-*.$0*.1('/)%1;$C*,,$1+%&(*E2&'$&+C)(0.$)$4*%0*%A$+4$)E%+(3),*&;F

8J,J< L/7#-M("/Y()-($-51("*?L#"7-H#1%=/("-/)-23.45

O-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$D''/.$&()1D$+4$3)%;$0*44'('%&$3').2('.$<+($)./'1&.=
+4$E'-)H*+(B$.21-$).$1+33)%0.$2.'0B$4*,'.$)11'..'0B$)%0$('3+&'$-+.&.$)11'..'0F$V+(
')1-$+4$&-'.'$3').2('.B$*&$D''/.$&()1D$+4$.-+(&7&'(3$E'-)H*+($.'/)()&',;F$O-'('4+('
&-'$-),47,*4'$+4$.-+(&7&'(3$E'-)H*+($4+($1+33)%0.$2.'0$('4'(.$&+$&-'$,).&$<.);=$L]]
1+33)%0.$*..2'0B$C-'&-'($&-'.'$1+33)%0.$C'('$'6'12&'0$*%$&-'$,).&$3*%2&'B$-+2(B
0);B$+($C''DF$O-'$-),47,*4'$+4$.-+(&7&'(3$E'-)H*+($4+($4*,'.$)11'..'0$('4'(.$&+$&-'$,).&
<.);=$L]]$4*,'.$)11'..'0B$C-'&-'($&-'.'$4*,'.$C'('$)11'..'0$*%$&-'$,).&$3*%2&'B$-+2(B
0);B$+($C''DF$O-2.B$&-'$1-(+%+,+A*1),$&*3'$4()3'.$4+($&-'$0*44'('%&$3').2('.$1)%
E'$0*44'('%&F$#%$)00*&*+%B$*&$*.$%+&$&-'+('&*1),,;$%'1'..)(;$&-)&$.-+(&$&'(3$E'-)H*+(
4+($')1-$3').2('$('4'($&+$&-'$.)3'$-),47,*4'$<),&-+2A-$&-'$12(('%&$*3/,'3'%&)&*+%$+4
5#9:!$0+'.$%+&$),,+C$').;$./'1*4*1)&*+%$+4$3').2('7./'1*4*1$-),47,*H'.=F$V+($'6)3/,'B
&-'$-),47,*4'$+4$.-+(&7&'(3$E'-)H*+($C*&-$('./'1&$&+$('3+&'$-+.&$,+A*%.$1+2,0$E'$M]
,+A*%.B$C-'(').$&-'$-),47,*4'$+4$.-+(&7&'(3$E'-)H*+($C*&-$('./'1&$&+$4*,'$)11'..'.$3*A-&
('4'($&+$&-'$,).&$X]]$4*,'$)11'..'.F$G'$-+/'$*%$&-'$42&2('$&+$/(+H*0'$)2&+3)&'0$.2//+(&
&+$.'&&*%A$-),47,*H'.B$.+$&-)&$&-'$%23E'($+4$)20*&$('1+(0.$&-)&$1+%.&*&2&'$&-'$-),47,*4'
+4$.-+(&7&'(3$E'-)H*+($4+($')1-$3').2('$*.$,)(A'$'%+2A-$&+$'%.2('$.&)E*,*&;$*%$&-'
3').2('$<3)D*%A$*&$').*'($&+$)1-*'H'$)$,+C$4),.'$/+.*&*H'$C)(%*%A$()&'=$)%0$.3),,
'%+2A-$&-)&$&-'$3').2('$C*,,$(')1&$()/*0,;$&+$)%$*%&(2.*+%F
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,T E=-+./=C'

8J8- 5*%*/+*/&%6- >00"(%&1#+- /)- K*1#"- 3)*":+/()?
.#*#&*/()-5I+*#7+

8J8J, 5#R:#)&#+-($-4=#)*+-/)-23.45-%)N-Z/+N(7-%)N-5#)+#

O-'$1+%1'/&$+4$)$.'R2'%1'$+4$'H'%&.$*.$1'%&(),$&+$&-'$G*.0+3$)%0$!'%.'$<Gr!=
.;.&'3$>Z@F$O+$.'&$&-'$.&)A'$4+($0*.12..*%A$-+C$<Gr!=$-)%0,'.$.'R2'%1'.$+4$'H'%&.B
C'$4*(.&$0*.12..$-+C$E+&-$&-'$.&)&*.&*1),$)%0$(2,'7E).'0$1+3/+%'%&.$+4$5#9:!$-)%0,'
'H'%&.F

O-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$1)%$E'$1+%.*0'('0$).$)$&++,$4+($'6)3*%*%A
C-'&-'($&-'$ '̂H'%&._$ *%$.-+(&7&'(3$E'-)H*+($)('$.*3*,)($&+$&-'$ '̂H'%&._$ *%$,+%A7
&'(3$E'-)H*+(F$K2(('%&,;$C'$0'4*%'$)%$ '̂H'%&_$).$)$()&-'($,+C7,'H',$1+%1'/&B$.21-
).$&-'$'6'12&*+%$+4$)$/)(&*12,)($1+33)%0B$,+AA*%A$+%$4(+3$)$/)(&*12,)($&'(3*%),B$+(
)11'..*%A$)$/)(&*12,)($4*,'F$P$1+33+%$4')&2('$+4$&-'.'$'H'%&.$*.$&-)&$&-'*($+112(('%1'
1)%$E'$0'&'(3*%'0$4(+3$*%0*H*02),$)20*&$('1+(0.F$S+C'H'(B$&-'$.&)&*.&*1),$),A+(*&-3.
1+2,0$E'$3+0*4*'0$&+$-)%0,'$-*A-'(7,'H',$'H'%&.$('R2*(*%A$*%4+(3)&*+%$4(+3$32,&*/,'
)20*&$('1+(0.F$V+($'6)3/,'B$C'$1+2,0$0'4*%'$)$1+3/+2%0$'H'%&$.21-$).$ ,̂+A.$+%&+$)$('7
3+&'$-+.&$).$A2'.&$)%0$&-'%$1-)%A'.$2.'($%)3'F_ f)&'(B$C'$0*.12..$-+C$-*A-'(7,'H',
'H'%&.$1+2,0$E'$2.'0$&+$*3/(+H'$&-'$0'&'1&*+%$1)/)E*,*&;$+4$&-'$5#9:!$.&)&*.&*1),
1+3/+%'%&F V+($%+CB$C'$%+&'$&-)&$*4$-*A-'(7,'H',$'H'%&.$)('$)00'0$&+$&-'$5#9:!
.&)&*.&*1),$1+3/+%'%&B$&-'.'$.-+2,0$%+&$E'$('.&(*1&'0$&+$&-+.'$(',)&*H',;$4'C$'H'%&.
&-)&$)('$('1+A%*b'0$).$E'*%A$/('12(.+(.$+($*%0*1)&+(.$+4$)%$)&&'3/&$&+$1+3/(+3*.'
.;.&'3$.'12(*&;F$#%.&')0B$&-'$'%23'()&*+%$+4$.2./*1*+2.$'H'%&.$.-+2,0$E'$3)0'$*%
&-'$(2,'7$E).'0$1+3/+%'%&F P.$.++%$).$)%$*0'%&*4*'0$.2./*1*+2.$'H'%&$*.$0'&'1&'0B
&-'$(2,'7E).'0$1+3/+%'%&$1)%$),'(&$&-'$.'12(*&;$+44*1'($+($&)D'$+&-'($/('H'%&*H'$+(
3+%*&+(*%A$ )1&*+%.F PA)*%B$&-'$/2(/+.'$+4$&-'$.&)&*.&*1),$1+3/+%'%&$*.$&+$0'&'1&$)
1-)%A'$*%$E'-)H*+($()&-'($&-)%$&+$*0'%&*4;$&-'$+112(('%1'$+4$)$./'1*4*1$E'-)H*+(F

O-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$0'1*0'.$C-'&-'($12(('%&$E'-)H*+($*.$)%+3),+2.
E).'0$+%$&-'$'%&*('$A(+2/$+4$'H'%&.$&-)&$-)H'$+112(('0$*%$)$()/*0,;$)A'0$/).&$<A'%'(7
),,;B$&-'$/).&$4'C$-2%0('0$)20*&$('1+(0.=F$O-2.B$&-'$0'1*.*+%$*.$E).'0$+%$)$A(+2/$+4
'H'%&.B$()&-'($&-)%$)%;$.*%A,'$'H'%&F$5#9:!$()*.'.$)%$),)(3$C-'%$&-'$3+.&$('1'%&
'H'%&$/2.-'.$&-'$.-+(&7&'(3$/(+4*,'$m+H'($&-'$,*3*&_$*%$&-'$.'%.'$&-)&$&-'$.-+(&7&'(3
/(+4*,'$E'1+3'.$.+$0*44'('%&$4(+3$&-'$,+%A$&'(3$/(+4*,'$&-)&$&-'$.&)&*.&*1),$1+3/+%'%&
1+%.*0'(.$&-'$.-+(&7&'(3$/(+4*,'$&+$E'$)%+3),+2.F$P,&-+2A-$&-'$5#9:!$.&)&*.&*1),
1+3/+%'%&$E).'.$*&.$0'1*.*+%$+%$)$A(+2/$+4$'H'%&.B$*&$*.$%+&$/)(&*12,)(,;$*%4,2'%1'0
E;$&-'$+(0'($*%$C-*1-$&-+.'$'H'%&.$+112($<'61'/&$&-)&$3+('$('1'%&,;$+E.'(H'0$'H'%&.
'6'(&$)$A(')&'($*%4,2'%1'$+%$/(+4*,'$.1+(*%A$&-)%$,'..$('1'%&$'H'%&.=F$!&(*1&,;$./')D*%AB
&-'('4+('B$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$1)%%+&$E'$.)*0$&+$3+%*&+($+(0'('0$'H'%&.F

O-'$5#9:!$(2,'7E).'0$1+3/+%'%&$0+'.$-)%0,'$'H'%&$.'R2'%1'.F$#%$3+.&$1).'.
C*&-$C-*1-$C'$)('$4)3*,*)(B$&-'$*%&'('.&$*%$.'R2'%1'.$+4$'H'%&.$1+%1'(%.$H'(;$./'1*4*1
.'R2'%1'.$&-)&$)('$)..+1*)&'0$C*&-$1+3/(+3*.'.$+4$.;.&'3$.'12(*&;F$O-'$(2,'7E).'0
1+3/+%'%&$1)%$3+%*&+($&-'$+112(('%1'$+4$0*44'('%&$'H'%&.B$)%0$C-'%$)$.244*1*'%&$/+(7
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&*+%$+4$&-'$.'R2'%1'$-).$+112(('0B$&-'$(2,'7E).'0$1+3/+%'%&$1)%$%+&*4;$&-'$.'12(*&;
+44*1'($&-)&$*&$*.$,*D',;$&-)&$&-'$2.'($*%$R2'.&*+%$*.$)&&'3/&*%A$&+$1+3/(+3*.'$.;.&'3
.'12(*&;F$#%$)11+(0)%1'$C*&-$+2($A'%'(),$0'.*A%$/-*,+.+/-;B$*4$)$.'R2'%1'$-).$E''%
./'1*4*1),,;$*0'%&*4*'0$E'1)2.'$*&$-).$E''%$)..+1*)&'0$C*&-$1+3/(+3*.'0$.'12(*&;B$*&$E'7
,+%A.$*%$&-'$(2,'7E).'0$1+3/+%'%&F$#4B$+%$&-'$+&-'($-)%0B$C'$)('$'6)3*%*%A$.'R2'%1'.
.+$&-)&$C'$1)%$E'&&'($2%0'(.&)%0$%+(3),$E'-)H*+(B$)%0$&-'('4+('$1+%&().&$.-+(&7&'(3
E'-)H*+($<*F'FB$('1'%&$E'-)H*+(=$C*&-$,+%A7&'(3$E'-)H*+($<*F'FB$-*.&+(*1),$E'-)H*+(=B$&-'
/(+/'($/,)1'$&+$'6)3*%'$&-'$.'R2'%1'$C+2,0$E'$*%$&-'$.&)&*.&*1),$1+3/+%'%&F

W)%;$ (2,'7E).'0$ .;.&'3.$ <*%1,20*%A$ &-'$ 5#9:!$ (2,'7E).'0$ 1+3/+%'%&=$ 3+%*&+(
.'R2'%1'.$+4$'H'%&.F$O-'$+%,;$.&)&*.&*1),$*%&(2.*+%70'&'1&*+%$.;.&'3$C*&-$C-*1-$C'
)('$4)3*,*)($&-)&$2.'.$.'R2'%1'.$*.$G*.0+3$)%0$!'%.'B$)%0$&-'$&;/'.$+4$.'R2'%1'.
1+%.*0'('0$E;$Gr!$)('$4)*(,;$','3'%&)(;F$O-'$Gr!$.;.&'3$E2*,0.$*&.$+C%$.'R2'%1'.
)%0$32.&$1+%.'R2'%&,;$0'),$C*&-$)$-2A'$%23E'($+4$/+..*E,'$.'R2'%1'.F$#&$0+'.$.+$E;
E2*,0*%A$)$3)..*H'$&(''$.&(21&2('$<&-'$E()%1-'.$+4$C-*1-$)('$&-'$.'R2'%1'.=$)%0$&-'%
/(2%*%A$&-'$&(''$.+$&-)&$*&$1+%&)*%.$+%,;$&-'$3+.&$4('R2'%&,;$2.'0$.'R2'%1'.F$S+C'H'(B
&+$('021'$&-'$+H'(-')0$('R2*('0$&+$E2*,0$&-'$&(''$.&(21&2('.B$&-'$Gr!$.;.&'3$2.2),,;
0+'.$%+&$E2*,0$&(''$.&(21&2('.$4+($')1-$*%0*H*02),$2.'($<*%.&')0B$E2*,0*%A$)$.*%A,'
&(''$4+($),,$2.'(.=$)%0$&-'$&(''$.&(21&2('$*%H+,H'.$0)&)$4(+3$+%,;$&-'$/).&$4'C$0);.F
"'1'%&$E'-)H*+($+4$&-'$2.'($*.$1+3/)('0$&+$&-*.$&(''$.&(21&2('$*%$&-'$4+,,+C*%A$.'%.'

$C-'%'H'($&-'$2.'($-).$'6'12&'0$)$.'R2'%1'$+4$/#'H'%&.B$&-'$4*(.&$/# $L$+4$C-*1-
)('$*%$&-'$&(''B$&-'$/-7#'H'%&$*.$'H),2)&'0$&+$0'&'(3*%'$C-'&-'($+($%+&$*&$*.$),.+$*%
&-'$&(''F$#4$*&$*.$*%$&-'$&(''B$*&$&;/*1),,;$%20A'.$Gr!$&+C)(0$1+%1,20*%A$&-)&$&-'$2.'(
*.$E'-)H*%A$%+(3),,;$</)(&*12,)(,;$*4$&-'$,).&$%+0'$('/('.'%&*%A$&-)&$'H'%&$-).$)$-*A-
1+%0*&*+%),$/(+E)E*,*&;$+4$+112(('%1'$A*H'%$&-'$4*(.&$/# $L$%+0'.=F$#4$*&$*.$%+&$*%$&-'
&(''$<+($*4$&-'$1+%0*&*+%),$/(+E)E*,*&;$+4$&-'$,).&$%+0'$*.$,+C=B$&-'$,).&$'H'%&$%20A'.
Gr!$&+C)(0.$1+%1,20*%A$&-)&$&-'$2.'($*.$E'-)H*%A$)E%+(3),,;F$O;/*1),,;B$.'R2'%1'.
*%$Gr!$)('$,'..$&-)%$4+2($&+$.*6$'H'%&.$,+%AF$#%$)00*&*+%B$&;/*1),$'H'%&.$)('$4)*(,;
','3'%&)(;$*%$%)&2('F V+($'6)3/,'B$)%$'H'%&$3*A-&$E'$)$2.'($%)3'B$)%$)1&*+%B$)%
+EN'1&$4+($)%$)1&*+%B$+($)$&*3'$+4$+112(('%1'$4+($)%$)1&*+%F$O-2.B$&-'$3'A)7'H'%&$&-)&
2.'($P$,+AA'0$*%$4(+3$&'(3*%),$P$)&$[IM]$)F3F$C+2,0$1+%.&*&2&'$)$4+2(7'H'%&$.'R2'%1'
('/('.'%&'0$*%$)$4+2(7%+0'$&(''$.&(21&2('F

TC*%A$&+$*&.$1+3/,'6*&;$)%0$&-'$(',)&*H'$,)1D$+4$0+123'%&)&*+%$1+%1'(%*%A$Gr!B
C'$0+$%+&$D%+C$C-'&-'($&-'$Gr!$.;.&'3$+4$1+%.*0'(*%A$.'R2'%1'.$+4$','3'%&)(;
'H'%&.$)%0$&-'%$'H),2)&*%A$1+%0*&*+%),$/(+E)E*,*&*'.$4+($&-'$,).&$%+0'$+4$&-+.'$.'7
R2'%1'.$*.$3+('$+($,'..$/+C'(42,$&-)%$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&F$G'$-)H'
%+&$1-+.'%$&+$*3/,'3'%&$&-'$Gr!$)//(+)1-B$/(*3)(*,;$E'1)2.'$&-'$Gr!$.;.&'3
&'%0.$&+$/(+4*,'$)$,)(A'$A(+2/$+4$2.'(.$+H'($H'(;$4'C$0);.B$C-'(').$C'$C)%&'0$&+$E).'
+2($.&)&*.&*1),$1+3/)(*.+%.$+%$*%0*H*02),$/(+4*,'.$+4$,+%A'(7&'(3$E'-)H*+(F$S+C'H'(B
&-'$Gr!$)//(+)1-$0+'.$-)H'$3'(*&B$)%0$*&.$)//(+)1-$&+$-)%0,*%A$.'R2'%1'.$1+2,0
/('.23)E,;$E'$*%1+(/+()&'0$*%&+$5#9:!$E;$E2*,0*%A$-++D.$*%&+$Gr!c.$1+0'F

a'1)2.'$+4$&-'$/+&'%&*),$H),2'$+4$.'R2'%1'.$+4$'H'%&.B$C'$)('$),.+$*%&'('.&'0$*%
0'&'(3*%*%A$-+C$.'R2'%1'.$1+2,0$E'$*%1+(/+()&'0$*%&+$&-'$5#9:!$.&)&*.&*1),$1+3/+7
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%'%&F$O-'$').*'.&$C);$+4$0+*%A$&-*.$C+2,0$E'$&+$0'4*%'$m3'A)7'H'%&.F_$V+($'6)3/,'B
&-'$-*A-'(7,'H',$+($1+3/+2%0$'H'%&$1+%.*0'('0$')(,*'($<*F'FB$,+A$+%&+$('3+&'$-+.&$).
A2'.&$)%0$&-'%$1-)%A'$2.'($%)3'=$*.$)$.*3/,'$.'R2'%1'$+4$'H'%&.F$W'A)7'H'%&.$1+2,0
E'$*%1+(/+()&'0$*%&+$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$C*&-+2&$)$1-)%A'$*%$&-'$12(7
('%&$3'&-+0+,+A;F$S+C'H'(B$&-'$0'4*%*&*+%$+4$&-+.'$'H'%&.B$)%0$&-'$0'H',+/3'%&$+4
.+4&C)('$&+$('1+A%*b'$&-+.'$'H'%&.B$C+2,0$E'$)$.2E.&)%&*),$('.')(1-$&).DF

P%+&-'($3'&-+0$4+($'3E'00*%A$.'R2'%1'.$*%&+$&-'$.&)&*.&*1),$1+3/+%'%&$C+2,0
E'$&+$('C(*&'$&-'$1+0'$.+$&-)&$&-'$.&)&*.&*1),$1+3/+%'%&$E2*,0.$*&.$+C%$.'R2'%1'.F
V+($'6)3/,'B$&-'$.&)&*.&*1),$1+3/+%'%&$1+2,0$*0'%&*4;$)%0$&()1D$),,$&-(''7'H'%&$.'7
R2'%1'.$)%0$3+%*&+($&-'*($,*D',*-++0$+4$+112(('%1'F$O-'$0*44*12,&;$C*&-$&-*.$)//(+)1-
*.$&-)&$&-'$%23E'($+4$0*44'('%&$.'R2'%1'.$E'*%A$3+%*&+('0$1+2,0$E'1+3'$'61'..*H',;
,)(A'F$V+($'6)3/,'B$'H'%$*4$&-'('$C'('$+%,;$M]$E).*1$'H'%&.B$&-'$%23E'($+4$/+..*E,'
.'R2'%1'.$+4$&-(''$'H'%&.$C+2,0$E'$M]$ $M]$ $M]$l []]]F$h%,'..$&-'$2.'(c.$E'-)H*+(
C'('$1+%1'%&()&'0$+%$)$H'(;$.3),,$/+(&*+%$+4$&-'.'$'H'%&.B$+($&-'$'H'%&.$1+2,0$E'
1+,,)/.'0$*%&+$)$.3),,'($%23E'(B$&-'$.'R2'%1'.$C+2,0$%+&$E'$2.'42,$4+($'6)3*%*%A
)E%+(3),*&;$<E'1)2.'$')1-$*%0*H*02),$.'R2'%1'$C+2,0$-)H'$)%$'6&('3',;$.3),,$/(+E7
)E*,*&;$+4$%+(3),$+112(('%1'=F$W'&-+0.$4+($1+,,)/.*%A$<+($1,2.&'(*%A=$E'-)H*+(.$*%&+$)
(').+%)E,'$%23E'($+4$3'A)7'H'%&.$+($.'R2'%1'.$C+2,0$E'$%'1'..)(;F$G'$E',*'H'$&-)&
*&$3*A-&$E'$/+..*E,'$&+$0'H',+/$)$(').+%)E,'$1+,,)/.*%A$.&()&'A;B$)%0$&-)&$&-'$('.2,&)%&
3'&-+0+,+A;$C+2,0$E'$3+('$/+C'(42,$&-)%$&-'$+%'$2.'0$*%$Gr!B$E'1)2.'$*&$C+2,0
%+&$('R2*('$&-'$).;33'&(;$*%-'('%&$*%$&-'$Gr!$)//(+)1-$<C-'('*%$3+.&$3').2('.
.'(H'$).$ 1̂+%0*&*+%._$)%0$+%,;$+%'$3').2('$)&$)$&*3'$1)%$)1&$).$&-'$m+2&1+3'_=$)%0
C+2,0$3+('$42,,;$'6/,+*&$&-'$ 3̂2,&*0*3'%.*+%),*&;_$+4$&-'$0)&)F

8J8J8- M%I+*%&[\+- 5*%*/+*/&%6]- >00"(%&1

#%$3)%;$('./'1&.B$&-'$S);.&)1D$.&)&*.&*1),$)//(+)1-$)//')(.$&+$E'$.*3*,)($&+$&-'
5#9:!$.&)&*.&*1),$)//(+)1-B$),&-+2A-$&-'('$)('$.+3'$R2*&'$0*.&*%1&$0*44'('%1'.B$)%0
C'$0*.12..$E+&-$&-'.'$.*3*,)(*&*'.$)%0$0*44'('%1'.$-'('F$G'$1)2&*+%$&-)&$C'$-)H'$%+&
E''%$)E,'$&+$+E&)*%$1+3/,'&'$0+123'%&)&*+%$1+%1'(%*%A$S);.&)1D$>,,@B$)%0$&-'('4+('
+2($ 1+%1,2.*+%.$ ('A)(0*%A$ &-*.$ .;.&'3$)('$/(',*3*%)(;F$!&'H'$!3)-)B$ &-'$S);.&)1D
.;.&'3$0'H',+/'(B$),.+$('1+33'%0'0$&-)&$C'$%+&'$&-)&$&-'$S);.&)1D$.;.&'3$*.$)
%23E'($+4$;')(.$+,0F

#%$S);.&)1DB$).$ *%$5#9:!B$ *%0*H*02),$3').2('.$ <1),,'0$ 4')&2('.=$)('$3+%*&+('0$)%0
1+3/)('0$&+$-*.&+(*1),$E'-)H*+($&+$0'&'(3*%'$&-'*($)E%+(3),*&;F$S+C'H'(B$*%$S);.&)1D
&-*.$)..'..3'%&$)//')(.$&+$&)D'$/,)1'$)&$&-'$1+%1,2.*+%$+4$&-'$.'..*+%B$()&-'($&-)%$*%
('),$&*3'$+($)1(+..$.'..*+%.F$#%$)00*&*+%B$*&$)//')(.$&-)&$+%,;$ 1̂+2%&*%A_$3').2('.
<.21-$).$)3+2%&$+4$#iTB$)3+2%&$+4$K`hB$+($%23E'($+4$4*,'.=$)('$.2//+(&'0F$<5#9:!
),.+$.2//+(&.$ 1̂)&'A+(*1),_$3').2('.$.21-$).$%)3'$+4$&'(3*%),B$%)3'.$+4$4*,'.$)11'..'0B
%)3'.$+4$0*('1&+(*'.$1-)%A'0B$)%0$%)3'.$+4$1+33)%0.$'6'12&'0F=$V+($')1-$3').2('B
&-'$S);.&)1D$.;.&'3$0'&'(3*%'.$)$()%A'$+4$H),2'.$&-)&$)('$1+%.*0'('0$ %̂+(3),F_$V+(
'6)3/,'B$ *4$&-'$3').2('$*.$%23E'($+4$4*,'.$)11'..'0B$&-'$%+(3),$E'-)H*+($4+($)$2.'(
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1+%.*.&.$+4$)$()%A'$<.21-$).$]$&+$?Q$4*,'.=$1+%&)*%*%A$)&$,').&$\]j$+4$),,$+E.'(H'0$H),2'.
4+($%23E'($+4$4*,'.$)11'..'0$*%$&-'$.'..*+%.$E',+%A*%A$&+$&-'$/)(&*12,)($.'12(*&;$A(+2/
&+$C-*1-$&-'$2.'($E',+%A.F

#%$1+%&().&$&+$5#9:!B$&-'$S);.&)1D$.&)&*.&*1),$.;.&'3$1+%&)*%.$)$.'&$+4$.*6$A'%'(*1
&;/'.$+4$1+3/2&'($)E2.'$<)&&'3/&'0$E(')D7*%.$E;$2%)2&-+(*b'0$2.'(.B$3).R2'()0'
)&&)1DB$/'%'&()&*+%$+4$&-'$.'12(*&;$1+%&(+,$.;.&'3B$,')D)A'B$0'%*),$+4$.'(H*1'B$)%0
3),*1*+2.$2.'=F$V+($')1-$&;/'$+4$1+3/2&'($)E2.'$&-'('$*.$)$.'&$+4$C'*A-&.$<4(+3$]$&+
\=$*%0*1)&*%A$&-'$'6&'%&$&+$C-*1-$')1-$3').2('$*.$(',)&'0$&+$&-)&$&;/'$+4$1+3/2&'(
)E2.'F$V+($'6)3/,'B$4+($0'%*),$+4$.'(H*1'B$&-'$3').2('$ %̂23E'($+4$/)A'.$/(*%&'0_
3*A-&$E'$A*H'%$)$C'*A-&$+4$\B$C-'(').$)$3').2('$m/)..C+(0$'((+(._$3*A-&$E'$A*H'%
)$,'..'($C'*A-&F$G-'%$S);.&)1D$)%),;b'.$)$.'..*+%B$')1-$.'..*+%$4')&2('$+2&.*0'$+4
&-'$/('0'4*%'0$()%A'$1)2.'.$)$C'*A-&$4+($&-)&$4')&2('$&+$E'$)00'0$&+$&-'$.'..*+%c.
.1+('$4+($&-)&$1+3/2&'($)E2.'F$:)1-$+4$&-'$4')&2('.$*.$)..23'0$&+$E'$*%0'/'%0'%&$+4
&-'$+&-'($4')&2('.F$h%0'($&-*.$)..23/&*+%B$*&$*.$/+..*E,'$&+$1),12,)&'$&-'$/(+E)E*,*&;
0*.&(*E2&*+%$+4$&-'$1+3/2&'($)E2.'$.1+('$<1),,'0$)$.2./*1*+%$R2+&*'%&=$)%0$),'(&$&-'
.'12(*&;$+44*1'($C-'%$&-)&$.1+('$*.$&++$,)(A'F

S);.&)1D$),.+$1+%&)*%.$)$.*3/,'$ &̂('%0_$&'.&$&+$0'&'(3*%'$C-'&-'($&-'$1+2%&*%A
4')&2('.$)('$&('%0*%A$&+$,)(A'($+($.3),,'($H),2'.F$O-*.$&'.&$<&-'$W)%%7G-*&%';$/(+7
1'02('=$*.$)//,*'0$&+$1+%&().&$&-'$H),2'.$+4$&-'$4')&2('$*%$&-'$3+.&$('1'%&$X$.'..*+%.
C*&-$&-'$H),2'.$+4$&-'$4')&2('$*%$&-'$3+.&$('1'%&$M]$.'..*+%.F$a).*1),,;B$&-*.$&'.&$,++D.
4+($1-)%A'.$*%$&-'$3'0*)%$H),2'.F O-*.$&'.&$C+2,0$%+&$E'$)//,*1)E,'$&+$1)&'A+(*1),
3').2('.B$%+($&+$3+('$1+3/,*1)&'0$&;/'.$+4$1-)%A'.$*%$1+2%&*%A$0*.&(*E2&*+%.$<4+(
'6)3/,'B$)$&('%0$&+C)(0.$E+&-$,)(A'($)%0$.3),,'($H),2'.$E2&$%+&$)$1-)%A'$*%$&-'
3'0*)%$H),2'=F

P,&-+2A-$C'$-)H'$%'H'($1+%021&'0$)%;$&'.&.$C*&-$&-'$S);.&)1D$.;.&'3B$C'$E'7
,*'H'$&-)&$&-'$5#9:!$3'&-+0+,+A;$4+($-)%0,*%A$*%0*H*02),$3').2('.$*.$/('4'()E,'$&+
&-'$S);.&)1D$3'&-+0+,+A;F$V+($1+2%&*%A$3').2('.$&-'$0*44'('%1'$*%$'44'1&*H'%'..$*.
/(+E)E,;$3)(A*%),B$'61'/&$C-'%$&-'$3').2('.$)('$E*3+0),$<.21-$).$C+2,0$+112($*4$)
2.'($'%A)A'0$*%$&C+$/(*3)(;$&;/'.$+4$)1&*H*&;B$+%'$C*&-$,+C$K`h$2.)A'$/'($.'..*+%
)%0$+%'$C*&-$-*A-$K`h$2.)A'$/'($.'..*+%=B$*%$C-*1-$1).'$&-'$!"#$)//(+)1-$.-+2,0
;*',0$E'&&'($('.2,&.F$S+C'H'(B$C'$E',*'H'$&-)&$&-'$3+.&$/+C'(42,$3').2('.$C*,,$E'$&-'
1)&'A+(*1),$3').2('.B$C-*1-$&-'$S);.&)1D$.;.&'3$0+'.$%+&$.2//+(&F$#%$)00*&*+%B$&-'
5#9:!$.;.&'3$.2//+(&.$%')(,;$('),$&*3'$*%&(2.*+%$0'&'1&*+%B$C-'(').$&-'$S);.&)1D
.;.&'3$.2//+(&.$+%,;$('&(+./'1&*H'$)%),;.*.$+4$'%&*('$.'..*+%.F

O-'$S);.&)1D$.;.&'3$1+3E*%'.$42%1&*+%.$+4$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&
<*F'FB$*0'%&*4;*%A$)E%+(3),$E'-)H*+(=$C*&-$42%1&*+%.$+4$&-'$/,)%%'0$5#9:!$('.+,H'(
<*F'FB$0()C*%A$1+%1,2.*+%.$).$&+$C-'&-'($)$/)(&*12,)($E'-)H*+($*.$.2AA'.&*H'$+4$)$&;/'
+4$1+3/2&'($)E2.'=F ")&-'($&-)%$1+3E*%'$&-'.'$&C+$0*.&*%1&$42%1&*+%.B$C'$-)H'
1-+.'%$&+$.'/)()&'$&-'3B$E',*'H*%A$&-)&$E;$0+*%A$.+$')1-$C*,,$E'$3+('$'44*1)1*+2.F
V+($'6)3/,'B$&-'$/,)%%'0$('.+,H'($42%1&*+%.B$&+$*%1,20'$3+0',7E).'0$0'4*%*&*+%.$+4
.2./*1*+2.$E'-)H*+(.B$ 1+2,0$/+&'%&*),,;$E'$ 4)($3+('$/+C'(42,$ &-)%$S);.&)1Dc.$(',)&*H',;
.*3/,'$)//(+)1-F
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O-'$0'A(''$+4$.211'..$+4$S);.&)1Dc.$)//(+)1-$4+($0()C*%A$1+%1,2.*+%.$0'/'%0.$+%
&-'$H),*0*&;$+4$&-'$C'*A-&.$2.'0$&+$+E&)*%$.1+('.$4+($1+3/2&'($)E2.'$&;/'.F$h%4+(7
&2%)&',;B$C'$-)H'$%+&$E''%$)E,'$&+$+E&)*%$&-+.'$C'*A-&.$<+($'H'%$)$1+3/,'&'$,*.&*%A
+4$&-'$3').2('.$2.'0=F$G'$C+2,0$E'$*%&'('.&'0$*%$'6)3*%*%A$&-'$S);.&)1D$C'*A-&7
*%A$.;.&'3$&+$)..'..$*&.$.'%.*&*H*&;$*%$0'&'1&*%A$.*32,)&'0$*%&(2.*+%.F$<#%$)00*&*+%B
C'$%+&'$&-)&$*%$&-'$)E.'%1'$+4$42(&-'($0'H',+/3'%&$+4$3+0',7E).'0$(').+%*%A$*%$&-'
('.+,H'(B$&-'$S);.&)1D$C'*A-&*%A$.;.&'3$1+2,0$E'$*3/,'3'%&'0$4)*(,;$(')0*,;$C*&-*%
&-'$5#9:!$('.+,H'(B$C-*,'$3)*%&)*%*%A$('),7&*3'$ *%&(2.*+%$0'&'1&*+%$)%0$&-'$2.'$+4
1)&'A+(*1),$3').2('.F=

8J<->6*#")%*/=#- ^#)#"%6- 5*%*/+*/&%6- >00"(%&1#+

8J<J,-!%**#")- 9#&(G)/*/()
`)&&'(%$('1+A%*&*+%$>M@$*.$)$4)*(,;$C',,$0'4*%'0$.'&$+4$/(+1'02('.$C-'%$)//,*'0$&+$&-'
/(+E,'3$+4$*0'%&*4;*%A$/-;.*1),$+EN'1&.$*%$&C+7$+($&-(''70*3'%.*+%),$H*.2),$('/('.'%7
&)&*+%.F$O-2.B$C-'%$C'$0*.12..$m/)&&'(%$('1+A%*&*+%_$C*&-$('./'1&$&+$&-'$/(+E,'3
+4$-)H*%A$)$(+E+&$%)H*A)&'$)$(++3$4*,,'0$C*&-$+EN'1&.$+($&-'$/(+E,'3$+4$*0'%&*4;*%A
+EN'1&.$*%$)$-*A-7),&*&20'$/-+&+A()/-B$*&$*.$4)*(,;$1,')($C-)&$.'&$+4$/(+1'02('.$C'$)('
1+%.*0'(*%AF

#%$+&-'($('),3.$+4$.&)&*.&*1.B$/)&&'(%$('1+A%*&*+%$0+'.$%+&$('4'($&+$)$C',,70'4*%'0
.'&$+4$/(+1'02('.F$P$H'(;$C*0'$()%A'$+4$.&)&*.&*1),$/(+1'02('.$-).$E''%$2.'0B$*%$.+3'
.'%.'$+($)%+&-'(B$&+$4*%0$m/)&&'(%._$*%$&-'$0)&)F$P.$)%$'6&('3'$'6)3/,'B$'H'%$('A('.7
.*+%$)%),;.*.$<C-*1-$*.$%+&$2.2),,;$1+%.*0'('0$&+$E'$)$4+(3$+4$/)&&'(%$('1+A%*&*+%=
E')(.$3)%;$1-)()1&'(*.&*1.$+4$/)&&'(%$('1+A%*&*+%B$.*%1'$*&$*.$)%$+/&*3),$/(+1'02('$4+(
0'&'(3*%*%A$-+C$C',,$&-'$/)&&'(%.$+4$H),2'.$*%$&-'$*%0'/'%0'%&$H)(*)E,'.$3)&1-$<+($4*&=
&-'$/)&&'(%$+4$H),2'.$*%$&-'$0'/'%0'%&$H)(*)E,'F$O-2.B$+%'$+4$&-'$3)*%$0*44*12,&*'.$*%
).D*%A$ Ĝ-;$0*0%c&$5#9:!$2.'$/)&&'(%$('1+A%*&*+%$).$*&.$.&)&*.&*1),$)//(+)1-_$*.$&-)&
.+$3)%;$0*44'('%&$.&)&*.&*1),$/(+1'02('.$R2),*4;$).$/)&&'(%$('1+A%*&*+%$)//(+)1-'.F

#%$4)1&B$C'$1+2,0$').*,;$1+%.*0'($&-'$5#9:!$.&)&*.&*1),$)//(+)1-$&+$E'$+%'$+4
/)&&'(%$('1+A%*&*+%F$O-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$E2*,0.$)$,+%A7&'(3$/(+4*,'$<+(
/)&&'(%=$+4$2.'($E'-)H*+($)%0$&-'%$1+3/)('.$&-*.$/)&&'(%$&+$&-'$.-+(&7&'(3$/(+4*,'
<+($/)&&'(%=$+4$2.'($E'-)H*+(F$O-2.B$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$*.$%+&$+%,;
1+%.&(21&*%A$/)&&'(%.B$E2&$*.$),.+$1+3/)(*%A$/)&&'(%.F

`(+E)E,;B$&-'$.&)&*.&*1),$/(+1'02('.$&-)&$)('$3+.&$1,+.',;$)..+1*)&'0$C*&-$/)&&'(%
('1+A%*&*+%$)('$1,2.&'($)%),;.*.$ >,@$)%0$4)1&+($)%),;.*.$ >[@F$a+&-$+4$&-'.'$/(+1'02('.
)('$'..'%&*),,;$'6/,+()&+(;$*%$%)&2('F G'$2.'$1,2.&'($)%),;.*.$&+$4*%0$1,2.&'(.$*%
32,&*H)(*)&'$./)1'$<&;/*1),,;$-*A-'($&-)%$&-(''$0*3'%.*+%.=$)%0$4)1&+($)%),;.*.$&+
('021'$&-'$0*3'%.*+%),*&;$<*F'FB$%23E'(=$+4$+2&1+3'$H)(*)E,'.F

G*&-$('./'1&$&+$4)1&+($)%),;.*.B$*&$*.$0*44*12,&$&+$1+%1'*H'$-+C$.21-$)%$)//(+)1-
C+2,0$E'$)//,*'0$&+$*%&(2.*+%$0'&'1&*+%F `('.23)E,;B$')1-$'H'%&$C+2,0$E'$1-)()17
&'(*b'0$)11+(0*%A$&+$3').2('.$.21-$).$&-'$)3+2%&$+4$K`h$2.'0B$&-'$%23E'($+4$4*,'.
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E=-+./=C' M?

)11'..'0B$)%0$&-'$&*3'$+4$0);$+4$&-'$)1&*H*&;=$)%0$&-'%$&-*.$0)&)$C+2,0$E'$/(+1'..'0
&+$4*%0$4'C'($ 4̂)1&+(._$&-)&$'6/,)*%$&-'$1+((',)&*+%$)3+%A$&-'.'$3').2('.F$S+C'H'(B
C'$0+$%+&$E',*'H'$&-)&$&-'$('.2,&.$+4$.21-$)$4)1&+($)%),;.*.$C+2,0$E'$*%&'(/('&)E,'B
)%0$C+2,0$/(+E)E,;$+%,;$1+%42.'$&-'$.'12(*&;$+44*1'(F

#&$3*A-&$E'$/+..*E,'$&+$2.'$1,2.&'($)%),;.*.$4+($)%+3),;$0'&'1&*+%F$#%$&-*.$1).'B
C'$C+2,0$1-)()1&'(*b'$'H'%&.$)11+(0*%A$&+$./'1*4*1$3').2('.$<.21-$).$)3+2%&$+4$K`h
2.'0B$&-'$%23E'(.$+4$4*,'.$)11'..'0B$C-'&-'($&-'$2.'($)11'..'0$.+3'$+&-'($2.'(c.$0*7
('1&+(;B$)%0$&-'$&*3'$+4$0);$+4$&-'$)1&*H*&;=F$G'$C+2,0$&-'%$,+1)&'$'H'%&.$A)&-'('0
+H'($)$4)*(,;$,+%A$/'(*+0$+4$&*3'$<.);$C''D.$+($3+%&-.=$*%$%7./)1'$<C-'('$/#*.$&-'
%23E'($+4$3').2('.$2.'0$*%$&-'$'H'%&$1-)()1&'(*b)&*+%=$)%0$4+(3$1,2.&'(.F$P$/(+E)7
E*,*&;$C+2,0$E'$)..*A%'0$&+$')1-$1,2.&'($1+(('./+%0*%A$&+$&-'$%23E'($+4$'H'%&.$*%$&-)&
1,2.&'($<(',)&*H'$&+$&-'$&+&),$%23E'($+4$'H'%&.=F$O-'$'H'%&.$*%$.-+(&7&'(3$E'-)H*+(
C+2,0$),.+$E'$*0'%&*4*'0B$C-'('$C'$3*A-&$0'4*%'$.-+(&7&'(3$E'-)H*+($).$&-'$,).&$M]
'H'%&.F$P$(2%%*%A$.1+('$C+2,0$E'$1+3/2&'0$4+($')1-$2.'(F$O-)&$.1+('$C+2,0$*%1(').'
*4$&-'$,).&$'H'%&$'%A)A'0$*%$E;$&-'$2.'($0*0$%+&$E',+%A$&+$)%;$/('H*+2.,;$*0'%&*4*'0
1,2.&'($+($C).$*0'%&*4*'0$C*&-$)$1,2.&'($C*&-$,+C$/(+E)E*,*&;$+4$+112(('%1'F$!*3*,)(,;B
&-)&$.1+('$C+2,0$0'1(').'$*4$&-'$,).&$'H'%&$'%A)A'0$*%$E;$&-'$2.'($E',+%A'0$&+$)$/('H*7
+2.,;$*0'%&*4*'0$1,2.&'($C*&-$)$-*A-$/(+E)E*,*&;$+4$+112(('%1'F$G-'%$&-'$.1+('$E'1)3'
.244*1*'%&,;$,)(A'B$&-'$.'12(*&;$+44*1'($C+2,0$E'$%+&*4*'0$&-)&$&-'$2.'($C).$'%A)A*%A$*%
)%+3),+2.$E'-)H*+(F

O-'$2.'$+4$1,2.&'($)%),;.*.$*%$&-'$C);$0'.1(*E'0$)E+H'$C+2,0$E'$1+3/)&*E,'$C*&-
&-'$12(('%&$5#9:!$.&)&*.&*1),$)//(+)1-F$#%$'..'%1'B$C'$12(('%&,;$&()1D$&-'$/(+E)E*,*&;
+4$')1-$'H'%&$E;$*&.',4$)%0$*%1(').'$+($0'1(').'$&-'$)%+3),;$.1+('$42%1&*+%$+%$&-'$E).*.
+4$&-)&$*%0*H*02),$/(+E)E*,*&;F$O-'$1,2.&'($)%),;.*.$)//(+)1-$C+2,0$),,+C$2.$&+$1,2.&'(
'H'%&.$*%&+$,)(A'($1+,,'1&*+%.$+4$'H'%&.$)%0$&-'%$)..*A%$/(+E)E*,*&*'.$&+$&-)&$1,2.&'(
<C-*1-$C+2,0$E'$&-'$.23$+4$&-'$/(+E)E*,*&*'.$+4$&-'$*%0*H*02),$'H'%&.$C*&-*%$&-)&
1,2.&'(=F

O-'$0*44*12,&;$*%$)//,;*%A$1,2.&'($)%),;.*.$*.$&-)&$*&$*.$3+('$)%$)(&$4+(3$&-)%
)$.'&$+4$0'4*%*&*H'$/(+1'02('.F G'$)('$)C)('$+4$)%0$-)H'$2.'0$)$C*0'$H)(*'&;$+4
1,2.&'($ )%),;.*.$ /(+1'02('.$ +%$ +&-'($ /(+N'1&.F h%4+(&2%)&',;B$)$,)(A'$)3+2%&$+4$)
.&)&*.&*1*)%c.$ &*3'$)%0$)&&'%&*+%$ *.$%'1'..)(;$ &+$3)D'$ &-'$1,2.&'(.$3')%*%A42,F$V+(
'6)3/,'B$&-'$0'4*%*&*+%$+4$&-'$0*.&)%1'$3'&(*1$/,);.$)$1(*&*1),$(+,'$*%$0'&'(3*%*%A
C-*1-$'H'%&.$C+2,0$1,2.&'($&+A'&-'($)%0$*%$0'&'(3*%*%A$C-'&-'($C'$A'&$1,2.&'(.$&-)&
,++D$3+('$,*D'$ Ê),,._$+($ .̂&(*%A._$+4$'H'%&.F G'$E',*'H'$&-)&$*&$C+2,0$E'$)$4)*(,;
.2E.&)%&*),$('.')(1-$'44+(&$&+$*0'%&*4;$(').+%)E,'$3'&(*1.$)%0$1,2.&'(*%A$/(+1'02('.F
G+(.'B$&-'$1,2.&'(*%A$C+2,0$-)H'$&+$E'$0+%'$('/')&'0,;$<.);$'H'(;$4'C$%*A-&.=$+%
-2%0('0.$+($&-+2.)%0.$+4$*%0*H*02),$2.'(.B$E'1)2.'$*&$*.$0+2E&42,$&-)&$1,2.&'(.$C+2,0
E'$A'%'(),*b)E,'$)1(+..$.;.&'3.$+($2.'($1+332%*&*'.F O-*.$C+2,0$('R2*('$.&+()A'$+4
*33'%.'$)3+2%&.$+4$0)&)$<4+($'6)3/,'B$&-'$,).&$L]B]]]$+($.+$'H'%&.$4+($')1-$2.'($+4$&-'
.;.&'3=$)%0$3*A-&$*%H+,H'$'6+(E*&)%&,;$,+%A$/(+1'..*%A$&*3'.$.*%1'$1,2.&'($)%),;.'.
)('$ &*3'71+%.23*%AF$h%4+(&2%)&',;B$ &-'$1,2.&'($)%),;.*.$C+2,0$/(+E)E,;$ 4('R2'%&,;
4)*,F$K,2.&'($)%),;.*.$/(+1'02('.$&'%0$&+$E'$H'(;$.'%.*&*H'$&+$&-'$*0'%&*4*1)&*+%$+4
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MQ E=-+./=C'

&-'$/(+/'($ .̂''0._$4+($&-'$1,2.&'(.B$)%0$+4&'%$*&$&)D'.$)$&()*%'0$)%),;.&$&+$*0'%&*4;
C-*1-$.''0.$&+$2.'B$E).'0$+%$&-'$('.2,&.$+4$)%$2%.211'..42,$1,2.&'(*%A$)&&'3/&F$O-2.B
),&-+2A-$1,2.&'($)%),;.*.$*.$)$H'(;$2.'42,$'6/,+()&+(;$&++,$C'$0+$%+&$E',*'H'$&-)&$*&
C+2,0$E'$)//(+/(*)&'$4+($2.'$*%$)%$)%+3),;$0'&'1&*+%$.;.&'3F

8J<J8-./+&"/7/)%)*- ("- '6%++/$/&%*/()- >)%6I+/+

K,)..*4*1)&*+%$)%),;.*.$(',*'.$+%$/('H*+2.$'6)3/,'.$+4$E'-)H*+($&+$0'H',+/$)$.'&$+4
(2,'.$2/+%$C-*1-$12(('%&$E'-)H*+($1)%$E'$1,)..*4*'0F$V+($'6)3/,'B$*4$C'$-)0$-*.&+(*1),
'6)3/,'.$+4$ %̂+(3),_$)%0$ )̂E%+(3),_$E'-)H*+($4+($)$2.'(B$C'$1+2,0$2.'$&-+.'$'67
)3/,'.$ &+$1,)..*4;$%'C$E'-)H*+($).$'*&-'($%+(3),$+($)E%+(3),F$OC+$1+33+%,;$2.'0
/(+1'02('.$)('$0*.1(*3*%)%&$)%),;.*.$)%0$1,)..*4*1)&*+%$&(''$)%),;.*.$>Y@F

#%$+2($'6/'(*'%1'B$1,)..*4*1)&*+%$)%),;.*.$*.$)%$'6&('3',;$'44*1*'%&$)%0$/+C'(42,
3'&-+0+,+A;$4+($1,)..*4;*%A$12(('%&$E'-)H*+($).$%+(3),$+($)E%+(3),F$O-'$/(*%1*/),
/(+E,'3$*%$2.*%A$&-*.$)%),;.*.$/(+1'02('$*.$*%$4*%0*%A$&-'$'6)3/,'.$+4$)E%+(3),$E'7
-)H*+(F$G'$.*3/,;$0+$%+&$-)H'$)$.244*1*'%&$%23E'($+4$'6)3/,'.$+4$E'-)H*+($&-)&
1+3/(+3*.'$.;.&'3$.'12(*&;F$5+($0+$C'$&(2.&$&-'$4'C$'6)3/,'.$&-)&$C'$-)H'$&+$E'
'6-)2.&*H'B$*%$&-'$.'%.'$&-)&$&-';$1+H'($),,$&;/'.$+4$E'-)H*+($&-)&$1+2,0$1+3/(+7
3*.'$.;.&'3$.'12(*&;F$:H'%$*4$C'$-)0$'6-)2.&*H'$'6)3/,'.$+4$D%+C%$E'-)H*+($&-)&
1+3/(+3*.'0$.;.&'3$.'12(*&;B$C'$C+2,0$-)H'$&+$E'$1+%1'(%'0$)E+2&$&-'$'6&'%&$&+
C-*1-$2%D%+C%$+($%'C$E'-)H*+($&-)&$1+3/(+3*.'0$.;.&'3$.'12(*&;$C+2,0$('.'3E,'
/('H*+2.,;$*0'%&*4*'0$E'-)H*+($&-)&$1+3/(+3*.'0$.;.&'3$.'12(*&;F

a'1)2.'$)1&2),$ '6)3/,'.$ +4$ E'-)H*+($ &-)&$ 1+3/(+3*.'.$ .;.&'3$.'12(*&;$)('$0*44*12,&
&+$1+3'$E;B$)%),;.&.$.+3'&*3'.$2.'$&-'$%+(3),$E'-)H*+($+4$+&-'($2.'(.$&+$1-)()1&'(*b'
)E%+(3),$E'-)H*+($4+($&-'$-+.&$2.'(F$O-'$4*(.&$/(+&+&;/'$4+($#9:!$>Q@$2.'0$E+&-
0*.1(*3*%)%&$)%),;.*.$)%0$1,)..*4*1)&*+%$&(''$)%),;.*.$*%$&-*.$C);B$)%0$C'$.-+C'0$&-)&
*&$C).$(',)&*H',;$').;$&+$0*.&*%A2*.-$E'&C''%$&-'$%+(3),$E'-)H*+($+4$0*44'('%&$2.'(.F
G'$0*0$%+&$1-++.'$&+$1+%&*%2'$&-'$0'H',+/3'%&$+4$)$1,)..*4*1)&*+%$)//(+)1-$E'1)2.'$C'
-)0$0+2E&.$1+%1'(%*%A$&-'$'6&'%&$&+$C-*1-$E'-)H*+($*%&'%0'0$&+$1+3/(+3*.'$.;.&'3
.'12(*&;$C+2,0$('.'3E,'$&-'$%+(3),$E'-)H*+($+4$+&-'($2.'(.F$S+C'H'(B$&-*.$)//(+)1-
3);$.&*,,$-)H'$.+3'$H),2'$*%$*0'%&*4;*%A$3).R2'()0'(.B$)%0$C'$-)H'$/'(4+(3'0$.+3'
/(',*3*%)(;$'H),2)&*+%.$.-+C*%A$&-)&$&-'('$3);$E'$3'(*&$*%$)00*%A$)$0*.1(*3*%)%&
)%),;.*.$*%&+$5#9:!F

#&$*.$/+..*E,'$&+$-'2(*.&*1),,;$(',)&'$&-'$12(('%&$5#9:!$.&)&*.&*1),$)//(+)1-$&+$)
1,)..*4*1)&*+%$)//(+)1-F$a).*1),,;B$*%$&-'$12(('%&$5#9:!$.&)&*.&*1),$)//(+)1-$C'$1),7
12,)&'$&-'$)E.+,2&'$/(+E)E*,*&;$+4$')1-$&;/'$+4$'H'%&$<).$0'&'(3*%'0$E;$'6)3*%*%A$&-'
-*.&+(*1),$E'-)H*+($+4$&-'$-+.&$2.'(=$)%0$&-'%$.1+('$('1'%&$E'-)H*+($+%$&-'$E).*.$+4
&-)&$)E.+,2&'$/(+E)E*,*&;F$O-2.B$*4$&-'$)E.+,2&'$/(+E)E*,*&;$+4$)%$'H'%&$<).$3').2('0
E;$&-'$/).&$-*.&+(;$+4$'H'%&.$4+($&-)&$2.'(=$*.$.3),,$<.);$+%$&-'$+(0'($+4$]F],j=B$)%0
&-'$2.'($-).$('1'%&,;$'%A)A'0$*%$&-)&$'H'%&B$C'$%20A'$&-'$)%+3),;$.1+('$2/C)(0.
&+C)(0.$)$1+%1,2.*+%$+4$ )̂%+3),;F_ T%$&-'$+&-'($-)%0B$*%$1,)..*4*1)&*+%$)%),;.*.$C'
1),12,)&'$&-'$(',)&*H'$/(+E)E*,*&;$4+($')1-$&;/'$+4$'H'%&B$)%0$&-'%$.1+('$('1'%&$E'-)H7
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E=-+./=C' MX

*+($+%$&-'$E).*.$+4$&-)&$(',)&*H'$/(+E)E*,*&;F$V+($'6)3/,'B$*4$&-'$2.'($'%A)A'.$+%,;$*%$)
/)(&*12,)($&;/'$+4$'H'%&$C*&-$)$/(+E)E*,*&;$+4$]F],jB$E2&$&-'$1+3/)(*.+%$/+/2,)&*+%
<*F'FB$),,$+&-'($2.'(.$+($*%&(20'(.=$'%A)A'.$*%$&-)&$.)3'$&;/'$+4$'H'%&$C*&-$)$/(+E)7
E*,*&;$+4$]F]]],jB$&-'%$&-'$+112(('%1'$+4$&-)&$'H'%&$*.$L]]$&*3'.$3+('$,*D',;$4+($&-'
-+.&$&-)%$4+($&-'$1+3/)(*.+%$/+/2,)&*+%F O-'('4+('B$*4$&-)&$'H'%&$+112(.$*%$('1'%&
E'-)H*+($*&$*.$'H*0'%1'$*%$4)H+($+4$%+(3),$E'-)H*+($()&-'($&-)%$)E%+(3),$E'-)H*+(F
O-2.B$*&$*.$/+..*E,'$<),&-+2A-$%+&$-*A-,;$,*D',;=$&-)&$1,)..*4*1)&*+%$)%),;.*.$)%0$&-'
12(('%&$5#9:!$)%),;.*.$/(+1'02('.$1+2,0$,')0$&+$+//+.*&'$1+%1,2.*+%.F$O-'$1(*&*1),
(+,'$/,);'0$E;$(',)&*H'$/(+E)E*,*&*'.$3')%.$&-)&$&-'$0'4*%*&*+%$+4$&-'$1+3/)(*.+%$/+/7
2,)&*+%$)%0$&-'$*%1,2.*H'%'..$)%0$('/('.'%&)&*H'%'..$+4$&-'$'6)3/,'.$+4$&-'$E'-)H*+(
+4$&-'$1+3/)(*.+%$/+/2,)&*+%$)('$1(*&*1),$&+$&-'$.211'..$+4$1,)..*4*1)&*+%$)%),;.*.F

8J<J<-O%"[(=/%)-L"%)+/*/()->)%6I+/+

#%$W)(D+H*)%$&()%.*&*+%$)%),;.*.$>X@B$C'$)('$&;/*1),,;$1+%1'(%'0$C*&-$&-'$0'4*%*&*+%$+4
0*44'('%&$.&)&'.$)%0$&-'$/(+E)E*,*&*'.$+4$&()%.*&*+%.$4(+3$+%'$.&)&'$&+$)%+&-'(F

#%$*%&(2.*+%$)%),;.*.B$W)(D+H*)%$&()%.*&*+%$)%),;.*.$3*A-&$E'$2.'0$&+$)%&*1*/)&'$&+
C-*1-$.&)&'$)$2.'($C+2,0$3+H'F$O-*.$C+2,0$E'$*3/+(&)%&$*4$&-'$.&)&'.$C'('$)..+1*)&'0
C*&-$1+3/(+3*.'0$.'12(*&;$)%0$*&$C).$%'1'..)(;$&+$&)D'$/('H'%&*H'$)1&*+%$/(*+($&+$)
/)(&*12,)($.&)&'c.$E'*%A$(')1-'0F$S+C'H'(B$*%$&-*.$'H'%&$*&$*.$%'1'..)(;$&+$1),12,)&'$&-*.
/(+E)E*,*&;$+%,;$+%1'F$O-'(')4&'(B$)$(2,'$1+2,0$E'$'%&'('0$*%&+$)$(2,'7E).'0$1+3/+%'%&
&-)&$.*3/,;$.&)&'.$&-)&$*4$.&)&'$P$+112(.$&-'$/(+E)E*,*&;$&-)&$&-'$%'6&$.&)&'$C*,,$E'
)..+1*)&'0$C*&-$1+3/(+3*.'0$.'12(*&;$*.$-*A-'($&-)%$&-'$),,+C)E,'$&-('.-+,0B$)%0
&-'('4+('$/('H'%&*H'$)1&*+%$.-+2,0$+112(F

P%+&-'($C);$&+$2.'$W)(D+H*)%$&()%.*&*+%$)%),;.*.$C+2,0$E'$&+$1-)()1&'(*b'$&-'
%+(3),$E'-)H*+($+4$)$2.'($+%$&-'$E).*.$+4$C-*1-$.&)&'.$-'$+($.-'$3+H'.$E'&C''%
)%0$C*&-$C-)&$/(+E)E*,*&*'.F O-*.$)//(+)1-$C+2,0$E'$)E.+,2&',;$1+%.*.&'%&$C*&-
&-'$12(('%&$5#9:!$)//(+)1-B$C-'('$)% '̂H'%&_$C+2,0$E'$&-'$&()%.*&*+%$E'&C''%
&C+$/)(&*12,)($.&)&'.F 5#9:!$C+2,0$&()1D$&-'$/(+E)E*,*&*'.$+4$&-'.'$'H'%&.$<*F'FB
&-'$&()%.*&*+%$/(+E)E*,*&*'.$E'&C''%$.&)&'.=$)%0$C+2,0$.1+('$)$2.'($+%$&-'$E).*.$+4
C-'&-'($+($%+&$&-'$&()%.*&*+%.$C'('$&;/*1),$4+($&-'$-+.&$2.'(F$O-'$+%,;$)00*&*+%),
'44+(&$%''0'0$&+$*3/,'3'%&$&-*.$)//(+)1-$*.$&-)&$*%H+,H'0$*%$0'4*%*%A$&-'$.&)&'.$&-)&
C'$C)%&$&+$&()1D$3+H'3'%&$E'&C''%B$)%0$C(*&*%A$&-'$.+4&C)('$&+$0'&'1&B$&-)&$)$.&)&'
-).$E''%$)1-*'H'0F$O-*.$*.$%+&$)%$').;$'6'(1*.'g$C'$%+&'$&-)&$4+($M#.&)&'.B$&-'('$)('
MM$&()%.*&*+%$/(+E)E*,*&*'.B$)%0$&-'('4+('$&-'$&()%.*&*+%$3)&(*6$)//(+)1-$1)%$R2*1D,;
E'1+3'$2%3)%)A')E,'F

8J<JB- H%I#+/%)- .#&/+/()- >)%6I+/+

O-'$5#9:!$.&)&*.&*1),$&')3$-).$('1'%&,;$ *3/,'3'%&'0$+%'$+4$&-'$3+.&$1+3/,*1)&'0
)%0$.&)&'7+47&-'7)(&$a);'.*)%$0'1*.*+%$)%),;.*.$.;.&'3.$*%$2.'$&+0);B$)%0$*.$&-'('4+('
4)3*,*)($C*&-$&-'$)0H)%1'0$&-'+(;$+4$a);'.*)%$0'1*.*+%$)%),;.*.$).$C',,$).$&-'$*3/,'7
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MY E=-+./=C'

3'%&)&*+%$*..2'.$*%H+,H'0F$>L]@ $G'$E',*'H'$&-)&$&-*.$)%),;.*.$/(+1'02('$<+($)$.*3*,)(
/(+1'02('$.21-$).$'H*0'%&*),$(').+%*%A=$.-+2,0$/,);$)%$*3/+(&)%&$(+,'$*%$5#9:!F
S+C'H'(B$C'$E',*'H'$&-)&$&-'$/(+/'($(+,'$*.$*%$&-'$('.+,H'(B$C-*1-$C*,,$E'$)E,'$&+$)17
1'/&$*%4+(3)&*+%$4(+3$E+&-$&-'$.&)&*.&*1),$)%0$(2,'7E).'0$1+3/+%'%&.$)%0$&-'%$0()C
1+%1,2.*+%.$C*&-$('./'1&$&+$&-'$,*D',*-++0$&-)&$.;.&'3$.'12(*&;$*.$E'*%A$1+3/(+3*.'0
)%0$&-'$.'(*+2.%'..$)%0$&;/'$+4$&-'$/+&'%&*),$E(')1-F

O+$.+3'$'6&'%&B$)$a);'.*)%$0'1*.*+%$)%),;.*.$1)%$E'$1+%.*0'('0$&-'$%'6&$.&'/
E';+%0$&-'$&()0*&*+%),$(2,'7E).'0$.;.&'3F$#%$&-'$&()0*&*+%),$(2,'$E).'0$.;.&'3B$(2,'.
'*&-'($4*('$+($&-';$0+$%+&F$O-)&$*.B$')1-$.&)&'$('/('.'%&'0$E;$&-'$(2,'$-).$)$/(+E)E*,*&;
+4$'*&-'($]$+($LF$O-'('$-)H'$E''%$)$%23E'($+4$)&&'3/&.$&+$*%&'A()&'$/(+E)E*,*&*'.
*%&+$(2,'7E).'0$.;.&'3.B$.+$&-)&$C'$1)%$*%4'($&-'$/(+E)E*,*&;$&-)&$)$.&)&'$*.$&(2'B
()&-'($&-)%$0'4*%*&',;$N20A*%A$*&$&(2'$+($4),.'F$W+.&$+4$&-'.'$.;.&'3.$C+(D$&+$.+3'
'6&'%&B$E2&$.++%'($+($,)&'($(2%$)4+2,$+4$&-'$(2,'.$+4$/(+E)E*,*&;$&-'+(;F$<V+($'6)3/,'B
&-'.'$.;.&'3.$()(',;$-)%0,'$1+%&()0*1&+(;$*%4+(3)&*+%$H'(;$C',,F=$a);'.*)%$0'1*.*+%
)%),;.*.$.;.&'3.$1)%$E'$1+%.*0'('0$&+$E'$(2,'$E).'0$.;.&'3.$&-)&$0+$+E';$&-'$(2,'.
+4$/(+E)E*,*&;$&-'+(;$<),&-+2A-$&-'$(2,'.$)('$.+$1,'H'(,;$0*.A2*.'0$*%$&-'$(',)&*+%.-*/.
)3+%A$%+0'.$*%$&-'$/(+E)E*,*&;$%'&C+(D$&-)&$*&$*.$+4&'%$0*44*12,&$&+$('),*b'$&-)&$&-'('
)('$'H'%$(2,'.$/('.'%&=F

O+$E'$&(2,;$.211'..42,B$)$a);'.*)%$0'1*.*+%$)%),;.*.$.;.&'3$32.&$*%1+(/+()&'$)
.2E.&)%&*),$)3+2%&$+4$D%+C,'0A'$1+%1'(%*%A$&-'$0*44'('%&$&;/'.$+4$)&&)1D.$&-)&$1)%
E'$2.'0$&+$1+3/(+3*.'$.;.&'3$.'12(*&;$).$C',,$).$ &-'$1+%0*&*+%),$/(+E)E*,*&*'.$ &-)&
H)(*+2.$C',,70'4*%'0$'H'%&.$C*,,$+112($A*H'%$&-)&$&-+.'$)&&)1D.$)('$*%$/(+A('..F$G'
E',*'H'$&-)&$&-'$*%&(2.*+%70'&'1&*+%$1+332%*&;$*.$+%,;$)&$&-'$4*(.&$.&)A'.$+4$&(;*%A$&+
)..'3E,'$&-*.$&;/'$+4$D%+C,'0A'F

a'1)2.'$&-'$a);'.*)%$0'1*.*+%$)%),;.*.$.;.&'3$)//(+)1-$(',*'.$H'(;$-')H*,;$+%$+2(
12(('%&$D%+C,'0A'$+4$3'&-+0.$4+($1+3/(+3*.*%A$.'12(*&;B$C'$0+$%+&$E',*'H'$&-)&$*&$*.
)$.2E.&*&2&'$4+($&-'$12(('%&$5#9:!$.&)&*.&*1),$1+3/+%'%&B$C-*1-$)&&'3/&.$&+$*0'%&*4;
)%;$E'-)H*+($&-)&$*.$%+&$1+%.*.&'%&$C*&-$/).&$E'-)H*+(F
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'1%0*#"-<

4=%6:%*/()-($ 5*%*/+*/&%6
>00"(%&1#+-$(" >00"(0"/%*#)#++
*(-3)*":+/()-.#*#&*/()

#%$&-'$/(+1'..$+4$0'H',+/*%A$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&B$)%0$*%$(')0*%A$&-'
,*&'()&2('$+%$*%&(2.*+%$0'&'1&*+%B$C'$-)0$&-'$+11).*+%$&+$1+%.*0'($)$%23E'($+4$0*44'('%&
.&)&*.&*1),$)//(+)1-'.$&-)&$3*A-&$-)H'$E''%$2.'0F$P,&-+2A-$C'$0*0$%+&$0'H',+/$)$.'&
+4$4+(3),$'H),2)&*+%$1(*&'(*)B$*&$R2*1D,;$E'1)3'$'H*0'%&$&+$2.$&-)&$3+.&$.&)&*.&*1),
)//(+)1-'.$C'('$%+&$.2*&)E,'$4+($*%&(2.*+%$0'&'1&*+%F$V+($'6)3/,'B$&-'$3'&-+0$&-)&
C'$0'H',+/'0$4+($5#9:!B$C-*,'$ *&$E')(.$.+3'$.*3*,)(*&;$&+$1-*7.R2)('$)%),;.*.B$-).
2%0'(A+%'$ .2E.&)%&*),$3+0*4*1)&*+%$)%0$ *.$321-$0*44'('%&$ 4(+3$ &-)&$)//(+)1-$).$ 4+2%0
*%$&-'$.&)&*.&*1),$,*&'()&2('F

S'('B$C'$/('.'%&$)$.'&$+4$'H),2)&*+%$1(*&'(*)$&-)&$.-+2,0$E'$1+%.*0'('0$C-'%$0'7
&'(3*%*%A$-+C$,*D',;$*&$*.$&-)&$)$/(+/+.'0$.&)&*.&*1),$)//(+)1-$C*,,$C+(D$*%$)$('),7&*3'
*%&(2.*+%70'&'1&*+%$'%H*(+%3'%&F

<J, '"/*#"/()- LF$.(#+- *1#- O#*1(N- .#0#)N- _0()
./+*"/E:*/()%6- >++:70*/()+`

W)%;$.&)&*.&*1),$)//(+)1-'.$('R2*('$&-)&$&-'$0)&)$4*&$)$%+(3),$+($+&-'($0*.&(*E2&*+%
<.21-$).$A)33)B$1-*7.R2)('B$E'&)=F$h%4+(&2%)&',;B$&-'.'$)..23/&*+%.$)('$()(',;$&(2'F
O-*.$1)%$('%0'($&-'$.&)&*.&*1),$)//(+)1-$2%.2*&)E,'B$2%,'..$+%'$+4$&C+$1*(123.&)%1'.
+112(.I

$O-'$)//(+)1-$&()%.4+(3.$&-'$0)&)$*%$.21-$)$C);$).$&+$4+(1'$&-'.'$0*.&(*E2&*+%.
&+$E'$&(2'F$V+($'6)3/,'B$&-'$)H'()A'$+4$)$,)(A'$%23E'($+4$+E.'(H)&*+%.$C+2,0
/(+E)E,;$E'$)//(+6*3)&',;$%+(3),,;$0*.&(*E2&'0$'H'%$*4$&-'$*%0*H*02),$+E.'(H)7
&*+%.$C'('$%+&F$P%+&-'($'6)3/,'$*.$*%$5#9:!B$C-'('$C'$4+(1'$&-'$3').2('.$&+

MZ
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4+,,+C$C-)&$*.$'..'%&*),,;$)$1-*7.R2)('$0*.&(*E2&*+%$E;$3)//*%A$&-'$'3/*(*1),$127
32,)&*H'$0*.&(*E2&*+%$42%1&*+%$+4$&-'$3').2('$*%&+$)$ -̂),47%+(3),_$0*.&(*E2&*+%
)%0$&-'%$.R2)(*%A$&-*.$H)(*)E,'F

$O-'$.&)&*.&*1),$)//(+)1-$*.$(+E2.&$&+$0'H*)&*+%.$4(+3$&-'$0*.&(*E2&*+%),$)..23/7
&*+%F$V+($'6)3/,'B$%+%/)()3'&(*1$)//(+)1-'.$-)H'$4'C$+($%+$0*.&(*E2&*+%$).7
.23/&*+%.F

G'$%+&'$&-)&$*&$*.$&;/*1),,;$%+&$.244*1*'%&$&-)&$&-'$0)&)$4+($C-*1-$)$0*.&(*E2&*+%$*.
)..23'0$/)..$)$A++0%'..7+474*&$&'.&$<C-*1-$&;/*1),,;$H'(*4*'.$+%,;$&-)&$&-'$E2,D$+4$&-'
/(+E)E*,*&;$0*.&(*E2&*+%$-).$&-'$('R2*('0$.-)/'=B$E'1)2.'$C'$)('$&;/*1),,;$*%&'('.&'0
*%$&-'$'6&('3'$&)*,.$+4$&-'$0*.&(*E2&*+%$+4$&-'$&'.&$.&)&*.&*1F

O-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$C).$0'H',+/'0$.+$&-)&$*&$0*0$%+&$0'/'%0$+%
0*.&(*E2&*+%),$)..23/&*+%.F$G'$4',&$&-)&$&-*.$C).$%'1'..)(;$E'1)2.'$&-'$.;.&'3$C).
*%&'%0'0$&+$E'$)//,*'0$)1(+..$)$C*0'$H)(*'&;$+4$1+3/2&'($.;.&'3.B$&;/'.$+4$2.'(.B$)%0
&;/'.$+4$3').2('.F$T2($(',21&)%1'$&+$)..23'$)%;$0*.&(*E2&*+%$1+%.&()*%.$&-'$&;/'.
+4$.&)&*.&*1),$/(+1'02('.$&-)&$1+2,0$E'$2.'0F$V+($'6)3/,'B$*4$&-'$3').2('.$1+2,0$E'
)..23'0$&+$4+,,+C$)$&(2'$32,&*H)(*)&'$%+(3),$0*.&(*E2&*+%B$&-'%$&-'('$)('$+/&*3),
.&)&*.&*1),$/(+1'02('.$&-)&$1+2,0$-)H'$E''%$)//,*'0F

<J8 '"/*#"/()-8J-.(#+-*1#-O#*1(N->++:7#-3)N#?
0#)N#)&#`

9)&)$4(+3$)20*&$.&(')3.$)('$%+&+(*+2.,;$*%&'(0'/'%0'%&F$V+($'6)3/,'B$+%1'$)$4*,'$-).
E''%$+/'%'0$)%0$(')0B$*&$*.$-*A-,;$,*D',;$&-)&$&-'$4+,,+C*%A$)20*&$('1+(0.$C*,,$1+%&)*%
.2E.'R2'%&$(')0.$+%$&-)&$4*,'F$V2(&-'(3+('B$&-'$1+((',)&*+%$&-)&$C'$&'%0$&+$'%1+2%&'(
*.$%+&$.*3/,'$.'(*),$1+((',)&*+%F$V+($'6)3/,'B$*4$&C+$4*,'.$)('$+/'%B$&-'%$)11'..'.$&+
&-'.'$4*,'.$)('$,*D',;$&+$),&'(%)&'$+H'($)$&*3'$./)%$+4$)20*&$0)&)$<).$C+2,0$E'$&-'$1).'
*4$+%'$4*,'$C).$+/'%$4+($(')0*%A$)%0$)%+&-'($4+($C(*&*%A=F

V+($)$.&)&*.&*1),$)//(+)1-$&+$E'$.2*&)E,'$4+($*%&(2.*+%$0'&'1&*+%$*&$32.&$%+&$0'/'%0
2/+%$&-'$*%0'/'%0'%1'$+4$&-'$)20*&$&()*,$('1+(0.F$O-*.$*.$)$H'(;$.&(+%A$1+%0*&*+%$)%0
*.$+%'$+4$&-'$/(*3)(;$(').+%.$C-;$.&)&*.&*1),$)//(+)1-'.$4)*,$&+$E'$)//(+/(*)&'F$O-'
5#9:!$.&)&*.&*1),$1+3/+%'%&$-).$)$4')&2('$&-)&$)11+33+0)&'.$&-'$,)1D$+4$ *%0'/'%7
0'%1'$+4$.211'..*H'$)20*&$('1+(0.$C*&-+2&$('R2*(*%A$&-)&$&-'$&;/'$+4$0'/'%0'%1'$E'
3+0','0F$O-*.$4')&2('$*.$'..'%&*),,;$&-'$'3/*(*1),$+E.'(H)&*+%$+4$&-'$0*.&(*E2&*+%$+4
&-'$'H),2)&*+%$.&)&*.&*1$+E&)*%'0$E;$+E.'(H*%A$*&.$H),2'.$+H'($&*3'B$()&-'($&-)%$/+.&27
,)&*%A$*&.$0*.&(*E2&*+%$E).'0$+%$&-'$+E.'(H)&*+%$+4$&-'$0*.&(*E2&*+%$+4$*&.$1+3/+%'%&
/)(&.$)%0$)..23*%A$&-'$*%0'/'%0'%1'$+4$&-+.'$/)(&.F
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<J<- - - - ! !'"/*#"/()- <J- .(#+- *1#- O#*1(N- >&&(77(N%*#
'%*#G("/&%6- .%*%`

#%$+2($'6/'(*'%1'B$&-'$3+.&$H),2)E,'$0)&)$*%$&-'$)20*&$&()*,$)('$&-'$1)&'A+(*1),$0)&)B
.21-$).$%)3'.$+4$0*('1&+(*'.$)11'..'0B$%)3'.$+4$4*,'.$)11'..'0B$1+33)%0.$2.'0B$)%0
&'(3*%),.$2.'0F$V2(&-'(3+('B$&-'('$)('$.+3'&*3'.$-2%0('0.$<+($'H'%$&-+2.)%0.=$+4
1)&'A+(*'.$4+($)$.*%A,'$3').2('F$h%4+(&2%)&',;B$3)%;$.&)&*.&*1),$)//(+)1-'.$)..23'
&-'$'6*.&'%1'$+4$1+%&*%2+2.$0)&)$)%0$)('$%+&$1)/)E,'$+4$-)%0,*%A$1)&'A+(*1),$0)&)
C',,F$!21-$)//(+)1-'.$)('$,'..$ ,*D',;$&+$'6&()1&$.244*1*'%&$ *%4+(3)&*+%$+2&$+4$&-'
0)&)$.&(')3$&+$E'$2.'42,$<*F'FB$&+$-)H'$)$-*A-$/(+E)E*,*&;$+4$0'&'1&*%A$3*.2.'$+($)%
*%&(2.*+%=F$W21-$+4$&-'$('1'%&$C+(D$*%$5#9:!$-).$A+%'$*%&+$3)D*%A$+2($)//(+)1-
H'(;$4(*'%0,;$&+$1)&'A+(*1),$0)&)$<*%$4)1&B$C'$'H'%$&()%.4+(3$1+%&*%2+2.$3').2('.$*%&+
1)&'A+(*1),$3').2('.=F

<JB- '"/*#"/()- BJ .(#+- *1#- O#*1(N- >66(C- 9#%6?
L/7#- 4=%6:%*/()-($- >:N/*- 9#&("N+`

92(*%A$)$&;/*1),$0);B$&'%.$+($-2%0('0.$+4$&-+2.)%0.$+4$)20*&$('1+(0.$3);$E'$A'%'()&'0B
)%0$&-'.'$('1+(0.$C*,,$&'%0$&+$E'$-')H*,;$1+%1'%&()&'0$*%$)E+2&$L]$E2.*%'..$-+2(.F$#4
&-'$+EN'1&*H'$*.$('),7&*3'$)20*&$&()*,$)..'..3'%&B$&-'%$&-'$.&)&*.&*1),$1+3/+%'%&$C*,,
.*3*,)(,;$-)H'$&+$*3/,'3'%&$&'%.$+($-2%0('0.$+4$&-+2.)%0.$+4$)..'..3'%&.$')1-$0);$+4
C-'&-'($)%$ *%&(2.*+%$+($3*.2.'$-).$+112(('0F$O-*.$ *3/+.'.$1+%.*0'()E,'$1+%.&()*%&.$+%
&-'$.&)&*.&*1),$/(+1'02('$7 *&$32.&$E'$.244*1*'%&,;$'44*1*'%&$&+$'6'12&'$)%$)..'..3'%&$*%
)$4()1&*+%$+4$)$.'1+%0F$<5#9:!$*.$12(('%&,;$1)/)E,'$+4$/(+1'..*%A$)//(+6*3)&',;$?]$&+
QX$)20*&$('1+(0.$/'($.'1+%0F=$P,&-+2A-$3)%;$.&)&*.&*1),$/(+1'02('.$)('$1)/)E,'$+4$&-*.
<'FAFB$0*.1(*3*%)%&$)%),;.*.B$%'2(),$%'&C+(D.=B$+&-'($/(+1'02('.$3);$%+&$E'$1)/)E,'F
#%$/)(&*12,)(B$&-'('$3);$E'$)$/(+E,'3$*4$&-'$/(+/+.'0$.&)&*.&*1),$)//(+)1-$*.$2.*%A$)
.,*0*%A$C*%0+C$+4$0)&)$<.);$&-'$,).&$L]]$)20*&$('1+(0.=B$)%0$C-'%'H'($)$%'C$)20*&
('1+(0$*.$)00'0$)%0$+%'$.2E&()1&'0$4(+3$&-'$-*.&+(*1),$R2'2'B$&-'$'%&*('$.&)&*.&*1$%''0.
&+$E'$('1+3/2&'0B$()&-'($&-)%$3'(',;$E'*%A$A*H'%$)$.*3/,'$('12(.*H'$)0N2.&3'%&F
W)%;$+4$ &-'$('4*%'3'%&.$ &+$ &-'$5#9:!$.&)&*.&*1),$ 1+3/+%'%&$C'('$ *3/,'3'%&'0$ *%
+(0'($&+$./''0$'H),2)&*+%B$*%1,20*%A$&-'$2.'$+4$'6/+%'%&*),,;$C'*A-&'0$m.244*1*'%&%

.&)&*.&*1.F

<J; '"/*#"/()- ;J- .(#+- *1#- O#*1(N- >66(C- $("- !"(?
$/6#+- $("- 3)N/=/N:%6- _+#"+`

#%0*H*02),$/(+4*,'.$3);$H)(;$.2E.&)%&*),,;$4(+3$/'(.+%$&+$/'(.+%F$#%$+(0'($&+$)1-*'H'
&-'$3)6*323$0*.1(*3*%)&+(;$/+C'(B$C'$E',*'H'$&-)&$*%$A'%'(),B$*&$*.$%'1'..)(;$&+
0'H',+/$*%0*H*02),$/(+4*,'.F$#%$0'H',+/*%A$5#9:!B$C'$.'&$).$)$('R2*('3'%&$&-)&$')1-
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2.'($-)H'$-*.$+($-'($+C%$/(+4*,'F$O-*.$('R2*('3'%&$)44'1&.$E+&-$&-'$&*3'$%'1'..)(;$&+
2/0)&'$/(+4*,'.$<.*%1'$&-'('$)('$3)%;$/(+4*,'.$&+$2/0)&'=$)%0$3'3+(;$('R2*('3'%&.F
`(+4*,'.$32.&$E'$1)/)E,'$+4$E'*%A$.&+('0$*%$)$(').+%)E,'$)3+2%&$+4$./)1'B$+($)%
'61'..*H'$)3+2%&$+4$&*3'$C*,,$E'$./'%&$.C)//*%A$/(+4*,'.$*%$)%0$+2&$+4$3'3+(;F
K2(('%&,;B$5#9:!$('R2*('.$)E+2&$L]]DE$/'($/(+4*,'$*%$&-'$!2%7h%*6$'%H*(+%3'%&B
C-*1-$-).$)$(*1-$.'&$+4$3').2('.$)H)*,)E,'F$G'$.2./'1&$&-)&$&-'$5#9:!$/(+4*,'.$1+2,0
E'$.&+('0$*%$,'..$./)1'$C-'%$2.*%A$)20*&$('1+(0$0)&)$4(+3$+&-'($1+3/2&'($.;.&'3.F

#%$.+3'$'%H*(+%3'%&.$N+E$1,)..*4*1)&*+%.$3);$E'$&*A-&,;$/('.1(*E'0B$)%0$*%0*H*02),.
*%$&-'$.)3'$N+E$1,)..*4*1)&*+%$3);$2.'$&-'$1+3/2&'($*%$'..'%&*),,;$&-'$.)3'$C);F$#%$&-*.
1).'$*&$3);$E'$/+..*E,'$&+$0'H',+/$2.'42,$A(+2/$/(+4*,'.B$)%0$*%0*H*02),$/(+4*,'.$3);$%+&
E'$%'1'..)(;F$P$.&)&*.&*1),$)//(+)1-$2.'0$*%$.21-$)%$'%H*(+%3'%&$C+2,0$%+&$%''0$&+
),,+C$4+($*%0*H*02),$2.'($/(+4*,'.B$E'1)2.'$A(+2/$/(+4*,'.$C+2,0$E'$.244*1*'%&F$S+C'H'(B
E'1)2.'$ 5#9:!$ C).$ 0'H',+/'0$ ).$ )$ A'%'(),7/2(/+.'$ *%&(2.*+%70'&'1&*+%$ .;.&'3B$ C'
0'H',+/'0$)$.&)&*.&*1),$1+3/+%'%&$&-)&$1+2,0$'44*1*'%&,;$/(+1'..$*%0*H*02),$/(+4*,'.F

<JP '"/*#"/()-PJ-.(#+-*1#-O#*1(N->66(C-$("-!"(?
$/6#+-*(-!#"/(N/&%66I-_0N%*#-C/*1(:*-M:7%)
3)*#"=#)*/()`

h.'($/(+4*,'.$)('$1+%.&)%&,;$1-)%A*%A$).$&-'$,'A*&*3)&'$C+(D$+4$&-'$2.'($1-)%A'.F
O-'('4+('B$*&$*.$%'1'..)(;$&-)&$&-'$.&)&*.&*1),$/(+1'02('$E'$1)/)E,'$+4$2/0)&*%A$2.'(
/(+4*,'.$)&$,').&$+%1'$0)*,;F$a'1)2.'$&-'('$3);$E'$&-+2.)%0.$+4$2.'($/(+4*,'.B$'44*1*'%1;
*%$2/0)&*%A$*.$ *3/+(&)%&F

#4$C'$)..23'$&-)&$2/0)&*%A$.-+2,0$+112($+%1'$/'($0);B$)%0$&-)&$02(*%A$&-'$L]
E2.*%'..$-+2(.$+4$&-'$0);$&-'$.&)&*.&*1),$.;.&'3$C*,,$E'$&++$E2.;$/(+1'..*%A$)20*&
('1+(0.$&+$2/0)&'$/(+4*,'.B$&-'%$&-'$/(+4*,'.$C*,,$%''0$&+$E'$2/0)&'0$02(*%A$&-'$('7
3)*%*%A$LQ$-+2(.$<*F'FB$X]B]]]$.'1+%0.=$+4$&-'$0);F$#4$&-'('$)('$M]]]$2.'($/(+4*,'.
<*F'FB$)$0'1'%&,;$,)(A'$.;.&'3=B$')1-$/(+4*,'$C*,,$%''0$&+$E'$2/0)&'0$C*&-*%$MX$.'1+%0.F
<G*&-$4'C'($2.'(.$&-'$/(+4*,'$2/0)&*%A$&*3'$1)%$&)D'$,+%A'(B$)%0$C*&-$3+('$2.'(.
&-'$/(+4*,'$2/0)&*%A$&*3'$C*,,$%''0$&+$E'$,'..F=$#4$C'$/2&$*%$n)$.)4'&;$3)(A*%$+4$X]jB
&-'%$/(+4*,'.$4+($)$M]]]$2.'($.;.&'3$.-+2,0$')1-$2/0)&'$C*&-*%$LMFX$.'1+%0.F$G-*,'
3+.&$.&)&*.&*1),$),A+(*&-3.$)('$1)/)E,'$+4$2/0)&*%A$*%$&-*.$&*3'$4()3'B$.+3'$3);$('7
R2*('$3+('$&-)%$&-*.$)3+2%&$+4$&*3'F$O-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$1)%$2/0)&'
),,$/(+4*,'.$4+($)%$*%0*H*02),$2.'($*%$)$.'1+%0$+($.+B$)%0$1+%.'R2'%&,;$*4$C'$*%*&*)&'
2/0)&*%A$)&$3*0%*A-&B$C'$)('$&;/*1),,;$4*%*.-'0$C*&-*%$&'%.$+4$3*%2&'.$,)&'(F

#&$*.$),.+$*3/+(&)%&$&-)&$&-'$2/0)&*%A$/(+1'02('$%+&$('R2*('$&-'$A2*0)%1'$+4$)
&()*%'0$.&)&*.&*1*)%B$E2&$()&-'($E'$1+3/,'&',;$)2&+3)&'0F$!+3'$.&)&*.&*1),$/(+1'02('.B
.21-$).$1,2.&'($)%),;.*.B$&;/*1),,;$('R2*('$&-'$*%&'(H'%&*+%$+4$)$.&)&*.&*1*)%$&+$+E&)*%
0'1'%&$('.2,&.F$P$.&)&*.&*1*)%$C*,,$%+&$&;/*1),,;$E'$)H)*,)E,'$C-'%$2/0)&*%A$*.$('R2*('0B
)%0$'H'%$*4$-'$+($.-'$C'('$)H)*,)E,'B$-23)%$*%&'(H'%&*+%$C+2,0$.,+C$&-'$2/0)&*%A
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QR=C>=-+./ <,

/(+1'..$ 2%)11'/&)E,;F
*%&'(H'%&*+%$&+$2/0)&'$/(+4*,'.F

O-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$0+'.$%+&$('R2*('$-23)%

<J@ '"/*#"/()-@J-.(#+-*1#-O#*1(N->66(C-$("-O:6?
*/=%"/%*#-5*%*/+*/&%6- 3)$#"#)&#`

#&$*.$+2($E',*'4$&-)&$321-$+4$&-'$)E*,*&;$&+$0'&'1&$*%&'()1&*+%.$('.&.$*%$&-'$*%&'()1&*+%
+4$0*44'('%&$)./'1&.$+4$E'-)H*+(F$V+($'6)3/,'B$)$.'&$+4$/)(&*12,)($1+33)%0.$3);$E'
)..+1*)&'0$C*&-$)$/)(&*12,)($-+.&$1+3/2&'($+($C*&-$)1&*+%$+%$)$/)(&*12,)($.'&$+4$4*,'.F
O-'$.&)&*.&*1),$)//(+)1-$.-+2,0$&-'('4+('$E'$)E,'$&+$'6&()1&$)00*&*+%),$*%4+(3)&*+%
)E+2&$&-'$%+(3),*&;$+4$0*44'('%&$)1&*+%.$&)D*%A$/,)1'$'..'%&*),,;$.*32,&)%'+2.,;$<'FAFB
*%H+D*%A$1+33)%0.$)%0$)11'..*%A$4*,'.=F

O-'$2.'$+4$-*A-,;$0*3'%.*+%),$32,&*H)(*)&'$0)&)$*%H+,H'.$3)%;$0*44*12,&*'.$&-)&
)44'1&$&-'$)E*,*&;$+4$&-'$.&)&*.&*1),$)//(+)1-$&+$.)&*.4;$+&-'($1(*&'(*)F$V+($'6)3/,'B
&-'$32,&*H)(*)&'$1(+..$/(+021&$+4$+%,;$&-(''$3').2('.B$C*&-$+%,;$L]]$1)&'A+(*'.$')1-B
('.2,&.$*%$)$3)&(*6$+4$LB]]]B]]]$/+..*E*,*&*'.F$:H'%$&-+2A-$&-'$3)&(*6$C+2,0$/(+E)E,;
E'$./)(.',;$/+/2,)&'0B$.&+(*%A$)%0$/(+1'..*%A$.21-$)$3)&(*6$C+2,0$&'%0$&+$3)D'$&-'
.&)&*.&*1),$),A+(*&-3$&++$.,+C$)%0$&-'$.&+()A'$('R2*('3'%&.$&++$,)(A'F$#%$)00*&*+%B
0'H',+/3'%&$+4$.&)E,'$/(+E)E*,*&*'.$4+($&-'$3)&(*6$1',,.$C+2,0$('R2*('$,+%A$&()*%*%A
/'(*+0.$ /'(-)/.$.244*1*'%&,;$,+%A$&-)&$E'-)H*+($C+2,0$1-)%A'$E'4+('$&()*%*%A$C).
1+3/,'&'0F

O-'$5#9:!$)//(+)1-$3)D'.$,*3*&'0$2.'$+4$32,&*H)(*)&'$0)&)B$)%0$C'$1+%.*0'($&-*.
&+$E'$+%'$+4$&-'$.&)&*.&*1),$1+3/+%'%&c.$/(*3)(;$,*3*&)&*+%.F$S+C'H'(B$C'$-)H'$0'7
H',+/'0$&-'$&-'+('&*1),$)//(+)1-$%'1'..)(;$&+$*%1+(/+()&'$32,&*H)(*)&'$0)&)$<)&$,').&
&+$.+3'$'6&'%&=B$)%0$1+2,0$*%1+(/+()&'$&-*.$)//(+)1-$*%$42&2('$H'(.*+%.$+4$5#9:!F

<JT- '"/*#"/()- TJ-9(#+- *1#- O#*1(N- 9#R:/"#- *1#
4a/+*#)&#-($-.#$/)#N-b(E+-("-5#++/()+`

K+3/2&*%A$2.'0$&+$E'$0'4*%'0$*%$&'(3.$+4$E)&1-$N+E.F$5+C$3+.&$/(+1'..*%A$&)D'.
/,)1'$*%$1+%&*%2+2.$.'..*+%.B$C-*1-$3);$,).&$4+($3)%;$-+2(.F$ <#%$&-'$'6&('3'$1).'B
&-'$2.'($3);$%'H'($,+A$+44F=$O-'$.&)&*.&*1),$)//(+)1-$.-+2,0$%+&$('R2*('$&-)&$&-'('$E'
mN+E.%$+($ .̂'..*+%._$+($&-'*($'R2*H),'%&.B$E2&$()&-'($.-+2,0$3)D'$)..'..3'%&.$)E+2&
0)&)$4(+3$)$1+%&*%2+2.$.&(')3$+4$)20*&$('1+(0.F$O-'$,)1D$+4$)$%)&2(),$&*3'$2%*&
+4$)%),;.*.$<&-)&$*.B$N+E$+($.'..*+%=$*.$0*('1&,;$('./+%.*E,'$4+($&-'$2.'$*%$5#9:!$+4
'6/+%'%&*),,;$C'*A-&'0$.&)&*.&*1.F
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?M

<JU

QR=C>=-+./

'"/*#"/()- UJ- .(#+- *1#- O#*1(N- 9#R:/"#- *1#
4a/+*#)&#-($-5/7:6%*#N-("->&*:%6-3)*":+/()+`

W)%;$.&)&*.&*1),$1,)..*4*1)&*+%$3'&-+0.$.21-$).$0*.1(*3*%)%&$)%),;.*.$+($.+3'$%'2(),
%'&C+(D.$('R2*('$&-)&$&()*%*%A$.'&.$'6*.&$)%0$&-'$)20*&$0)&)$*%$&-'$&()*%*%A$.'&$E'
/('1,)..*4*'0F$V+($'6)3/,'B$+%'$/+(&*+%$+4$&-'$&()*%*%A$.'&$3*A-&$1+%.*.&$+4$)20*&
0)&)$4(+3$2.'(.$C-+$)('$D%+C%$%+&$&+$E'$3*.2.*%A$&-'$1+3/2&'($.;.&'3$)%0$C-+
+C%$)11+2%&.$&-)&$-)H'$%+&$E''%$.2EN'1&'0$&+$*%&(2.*+%.F$O-'$+&-'($/+(&*+%$+4$&-'
&()*%*%A$.'&$3*A-&$1+%.*.&$+4$)20*&$0)&)$A)&-'('0$02(*%A$.*32,)&'0$+($)1&2),$3*.2.'$+(
*%&(2.*+%.F$a;$1+3/)(*%A$&-'$ %̂+(3),_$)%0$ *̂%&(2.*H'_$)20*&$('1+(0.$ *%$&-'$&()*%*%A
.'&B$&-'$.&)&*.&*1),$3'&-+0$1)%$0'&'(3*%'$C-)&$4')&2('.$*%$&-'$)20*&$0)&)$E'.&$1,)..*4;
&-'$0)&)$).$%+(3),$+($*%&(2.*H'F

h%4+(&2%)&',;B$0)&)$.'&.$+4$.*32,)&'0$+($)1&2),$*%&(2.*+%.$)('$%+&$C*0',;$)H)*,)E,'F
<#4$.21-$0)&)$.'&.$-)0$E''%$)H)*,)E,'B$C'$C+2,0$/(+E)E,;$-)H'$*%1,20'0$)$.&)&*.&*1),
1,)..*4*1)&*+%$3'&-+0$*%$5#9:!F=$P$('.')(1-'($C-+$/(+/+.'.$&+$2.'$)$1,)..*4*1)&*+%
)//(+)1-$&-)&$('R2*('.$&-'$'6*.&'%1'$+4$.*32,)&'0$+($)1&2),$*%&(2.*+%.$.-+2,0$-)H'$)
A++0$*0')$C-'('$.21-$0)&)$C+2,0$1+3'$4(+3$+($-+C$&+$A'%'()&'$*&F$#%$)00*&*+%B$&-'
)E*,*&;$+4$&-'$.&)&*.&*1),$3'&-+0$&+$0'&'1&$*%&(2.*+%.$C*,,$A'%'(),,;$E'$,*3*&'0$E;$&-'
&;/'$+4$*%&(2.*+%.$&-)&$*&$*.$&()*%'0$+%F$O-)&$*.B$*&$C*,,$E'$)E,'$&+$0'&'1&$%'C$&;/'.$+4
*%&(2.*+%.$+%,;$&+$&-'$'6&'%&$&+$C-*1-$&-';$.-)('$4')&2('.$C*&-$&-'$&;/'.$+4$*%&(2.*+%.
*%$&-'$&()*%*%A$.'&F$O-'('4+('B$&-'$A'%'(),*&;$)%0$1+3/,'&'%'..$+4$&-'$.*32,)&'0$+(
)1&2),$*%&(2.*+%.$*%$&-'$&()*%*%A$.'&$.-+2,0$E'$)..'..'0F

<J,V '"/*#"/()-,VJ-.(#+-*1#-O#*1(N-.#=#6(0-3*+
>++#++7#)*- H%+#N- ()- ./$$#"#)&#+- E#*C##)
_+#"+`

a'1)2.'$&()*%*%A$.'&.$+4$.*32,)&'0$+($)1&2),$*%&(2.*+%.$)('$%+&$&;/*1),,;$)H)*,)E,'B$&-'
('.')(1-'($3*A-&$/(+/+.'$&+$)//,;$&-'$.&)&*.&*1),$1,)..*4*1)&*+%$3'&-+0$&+$)$&()*%*%A$.'&
1+%.*.&*%A$+%,;$+4$%+(3),$2.'(.F$V+($'6)3/,'B$&+$0'H',+/$)%$),A+(*&-3$4+($*0'%&*4;*%A
)E%+(3),*&*'.$*%$h.'($PB$+%'$/+(&*+%$+4$&-'$&()*%*%A$.'&$3*A-&$1+%.*.&$+4$2.'($Pc.
)20*&$0)&)$)%0$&-'$+&-'($/+(&*+%$1+%.*.&$+4$)$3*6&2('$+4$)20*&$0)&)$4(+3$+&-'($2.'(.
<C-*1-$3*A-&$E'$*0'%&*4*'0$'*&-'($).$ %̂+%7P_$+($E;$&-'*($*%0*H*02),$2.'($#9 !=F$O-'
.&)&*.&*1),$3'&-+0$C+2,0$&-'%$E'$&()*%'0$&+$1,)..*4;$)$%'C$)20*&$('1+(0$'*&-'($).$P
+($).$%+%7PF

!&)&*.&*1),$)//(+)1-'.$&-)&$0*.&*%A2*.-$%+(3),$2.'(.$4(+3$+%'$)%+&-'($3*A-&$),.+
E'$1)/)E,'$+4$*0'%&*4;*%A$3*.2.'$+($*%&(2.*H'$)1&*H*&;$*%$)%$)20*&$.&(')3F$G'$E',*'H'
&-)&$.21-$3'&-+0.$)('$C+(&-$*%H'.&*A)&*%AF$S+C'H'(B$*&$*.$%+&$1,')($&-)&$.21-$3'&-+0.
C+2,0$)1&2),,;$E'$)E,'$&+$0'&'1&$2%)2&-+(*b'0$)1&*H*&;F$V+($'6)3/,'B$4+($&-'('$&+$E'
)$-*A-$/(+E)E*,*&;$&-)&$2%)2&-+(*b'0$)1&*H*&;$*%$h.'($Pc.$)11+2%&$C+2,0$E'$*0'%&*4*'0
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QR=C>=-+./ ??

).$%+%7PB$&-)&$2%)2&-+(*b'0$)1&*H*&;$32.&$321-$3+('$1,+.',;$('.'3E,'$&-'$&;/*1),
)1&*H*&;$+4$+&-'($2.'(.$&-)%$&-'$)1&*H*&;$+4$2.'($PF$#%$&-'$'H'%&$&-)&$&-'$*%&(2.*H'
)1&*H*&;$0+'.$%+&$1,+.',;$3)&1-$'*&-'($2.'($Pc.$)1&*H*&;$+($&-'$)1&*H*&;$+4$+&-'($2.'(.B
.&)&*.&*1),$)//(+)1-'.$.21-$).$0*.1(*3*%)%&$)%),;.*.$3*A-&$4)*,$&+$1,)..*4;$&-'$)1&*H*&;
).$%+&$E',+%A*%A$&+$PF

O-'$5#9:!$3'&-+0+,+A;$1+%&*%2+2.,;$1+3/)('.$)$2.'(c.$('1'%&$)1&*H*&;$C*&-$-*.
+($-'($,+%A7&'(3$/(+4*,'F #&$*.$*%$&-*.$.'%.'$.',47('4'('%&*),$)%0$*%0'/'%0'%&$+4$&-'
)1&*H*&;$+4$+&-'($2.'(.$+%$&-'$.;.&'3F P.$.21-B$*&$3)D'.$%+$)..23/&*+%$).$&+$&-'
%)&2('$+4$&-'$0*44'('%1'$E'&C''%$,'A*&*3)&'$)%0$2%)2&-+(*b'0$)1&*H*&;F

<J,, '"/*#"/()-,,J-.(#+-*1#-O#*1(N-9#R:/"#->+?
+:70*/()+-%E(:*-*1#-./+*"/E:*/()-($-3)*":?
+/=#-H#1%=/("`

a'1)2.'$0)&)$+%$)1&2),$)%0$.*32,)&'0$*%&(2.*+%.$)('$.1)(1'B$)%0$)$%23E'($+4$.&)&*.&*7
1),$/(+1'02('.$-)H'$E''%$/(+H'%$&+$-)H'$+/&*3),*&;$/(+/'(&*'.$C-'%$1+3/)(*%A$&C+
D%+C%$0*.&(*E2&*+%.B$*&$*.$&'3/&*%A$&+$3)D'$)..23/&*+%.$1+%1'(%*%A$&-'$0*.&(*E2&*+%
+4$*%&(2.*H'$E'-)H*+(F$O-'.'$)..23/&*+%.$)('$&;/*1),,;$+4$+%'$+4$&C+$&;/'.F$O-'$4*(.&
*.$)%$)..23/&*+%$&-)&$*%&(2.*H'$E'-)H*+($),C);.$&'%0.$&+C)(0.$,)(A'($<+($.+3'&*3'.
.3),,'(=$H),2'.$+4$)$/)(&*12,)($3').2('$+4$('.+2(1'$1+%.23/&*+%$<'FAFB$K`h$&*3'B
#iTB$4*,'$)11'..'.B 4̂*%A'(_$1+33)%0.=F$O-'$.'1+%0$*.$)%$)..23/&*+%$&-)&$*%&(2.*H'
E'-)H*+($*.$2%*4+(3,;$0*.&(*E2&'0$)1(+..$),,$/+..*E,'$E'-)H*+(.F

P,&-+2A-$&-'.'$)..23/&*+%.$),,+C$ +̂/&*3),_$ &'.&.$&+$E'$0'(*H'0B$2%,'..$&-'$1+(7
('1&%'..$+4$&-'.'$)..23/&*+%.$*.$H'(*4*'0B$&-'$+/&*3),*&;$+4$&-'.'$&'.&.$32.&$E'$.'H'(',;
0*.1+2%&'0F$#%$4)1&B$3+.&$ (̂').+%)E,'_$.&)&*.&*1),$&'.&.$1)%$E'$.-+C%$&+$E'$+/&*3),
+($%')($+/&*3),$H'(.2.$.+3'$)..23'0$0*.&(*E2&*+%$+4$*%&(2.*H'$E'-)H*+(F$O-*.$1)%$E'
0+%'$E;$4*%0*%A$&-'$.'&$+4$E'-)H*+(.$&-)&$C+2,0$('.2,&$*%$&-'$0'1,)()&*+%$+4$)%$)%+3),;
)%0$&-'%$)..23*%A$&-)&$*%&(20'($E'-)H*+($*.$1+%1'%&()&'0$+%$&-+.'$+2&1+3'.F$<h%7
4+(&2%)&',;B$&-'$3)&-$*%H+,H'0$*%$3)D*%A$.21-$)..'..3'%&.$*.$R2*&'$1+3/,*1)&'0F=

O-'$5#9:!$.&)&*.&*1),$),A+(*&-3.$C'('$%+&$/+.&2,)&'0$C*&-$)$./'1*4*1$0*.&(*E2&*+%
+4$*%&(2.*H'$E'-)H*+($*%$3*%0B$%+($-)H'$C'$('H'(.'7'%A*%''('0$&-'$.'&$+4$*%&(2.*H'
E'-)H*+(.$4+($C-*1-$+2($.&)&*.&*1$*.$+/&*3),F$S+C'H'(B$&-'$4+(3$+4$+2($&'.&$.&)&*.&*1
<'FAFB$.*3*,)($&+$)$1-*7.R2)('$.&)&*.&*1=$.2AA'.&.$&-)&$C'$./(')0$+2($0'&'1&*+%$/+C'(
+H'($3)%;$/+..*E,'$*%&(2.*H'$E'-)H*+(.$)%0$.+$C+2,0$0+$/)(&*12,)(,;$C',,$H'(.2.$)$4,)&
+($2%*4+(3$0*.&(*E2&*+%$4+($*%&(2.*H'$E'-)H*+(F
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?Q QR=C>=-+./

<J,8 '"/*#"/()-,8J-.(#+-*1#-O#*1(N !"(=/N#-*1#
3)$("7%*/()5#&:"/*I-K$$/&#"-C/*1->N#R:%*#

*(-'()N:&*-%)-3)R:/"I`

a;$&-'*($H'(;$%)&2('B$.&)&*.&*1),$)//(+)1-'.$&+$)%+3),;$0'&'1&*+%$C*,,$()*.'$4),.'
/+.*&*H'$),'(&.F$O-)&$*.B$2.'(.$0+$1-)%A'$&-'*($E'-)H*+($+H'($&*3'$ $)%0$.+3'&*3'.
)E(2/&,;$ .+F !&)&*.&*1),$),A+(*&-3.$C*,,$0'&'1&$&-'.'$1-)%A'.$)%0$*..2'$),'(&.$'H'%
&-+2A-$%+$3*.2.'$)1&*H*&;$*.$)1&2),,;$&()%./*(*%AF$a'1)2.'$&-'$H).&$3)N+(*&;$<*F'FB
\\j$+($3+('=$+4$)1&*H*&;$+%$)$&;/*1),$1+3/2&'($.;.&'3$C*,,$E'$,'A*&*3)&'B$&-'$%23E'(
+4$4),.'$/+.*&*H'$),'(&.$C*,,$&'%0$&+$+2&%23E'($&-'$&(2'$/+.*&*H'$),'(&.F$P$A++0$0'),
+4$&-'$.;.&'3$.'12(*&;$+44*1'(c.$&*3'$C*,,$&-'('4+('$E'$0'H+&'0$&+$*%H'.&*A)&*%A$4),.'
/+.*&*H'$),'(&.F$O-'$.&)&*.&*1),$/(+1'02('$32.&$E'$1)/)E,'$+4$/(+H*0*%A$&-'$.'12(*&;
+44*1'($C*&-$*%4+(3)&*+%$&-)&$1)%$E'$2.'0$&+$*0'%&*4;$&-'$(').+%$C-;$&-'$),'(&$C).
*..2'0F$O-*.$C*,,$&'%0$&+$A(')&,;$('021'$&-'$&*3'$*%H+,H'0$*%$&-'$.'12(*&;$+44*1'(c.
0'&'(3*%)&*+%$+4$C-'&-'($3*.2.'$-).$)1&2),,;$+112(('0F

O-'$('R2*('3'%&$4+($ 2̂%0'(.&)%0)E*,*&;_$3);$('.&(*1&$&-'$&;/'$+4$.&)&*.&*1),$/(+1'7
02('.$&-)&$1)%$E'$)//,*'0F$V+($'6)3/,'B$4)1&+($)%),;&*1$/(+1'02('.$&'%0$&+$&()%.4+(3
&-'$./)1'$+4$3').2('.$*%$1+3/,*1)&'0$C);.B$)%0$*&$1)%$E'1+3'$R2*&'$0*44*12,&$&+$2%7
.1()3E,'$&-'$.&)&*.&*1),$('.2,&.$*%$.21-$)$C);$&-)&$&-';$1)%$E'$'6/,)*%'0$&+$&-'$.'12(*&;
+44*1'(F

a'1)2.'$+4$&-'$%''0$4+($2%0'(.&)%0)E*,*&;B$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$2.'.
&-'$1+%1'/&$+4$,+%A7$)%0$.-+(&7&'(3$/(+4*,'.B$C-*1-$)('$/(+E)E*,*&;$0*.&(*E2&*+%.$4+(
1)&'A+(*1),$3').2('.F$P,&-+2A-$&-'$/('.'%&)&*+%$4+(3)&$4+($&-'.'$/(+E)E*,*&;$0*.&(*7
E2&*+%.$.&*,,$('R2*('.$*3/(+H'3'%&B$&-'$1+%1'/&$+4$4('R2'%1;$0*.&(*E2&*+%.$*.$').*,;
A()./'0F$V+($'6)3/,'B$&-'$.'12(*&;$+44*1'($1)%$.''$-+C$4('R2'%&,;$0*44'('%&$1+33)%0.
-)H'$E''%$*..2'0$*%$&-'$/).&$)%0$C-*1-$1+33)%0.$-)H'$E''%$3+('$('1'%&,;$*..2'0F$#&
*.$(',)&*H',;$').;$&-'%$&+$*0'%&*4;$&-+.'$1+33)%0.$&-)&$)('$%+C$E'*%A$*..2'0B$E2&$-)H'
%+&$E''%$*..2'0$*%$&-'$/).&$<+($C'('$*..2'0$321-$,'..$4('R2'%&,;$*%$&-'$/).&=$).$C',,
).$&-+.'$1+33)%0.$&-)&$C'('$4('R2'%&,;$*..2'0$*%$&-'$/).&$E2&$)('$%+C$1+%./*12+2.,;
)E.'%&F$O-'$2.'$+4$ (',)&*H',;$.*3/,'$ *%0*H*02),$3').2('.$ <'FAFB$ 1+33)%0.$2.'0B$ 4*,'
%)3'.B$-+.&.$2.'0B$%23E'($+4$)11'..$0'%*),.=$3)D'.$&-'$('.2,&.$3+('$1+3/('-'%.*E,'F
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'1%0*#"-B

>)+C#"+-*(-50#&/$/&-D:#+*/()+
%E(:* F#%*:"#+-($-*1#
5*%*/+*/&%6 >6G("/*17

O-'$5#9:!$.&)&*.&*1),$)//(+)1-$-).$'H+,H'0$+H'($3)%;$;')(.F$O-*.$'H+,2&*+%$-).
E''%$3+&*H)&'0$E;$)$3*6&2('$+4$&-'+('&*1),$1+%.*0'()&*+%.B$/()1&*1),$1+%.*0'()&*+%.
<0'),*%A$/(*%1*/),,;$C*&-$*..2'.$+4$1+3/2&*%A$./''0=B$)%0$/()1&*1),$'6/'(*'%1'$*%$'67
'(1*.*%A$&-'$),A+(*&-3F$S'('B$C'$*0'%&*4;$.+3'$+4$&-'$3)N+($0'1*.*+%.$&-)&$.-)/'0$&-'
.&)&*.&*1),$)//(+)1-$)%0$0'.1(*E'$.+3'$+4$&-'$./'1*4*1$4')&2('.$+4$&-'$),A+(*&-3F$G'
-)H'$)0+/&'0$)$R2'.&*+%7)%07)%.C'($4+(3)&B$C-'('$&-'$R2'.&*+%.$0'),$C*&-$0*44'('%&
4')&2('.$+4$&-'$5#9:!$.&)&*.&*1),$)//(+)1-B$)%0$&-'$)%.C'(.$+44'($*%.*A-&$*%&+$C-;
&-+.'$4')&2('.$C'('$*%1+(/+()&'0F$T11).*+%),,;B$C'$A(+2/$)$.'&$+4$R2'.&*+%.$&-)&$-)H'
1,+.',;$(',)&'0$)%.C'(.F G'$-)H'$),.+$4+(32,)&'0$)$%23E'($+4$&-'$R2'.&*+%.$</)(7
&*12,)(,;$&-'$R2'.&*+%.$&-)&$)//')($')(,;$*%$&-*.$.'1&*+%=$.+$&-)&$&-';$*,,23*%)&'$&-'
(',)&*+%.-*/$E'&C''%$5#9:!$)%0$&-'$)//(+)1-$+4$S',3)%$'&$),F>\@

BJ, Dc-3+-*1#-23.45-5*%*/+*/&%6->00"(%&1-H%+#N
()-%)->++:7#N-3)*":N#"-H#1%=/("`

P$0'1*.*+%$3)0'$')(,;$*%$&-'$5#9:!$0'H',+/3'%&$/(+1'..$*.$&-)&$C'$.-+2,0$%+&
)..23'$)%;$D%+C,'0A'$+4$-+C$*%&(20'(.$C+2,0$1+3/(+3*.'$.;.&'3$.'12(*&;$<+($-+C$)
2.'($C+2,0$),&'($-*.$+($-'($E'-)H*+($&+$1+3/(+3*.'$.;.&'3$.'12(*&;=F$P,,$D%+C,'0A'
+4$&-*.$%)&2('$C).$&+$E'$*%1+(/+()&'0$*%&+$&-'$'6/'(&$.;.&'3F$G'$3)0'$&-*.$0'1*.*+%
4+($4+2($/(*%1*/),$(').+%.I

$O-'$'6/'(&$.;.&'3$*.$&;/*1),,;$3+('$)112()&'$*%$0'&'1&*%A$D%+C%$*%&(2.*+%$)/7
/(+)1-'.F

?X
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$$O-'('$C'('$*%.244*1*'%&$0)&)$+%$*%&(2.*+%$)&&'3/&.$&+$&()*%$)$.&)&*.&*1),$)/7
/(+)1-F

$O-'$&;/*1),$<%+(3),=$2.)A'$+4$+&-'($2.'(.$C).$%+&$E',*'H'0$&+$E'$)$(').+%)E,'
.2((+A)&'$4+($*%&(2.*+%$)&&'3/&.$&+$&()*%$)$.&)&*.&*1),$)//(+)1-F

J$V2&2('$ *%&(2.*+%.$%''0$%+&$ 4+,,+C$-*.&+(*1),$3'&-+0.F

O-*.$0'1*.*+%$C).$/(+E)E,;$&-'$.*%A,'$3+.&$*3/+(&)%&$)%0$*%4,2'%&*),$0'1*.*+%$*%
.-)/*%A$&-'$.&)&*.&*1),$)//(+)1-F$#4$C'$-)0$E''%$C*,,*%A$&+$3+0',$*%&(2.*H'$E'-)H*+(B
&-'%$C'$1+2,0$-)H'$)//,*'0$&-'$5';3)%7`')(.+%$f'33)$<)%0$&-'$0'1)0'.$+4$.&)&*.&*7
1),$('.')(1-$&-)&$4+,,+C'0$4(+3$&-*.$,'33)=$&+$0'H',+/$)%$+/&*3),$.&)&*.&*1),$)//(+)1-F
O-'$5';3)%7`')(.+%$f'33)$</(+H'%$*%$&-'$L\?].$E;$&C+$+4$&-'$4+2%0'(.$+4$3+0'(%
.&)&*.&*1),$&-'+(;=$.&)&'.$&-)&$*4$&-'('$)('$&C+$D%+C%$/(+E)E*,*&;$0*.&(*E2&*+%.B$&-'%
&-'$+/&*3),$.&)&*.&*1),$&'.&$4+($0*.&*%A2*.-*%A$E'&C''%$&-'.'$&C+$0*.&(*E2&*+%.$*.$E).'0
+%$&-'$()&*+$+4$&-'*($H),2'.F$V+($'6)3/,'B$,'&$H#0'%+&'$)%$+2&1+3'$<0'(*H'0$4(+3$)20*&
('1+(0.=B$,'&$/<H=$0'%+&'$&-'$/(+E)E*,*&;$+4$&-)&$+2&1+3'$4+($&-'$-+.&$2.'(B$)%0$,'&
<<H=$0'%+&'$&-'$/(+E)E*,*&;$+4$&-)&$+2&1+3'$4+($&-'$*%&(20'(F$!2//+.'$&-)&$C'$C)%&
&+$0'&'(3*%'$&-'$.'&$+4$+2&1+3'.$S#.21-$&-)&$S#+112(.$H'(;$()(',;$4+($&-'$-+.&$2.'(
<.);$%+$3+('$&-)%$]FLj$+4$&-'$&*3'=$E2&$321-$3+('$4('R2'%&,;$4+($&-'$*%&(20'(F$O-'
+/&*3),$.','1&*+%$4+($S#*.$&-'$.'&$+4$H),2'.$+4$H#C*&-$&-'$-*A-'.&$H),2'.$4+($&-'$()&*+
<4H=i/<H=F$O-)&$*.B$C'$+(0'($),,$H),2'.$4+($H#)11+(0*%A$&+$&-'$()&*+$+4$<<H0T/<H=
)%0$)00$H#H),2'.$*%&+$S#2%&*,$/<S=$'R2),.$]FLjF$P$('.&)&'3'%&$+4$&-*.$,'33)$*%$)
a);'.*)%$4()3'C+(D$1)%$E'$4+2%0$*%$S',3)%$'&$),F$<L\\M=F

#4$C'$-)0$1-+.'%$&+$3+0',$*%&(2.*H'$E'-)H*+(B$&-'%$E;$)11'..$&+$&-'$5';3)%7
`')(.+%$f'33)$C'$1+2,0$-)H'$0'H',+/'0$)%$+/&*3),$)//(+)1-$4+($0'&'1&*%A$*%&(2.*H'
E'-)H*+(F$O-*.$C+2,0$-)H'$),,+C'0$2.'$+4$3)%;$.&)%0)(0$.&)&*.&*1),$)//(+)1-'.$<.21-
).$0*.1(*3*%)%&$)%),;.*.B$S+&',,*%Ac.$ !M$&'.&.=$&-)&$.&'33'0$<'*&-'($0*('1&,;$+($*%0*7
('1&,;=$4(+3$&-*.$,'33)F$#%.&')0B$C'$C'('$4)1'0$C*&-$&-'$&).D$+4$0'4*%*%A$)$('A*+%
S#C*&-+2&$('4'('%1'$&+$)..23'0$*%&(20'($E'-)H*+(B$E2&$()&-'($E).'0$+%$&-'$4)1&$&-)&
.21-$E'-)H*+($C).$2%2.2),$4+($&-'$2.'($<C-'&-'($+($%+&$*&$C+2,0$E'$2%2.2),$4+($&-'
*%&(20'(=F

BJ8 Dc-Z1%*-.(#+-*1#-50%&#->#($-K:*&(7#+-d(([
d/[#`- M(C %+ *1#-_):+:%6->+0#&*+-($-*1/+
50%&#-3)$6:#)&#N-*1#-23. 5-5*%*/+*/&%6-'(7?
0()#)*`

!&)&*.&*1),$*%&(2.*+%$)//(+)1-'.$)11'/&$)20*&$('1+(0$*%/2&.$&-)&$0'4*%'$&-'$+2&1+3'.
+4$.2EN'1&$E'-)H*+(F O-'.'$+2&1+3'.$0'4*%'$)$./)1'B$C-*1-$C'$-)H'$0'%+&'0$).$S2
P$3'3E'($H#E',+%A*%A$&+$S#*.$&-'$/)(&*12,)($E'-)H*+($&-)&$-).$E''%$'6-*E*&'0$E;$)
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.2EN'1&F$G'$C)%&$&+$0'1*0'$C-'&-'($H#*.$('/('.'%&)&*H'$+4$&-'$%+(3),$E'-)H*+($+4$&-'
2.'($+($C-'&-'($H#*.$)%+3),+2.$<)%0$&-'('4+('$*%0*1)&*H'$+4$3*.2.'=F$V+($'6)3/,'B
S',3)%$'&$),F$<L\\M=$0'4*%'$&C+$.&)&*+%)(;$.&+1-).&*1$/(+1'..'.$+%$&-'$+2&1+3'$./)1'

#M4H01#C-*1-$0'%+&'.$%+(3),$+($,'A*&*3)&'$&()%.)1&*+%.B$)%0$W<6=B$C-*1-$0'%+&'.
3*.2.'$ &()%.)1&*+%. 7$&-)&$3)/$H),2'.$+4$H#*%&+$/(+E)E*,*&*'.$ +($/(+E)E*,*&;$0'%.*&*'.B
)%0$&-'%$,)&'($.-+C$&-'$+/&*3),$&'.&$.&)&*.&*1$4+($0'&'(3*%*%A$C-'&-'($&-'$/)(&*12,)(
H),2'$+4$H#&-)&$C).$.''%$1)3'$4(+3$M <=$+($N<=F

O-'$').'$*%$&-'+('&*1),,;$./'1*4;*%A$&-)&$&-'('$*.$)$./)1'$S#E',*'.$&-'$/()1&*1),
0*44*12,&*'.$*%$)1&2),,;$0'4*%*%A$S2#<O-*.$0*44*12,&;$0*('1&,;$)44'1&.$&-'$4').*E*,*&;$+4
*3/,'3'%&*%A$&-'$S',3)%$)//(+)1-$)%0$-).$),.+$*%4,2'%1'0$&-'$5#9:!$.&)&*.&*1),
)//(+)1-F=$O-'$4+,,+C*%A$/(+E,'3.$)(*.'I

$#%0*H*02),$)20*&$('1+(0.$&;/*1),,;$0+$%+&$1+%&)*%$1+3/,'&'$H),2'.$H#C*&-*%$S2
G'$+E.'(H'$)$.'R2'%1'$+4$)20*&$('1+(0.B$')1-$+4$C-*1-$1+%&)*%.$,*3*&'0$*%4+(7
3)&*+%$)E+2&$2.'($)1&*H*&;F$f'&$2.$0'%+&'$&-'.'$)20*&$('1+(0.$).$*-#C-'('$-#*.
&-'$2%*R2'$&*3'$.&)3/$+%$&-'$)20*&$('1+(0F$V+($'6)3/,'$&-'$H),2'$4+($*-#3*A-&
0'%+&'$&-)&$)&$&-'$&*3'$&-)&$&-'$,).&$)20*&$('1+(0$C).$A'%'()&'0$<*F'FB$&*3'$-=
)$/)(&*12,)($1+33)%0$C).$E'*%A$'6'12&'0B$)$/)(&*12,)($4*,'$C).$E'*%A$)11'..'0B
&-'$2.'($C).$,+AA'0$+%$4(+3$)$/)(&*12,)($&'(3*%),B$)%0$.+$4+(&-F$T%'$3'&-+0$4+(c
./'1*4;*%A$)$H),2'$H#*.$&+$,'&$H#E'$&-'$1+3/,'&'$/).&$-*.&+(;$+4$)20*&$('1+(0.$+(B
/'(-)/.$3+('$(').+%)E,;B$),,$)20*&$('1+(0.$A'%'()&'0$+H'($&-'$,).&$L]$3*%2&'.F
O-)&$*.B$H#l

$P$.2E.&)%&*),$%23E'($+4$&-'$H),2'.$+4$*-#)('$3*..*%AF$V+($'6)3/,'B$)$/)(&*127
,)($)20*&$('1+(0$3*A-&$%+&$1+%&)*%$*%4+(3)&*+%$)E+2&$4*,'.$E'*%A$2.'0$)&$&-)&
3+3'%&B$+($)E+2&$#iTB$3'3+(;B$+($K`h$2.)A'F$#%$)00*&*+%B$E'1)2.'$)$2.'(
1)%$<*%&'%&*+%),,;$+($2%D%+C*%A,;=$./)C%$)$%23E'($+4$/(+1'..'.$7$),,$+4$C-*1-
1)%$E'$.*32,&)%'+2.,;$2.*%A$1+3/2&'($('.+2(1'.$ <'H'%$+%$)$.*%A,'$3)1-*%'=$ 7
)%0$')1-$)20*&$('1+(0$*.$&*'0$&+$)$./'1*4*1$/(+1'..B$')1-$)20*&$('1+(0$A*H'.$+%,;
/)(&*),$*%4+(3)&*+%$)E+2&$&-'$&+&),*&;$+4$)1&*H*&;$&-)&$*.$A+*%A$+%$*%$)$.*%A,'
2.'(c.$)11+2%&$)&$&-'$&*3'$+4$)20*&$('1+(0$A'%'()&*+%F

$a'1)2.'$)20*&$('1+(0.$4(+3$.'/)()&'$/(+1'..'.$1)%$E'$*%&'(3*%A,'0$<).$0*44'('%&
/(+1'..'.$.C)/$*%$)%0$+2&$+4$3'3+(;$+($)('$)1&2),,;$.*32,&)%'+2.,;$'6'12&'0
+%$0*44'('%&$/(+1'..+(.=B$2.'($E'-)H*+($).$('1+(0'0$+%$)20*&$('1+(0.$1)%$)//')(
&+$E'$R2*&'$'(()&*1F$O-*.$&;/'$+4$E'-)H*+($*.$%+&$C',,$'6/,+('0$*%$&-'$,*&'()&2('
<C-*1-$ 2.2),,;$ )..23'.$ ()&-'($ C',,7E'-)H'0$ &*3'$ .'(*'.$ +($ .&+1-).&*1$ /(+1'..'.=F

$a'1)2.'$&-'('$3);$E'$,+%A$/'(*+0.$C*&-+2&$)%;$)20*&$)1&*H*&;$)%0$/'(*+0.$+4
&*3'$C*&-$H'(;$*%&'%.'$)1&*H*&;B$*&$*.$%+&$*33'0*)&',;$)//)('%&$-+C$3)%;$)20*&
('1+(0.$.-+2,0$E'$*%1,20'0$*%$H2#V+($'6)3/,'B$*4$H#*.$0'4*%'0$*%$&'(3.$+4$1,+1D
&*3'$<.);$X$3*%2&'.=B$&-'('$C*,,$E'$/'(*+0.$*%$C-*1-$H#*.$1+3/+.'0$+4$&-+2.)%0.
+4$)20*&$('1+(0.B$)%0$3)%;$+&-'($&*3'.$C-'%$H#*.$'3/&;F$T%$&-'$+&-'($-)%0B$*4$H
*.$0'4*%'0$*%$&'(3.$+4$)20*&$('1+(0.$<.);$)$4'C$-2%0('0$)20*&$('1+(0.=B$&-'('$C*,,
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E'$&*3'.$C-'%$H#0'%+&'.$)1&*H*&;$+H'($)$H'(;$.-+(&$/'(*+0$+4$&*3'$<*F'FB$.'1+%0.
+($3*%2&'.=$)%0$&*3'.$C-'%$H#0'%+&'.$)1&*H*&;$+H'($321-$,+%A'($/'(*+0.$+4$&*3'
<*F'FB$-+2(.$+4$%')($ *%)1&*H*&;=F

O-*.$0*.12..*+%$0'3+%.&()&'.$&-'$4+,,+C*%AI

J$O-'$0*3'%.*+%),*&;$+4$H#*.$/+&'%&*),,;$H'(;$,)(A'F$P&$)%;$/)(&*12,)($&*3'$&-'('
3);$E'$3)%;$0*44'('%&$/(+1'..'.$'6'12&*%A$<+($&'3/+()(*,;$*%$)E';)%1'=F$:)1-
*%0*H*02),$/(+1'..$1)%$-)H'$3)%;$0*44'('%&$4*,'.$+/'%F$T4&'%B$')1-$/(+1'..$1)%
-)H'$'6'12&'0$%23'(+2.$1+33)%0.F$G-'%'H'($)20*&$('1+(0.$)00('..$+%,;$H'(;
,*3*&'0$.*%A,'$)1&*+%.$<.21-$).$*.$&-'$1).'$C*&-$!2%7h%*6$)20*&$('1+(0.=B$C'$C+2,0
C)%&$H#&+$./)%$)$(').+%)E,'$/'(*+0$+4$&*3'F$O-'('$*.$1+%.*0'()E,'$2%1'(&)*%&;
1+%1'(%*%A$C-'&-'($&+$3').2('$&*3'$E;$&-'$1,+1D$+($%23E'($+4$)20*&$('1+(0.B
)%0$'*&-'($C);$1)%$,')0$&+$2%0'.*()E,'$('.2,&.F

J$O-'$./)1'$S#*.$)&$,').&$).$1+3/,*1)&'0$).$)%;$+2&1+3'$./)1'$1+%.*0'('0$*%
&-'$.&)&*.&*1),$,*&'()&2('F$O-'$H).&$3)N+(*&;$+4$.&)&*.&*1),$,*&'()&2('$0'),.$C*&-
H'(;$.*3/,'$+2&1+3'$./)1'.$ <'FAFB$ *%0'/'%0'%&$+($.'(*),,;$1+((',)&'0$+2&1+3'.B
')1-$+4$)$4*6'0$1+%.&)%&$0*3'%.*+%),*&;=$&-)&$1)%%+&$E'$)//,*'0$&+$S#C*&-+2&
1+%.*0'()E,'$ 3+0*4*1)&*+%F

#%$0'4*%*%A$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$C'$4+2%0$*&$2.'42,$&+$,'&$S#E'$&-'
./)1'$+4$),,$/(*+($E'-)H*+($<'6&'%0*%A$E)1DC)(0.$*%$&*3'$&+$&-'$4*(.&$)1&*+%.$+4$&-'
2.'(=F$S+C'H'(B$C'$C'*A-&'0$&-'$)20*&$('1+(0.$C*&-*%$H#.+$&-)&$&-'$3+('$('1'%&$)20*&
('1+(0.$C'('$321-$3+('$*%4,2'%&*),$ *%$+2($0'1*.*+%$3)D*%AF$V2(&-'(3+('B$C'$4+2%0
&-)&$E;$0'4*%*%A$)$.'&$+4$.&)&*.&*1.$<*F'FB$,+%A7&'(3$/(+4*,'.=$&-)&$C'('$').*,;$2/0)&)E,'
'6/+%'%&*),,;$C'*A-&'0$.23.B$C'$C'('$)E,'$&+$)H+*0$321-$+4$&-'$1+3/,'6*&;$*%$&-'
./)1'$S2#V+($'6)3/,'B$C'$1+2,0$2/0)&'$+2($.&)&*.&*1.$+%,;$E;$,++D*%A$)&$&-'$3+.&
('1'%&$)20*&$('1+(0B$C*&-+2&$-)H*%A$&+$1+%.*0'($&-'$(',)&*+%.-*/.$+4$&-'$12(('%&$)20*&
('1+(0$&+$/('H*+2.$)20*&$('1+(0.F

BJ< Dc-M(C-M%+-*1#-5/Y#-($-*1#-50%&#-> ->$$#&*#N
*1#-23.45-5*%*/+*/&%6->6G("/*17`

T%'$&'3/&*%A$)//(+)1-$&+$)%+3),;$0'&'1&*+%$*.$&+$'%23'()&'$),,$+4$&-'$/+..*E,'
+2&1+3'.B$+E.'(H'$&-'$'3/*(*1),$/(+E)E*,*&;$4+($')1-$+4$&-+.'$+2&1+3'.$4+($&-'$%+(3),
2.'(B$)%0$&-'%$0'1,)('$)$('1'%&$+2&1+3'$<*F'FB$)%$)20*&$('1+(0$+($.'&$+4$)20*&$('1+(0.=
&+$E'$)%+3),+2.$*4$*&$*.$+%'$+4$&-'$+2&1+3'.$&-)&$-*.&+(*1),,;$-).$()(',;$E''%$.''%F
h%4+(&2%)&',;B$&-'$.*b'$+4$&-'$./)1'$S#/('1,20'.$ &-*.$)//(+)1-F

O-'$.*b'$+4$&-'$./)1'$S#*.$-2A'F$K+%.*0'($+%,;$&C+$3').2('.$ $1+33)%0$%)3'
2.'0$)%0$4*,'$%)3'$2.'0F$P$&;/*1),$2.'($3*A-&$2.'$L]]$0*44'('%&$1+33)%0.$)%0$-)H'$)
4*,'$.;.&'3$C*&-$L]]]$0*44'('%&$4*,'$%)3'.$<'61,20*%A$&'3/+()(;$4*,'.$&-)&$)('$A'%'()&'0
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E;$/(+1'..'.$'6'12&'0$E;$&-'$2.'(=F$#%$&-*.$'H'%&B$&-'$./)1'$S#-).$L]]B]]]$/+..*E,'
H),2'.$<),&-+2A-$+%,;$)$4()1&*+%$+4$&-'.'$/+..*E,'$H),2'.$3*A-&$)1&2),,;$-)H'$E''%
'6/'(*'%1'0=F$P00$3').2('.$4+($-+.&$2.'0B$&*3'$+4$0);B$K`h$&*3'$2.'0B$#iT$)3+2%&B
3'3+(;$2.)A'B$)%0$.+$4+(&-B$)%0$&-'$/+&'%&*),$.*b'$+4$&-'$./)1'$S#E'1+3'.$'%+(3+2.F
K+%.'(H)&*H',;B$&-'$.*b'$+4$&-'$./)1'$S#C+2,0$1+%&)*%$&(*,,*+%.$+4$/+..*E,'$H),2'.F$:H'%
*4$C'$,*3*&$&-'$./)1'$S#&+$&-+.'$H),2'.$)1&2),,;$'6/'(*'%1'0$E;$&-'$2.'(B$S#C+2,0
1+%&)*%$3*,,*+%.$+($E*,,*+%.$+4$H),2'.F$!*3/,;$'%23'()&*%A$&-'.'$H),2'.$<.+$C'$1)%
D''/$)$('1+(0$+4$&-'*($-*.&+(*1),$%+%7b'(+$/(+E)E*,*&*'.=$3*A-&$+H'(C-',3$+2($.&+()A'
1)/)E*,*&;B$)%0$/(+1'..*%A$&-*.$,*.&$C+2,0$2%)11'/&)E,;$.,+C$0+C%$+2($),A+(*&-3F

#%$)00*&*+%$&+$/(+1'..*%A$1)/)E*,*&;$/(+E,'3.$*%-'('%&$*%$1+%.*0'(*%A$&-'$42,,$./)1'
+4$+2&1+3'.B$&-'('$*.$)%$'H'%$A(')&'($/(+E,'3$1+%1'(%*%A$&-'$.)3/,'$.*b'$('R2*('3'%&.F
P.$%+&'0$E;$S',3)%$'&$),FB &̂-'$.)3/,'$.*b'$3)%0)&'0$E;$&-'$'%+(3*&;$+4$&-'$'H'%&
./)1'$>S@$F$F$F 3*A-&$'61''0$3'3+(;$,*3*&)&*+%.B$+($/'(-)/.B$&-'$>%+(3),$)%0$3*.2.'@
/(+1'..'.$F$F$$` 1)%%+&$E'$)..23'0$&+$E'$.&)&*+%)(;$+H'($&-'$&*3'$('R2*('0$&+$)112327
,)&'$&-'$('R2*.*&'$-*.&+(*1),$0)&)E).'F_ a;$&-'$&*3'$C'$A)&-'($'%+2A-$0)&)$&+$+E&)*%
(',*)E,'$/(+E)E*,*&*'.$4+($&-'$'H'%&.$*%$S1#&-'$2.'($C*,,$-)H'$1-)%A'0$N+E$)..*A%3'%&.B
1-)%A'0$N+E.B$+($/+..*E,;$0*'0F$:H'%$*4$2.'($E'-)H*+($C'('$'6&('3',;$.&)E,'$+H'($&*3'B
C'$0+2E&$&-)&$)%;$.;.&'3$.'12(*&;$+44*1'($C+2,0$E'$C*,,*%A$&+$C)*&$+%'$+($3+('$;')(.
E'4+('$.&)(&*%A$)%+3),;$0'&'1&*+%$+%$)$%'C$2.'(F

T%$&-'$E).*.$+4$&-'$)E+H'$0*.12..*+%B$C'$1+%1,20'$&-)&$ +/# B'/'*=C#&-'$ &̂'3/&*%A_
/(+1'02('$+4$'%23'()&*%A$),,$/+..*E,'$)//(+)1-'.$*.$*%4').*E,'F$S+C'H'(B$&-'('$*.
+%'$*3/+(&)%&$'61'/&*+%F #4$&-'$'H'%&$./)1'$S#1)%$E'$('021'0$*%$.*b'$.244*1*'%&,;B
&-'%$&-'$)//(+)1-$*.$*3/,'3'%&)E,'F$O-*.$)//')(.$&+$E'$&-'$1).'$*%$&-'$G*.0+3$)%0
!'%.'$),A+(*&-3F$a'1)2.'$Gr!$ (',*'.$ +%$-*A-'($ ,'H',$ )20*&*%A$ *%4+(3)&*+%$ <'..'%&*),,;
*%4+(3)&*+%$)&$&-'$%'&C+(D$,'H',$)E+2&$,+A*%.=$&-'$.*b'$+4$&-'$./)1'$S#*.$.'H'(',;
('.&(*1&'0F$:H'%$*%$&-*.$('.&(*1&'0$./)1'B$/(+1'..*%A$*.$)$1-),,'%A*%A$&).DB$)%0$&-'
Gr!$0'H',+/'(.$0'.'(H'$/()*.'$4+($&-'$1,'H'($),A+(*&-3.$&-)&$&-';$2.'$&+$/(+1'..$)%0
'%1+0'$&-'$0)&)F$G'$0'1*0'0$%+&$&+$/2(.2'$&-*.$3'&-+0$+4$('.&(*1&*%A$&-'$.1+/'$+4
0)&)$&+$/(+1'..$.&)&*.&*1),,;$C*&-$5#9:!$4+($&-(''$(').+%.I$<L=$C'$4',&$&-)&$&-'$'6/'(&
.;.&'3$1+2,0$0+$)$4)*(,;$A++0$N+E$+4$0'&'1&*%A$3)%;$&;/'.$+4$2%2.2),$,+A*%$)1&*H*&;B
<M=$C'$C)%&'0$5#9:!$&+$E'$1)/)E,'$+4$/(+1'..*%A$3+('$0'&)*,'0$*%4+(3)&*+%$)E+2&
2.'($)1&*H*&;B$)%0$<?=$5#9:!$C).$0'.*A%'0$&+$E'$'6&'%.*E,'$)%0$),,+C$&-'$*%1,2.*+%$+4
3+02,'.$.21-$).$Gr!F

T2($)//(+)1-$&+$&-'$/(+E,'3.$()*.'0$E;$&-'$.*b'$+4$ S#C).$&+$)..'..$&-'$2%2.2),%'..
*%$')1-$3').2('$ *%0*H*02),,;F$ <P4&'($C'$-)0$)..'..'0$&-'$2%2.2),%'..$+4$')1-$3').2('
*%0*H*02),,;B$C'$ .233'0$ &-'.'$)..'..3'%&.$ &+$ +E&)*%$)%$ +H'(),,$ )..'..3'%&$ +4$2%2.27
),%'..F=$O-*.$)//(+)1-$0()3)&*1),,;$,+C'(.$.&+()A'$)%0$&-'$.)3/,'$.*b'$('R2*('3'%&.F
O-'$1+(('./+%0*%A$,+..$*.$&-)&$C'$1)%%+&$0*.&*%A2*.-$1-)%A'.$*%$&-'$1+3E*%)&*+%.$+4
H),2'.$+4$3').2('.F$V+($'6)3/,'B$*4$)$2.'($+%,;$'6'12&'.$1+33)%0$m)m$C*&-$4*,'$ Ê_
)%0$1+33)%0$ 1̂_$C*&-$4*,'$ 0̂_B$&-'%$)%$*%&(20'($+%&+$&-*.$2.'(c.$)11+2%&$C-+$'6'7
12&'.$1+33)%0$ )̂_$C*&-$4*,'$ 0̂_$)%0$1+33)%0$m1m$C*&-$4*,'$ Ê_$C*,,$%+&$E'$4,)AA'0
).$)%+3),+2.F$<O-*.$,*3*&)&*+%$*.$%+&$*%-'('%&$*%$&-'$5#9:!$),A+(*&-3F$P,&-+2A-
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Q] ?/(U'*(

%+&$12(('%&,;$/)(&$+4$5#9:!B$&-'$5#9:!$.&)&*.&*1),$),A+(*&-3$1+2,0$E'$('C(*&&'%$.+
&-)&$)%;$&C+$3').2('.$&-)&$)('$12(('%&,;$1+%.*0'('0$.'/)()&',;$1+2,0$),.+$E'$1+%.*07
'('0$N+*%&,;F$V+($'6)3/,'B$1+33)%0$%)3'$)%0$4*,'$%)3'$1+2,0$E'$N+*%&,;$1+%.*0'('0
).$)$.*%A,'$3').2('B$C-*1-$&)D'.$1)&'A+(*1),$3').2('.$&-)&$)('$./'1*4*'0$E;$E+&-$&-'
1+33)%0$%)3'$)%0$&-'$4*,'$%)3'F=

BJB- Dc- Z1%*- /+- *1#- 9#6%*/()+1/0- ($- *1#- 23.45
5*%*/+*/&%6->6G("/*17-*(-*1#-Z("[-($-M#67%)
#*-%6J`

P.$3'%&*+%'0$')(,*'(B$&-'$)//(+)1-$+4$S',3)%$'&$),F$*.$'..'%&*),,;$&+$0'(*H'$)%$+/&*7
3),$&'.&$.&)&*.&*1$2%0'($&-'$)..23/&*+%$&-)&$&-'$/(+E)E*,*&;$0*.&(*E2&*+%$4+($3*.2.'
E'-)H*+($*.$D%+C%F$S',3)%$'&$),F$('),*b'B$-+C'H'(B$&-)&$*%$/()1&*1'$/(+E)E*,*&;$0*.&(*7
E2&*+%.$4+($3*.2.'$E'-)H*+($C*,,$/(+E)E,;$%+&$E'$D%+C%F$O-';$&-'('4+('$0*.12..$&C+
)..23/&*+%.$&-)&$1)%$E'$3)0'$&-)&$0()3)&*1),,;$.*3/,*4;$4+(3.$4+($&-'.'$/(+E)E*,*&;
0*.&(*E2&*+%.I

J$#%0'/'%0'%1'$ 7 h%0'($&-*.$)..23/&*+%$')1-$3').2('$<0'%+&'0$E;$S',3)%$).
)%$)&&(*E2&'=$*.$*%0'/'%0'%&$+4$')1-$+&-'($)&&(*E2&'F

$h%*4+(3*&;$ h%0'($&-*.$)..23/&*+%B$3*.2.'$E'-)H*+($4+($')1-$3').2('$*.$).7
.23'0$&+$E'$2%*4+(3,;$0*.&(*E2&'0$+H'($&-'$/+..*E,'$H),2'.$4+($&-'$3').2('F

a'1)2.'$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$0+'.$%+&$)..23'$)$D%+C%$/(+E)E*,*&;
0*.&(*E2&*+%$4+($3*.2.'$E'-)H*+(B$*&$1)%%+&$E'$').*,;$(',)&'0$&+$S',3)%c.$)//(+)1-F
a2&$C'$1)%$3)D'$.+3'$+E.'(H)&*+%.I

J$G'$0+$%+&$E',*'H'$&-)&$)..23/&*+%.$+4$*%0'/'%0'%1'$+($2%*4+(3*&;$+4$3*.2.'
E'-)H*+($)('$ N2.&*4*'0F$T/&*3),$/(+1'02('.$ 4+($0'&'1&*%A$ *%0'/'%0'%&$)%0$2%*7
4+(3$3*.2.'$E'-)H*+($3*A-&$E'$H'(;$/++($*%$0'&'1&*%A$)1&2),$3*.2.'$E'-)H*+(F
5'H'(&-','..B$*&$*.$0'.*()E,'B$*%$&-'$)E.'%1'$+4$D%+C,'0A'$)E+2&$3*.2.'$E'-)H7
*+(B$&-)&$)%$)%+3),;$0'&'1&+($E'$)&$,').&$1)/)E,'$+4$0'&'1&*%A$*%0'/'%0'%&$)%0
2%*4+(3$3*.2.'$E'-)H*+(F

J$a'1)2.'$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$2.'.$)$1-*7.R2)('7,*D'$.&)&*.&*1$&+$3')7
.2('$&-'$0*44'('%1'.$E'&C''%$&-'$.-+(&7&'(3$)%0$,+%A7&'(3$/(+E)E*,*&;$0*.&(*E27
&*+%.$4+($')1-$*%0*H*02),$3').2('B$*&$C*,,$E'$1)/)E,'$+4$<)%0$/(+E)E,;$4)*(,;$A++0
)&=$0'&'1&*%A$2%*4+(3$)%0$*%0'/'%0'%&$3*.2.'$E'-)H*+(F

J$O-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$1)%$0'&'1&$3*.2.'$E'-)H*+($&-)&$*.$%'*&-'(
2%*4+(3$%+($*%0'/'%0'%&F$O-*.$*.$/)(&*12,)(,;$&(2'$C*&-$('./'1&$&+$%+%2%*4+(7
3*&;F$K-*7.R2)('7&;/'$.&)&*.&*1.$)('$A++0$)&$0'&'1&*%A$)%$'6&('3',;$E(+)0$()%A'
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?/(U'*( B,

+4$/(+E)E*,*&;$0*.&(*E2&*+%.$&-)&$)('$%+&$,*D'$&-'$%+(3),$/(+E)E*,*&;$0*.&(*E2&*+%F
O-'*($/(*%1*/),$0'4*1*'%1;$*.$&-)&$&-';$)('$%+&$).$/+C'(42,$).$.&)&*.&*1),$&'.&.
4+(32,)&'0$+%$&-'$E).*.$+4$)$/(*+(*$D%+C,'0A'$+4$&-'$./'1*4*1$/(+E)E*,*&;$0*.&(*7
E2&*+%$+4$3*.2.'$E'-)H*+(F$O-)&$ *.B$ &-'$1-*7.R2)('7&;/'$.&)&*.&*1.$./(')0$&-'*(
/+C'($+H'($)$E(+)0$<*%$4)1&B$*%4*%*&'=$()%A'$+4$/(+E)E*,*&;$0*.&(*E2&*+%.$+4$3*.2.'
E'-)H*+(F

J$$O-'$ 5#9:!$ .&)&*.&*1),$ 1+3/+%'%&$ 0+'.$ %+&$ )..23'$ *%0'/'%0'%1'$ +4$ 3').2('.
2%0'($'*&-'($&-'$%+(3),$+($3*.2.'$E'-)H*+(B$%+($0+'.$*&.$H),*0*&;$0'/'%0$+%$&-'
*%0'/'%0'%1'$+4$3').2('.$<&-)&$*.B$*&.$4),.'$/+.*&*H'$)%0$4),.'$%'A)&*H'$()&'.$)('
2%*%4,2'%1'0$E;$&-'$0'/'%0'%1'$+4$3').2('.=F$S+C'H'(B$E'1)2.'$&-'$5#9:!$),7
A+(*&-3$).$12(('%&,;$1+%4*A2('0$0+'.$%+&$/,)1'$A(')&$'3/-).*.$+%$ &-'$1+((',)&*+%
)3+%A$3').2('.B$*&$*.$R2*&'$1+3/)&*E,'$C*&-$&-'$)..23/&*+%$+4$*%0'/'%0'%1'$+4
3*.2.'$E'-)H*+(F$#%$1+3E*%)&*+%$C*&-$&-'$1+33'%&.$')(,*'($)E+2&$&-'$2%*4+(7
3*&;$)..23/&*+%B$C'$C+2,0$'6/'1&$&-'$5#9:!$.&)&*.&*1),$),A+(*&-3$&+$/'(4+(3
C',,$C-'%$&-'$3*.2.'$E'-)H*+($*.$./'1*4*'0$&+$E'$2%*4+(3$)%0$*%0'/'%0'%&B$),7
&-+2A-$*&$C*,,$%+&$/'(4+(3$).$C',,$).$&-'$+/&*3),$.&)&*.&*1),$&'.&F

J$$P%+&-'($&;/'$+4$3*.2.'$E'-)H*+($&-)&$-).$%+&$E''%$'6/,*1*&,;$1+%.*0'('0$E;
S',3)%$*.$C-'%$&-'$3*.2.'$E'-)H*+($0+'.$%+&$)44'1&$&-'$3)(A*%),$0*.&(*E2&*+%.$+4
)%;$3').2('B$E2&$0+'.$)44'1&$&-'$1+((',)&*+%$)3+%A$&-'$3').2('.F$P.$12(('%&,;
1+%4*A2('0B$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$C*,,$%+&$E'$/)(&*12,)(,;$/+C'(42,
*%$0'&'1&*%A$&-*.$&;/'$+4$3*.2.'$E'-)H*+($<2%,'..$&-'$0*('1&*+%$+4$1-)%A'$*.$&+
*%1(').'$&-'$1+((',)&*+%$1+'44*1*'%&$)3+%A$&-'$3').2('.=F$S+C'H'(B$*&$*.$/+..*E,'
&+$3+0*4;$&-'$),A+(*&-3$*%$.21-$)$C);$&-)&$1+((',)&*+%.$)('$'6/,*1*&,;$1+%.*0'('0B
&-2.B$1+%.*0'()E,;$.&('%A&-'%*%A$&-'$)E*,*&;$&+$0'&'1&$1-)%A'.$*%$1+((',)&*+%.F
G'$H*'C$&-*.$).$)$/+&'%&*),,;$H),2)E,'$)(')$+4$42&2('$('.')(1-F

BJ;- Dc- '%)- *1#- 23.45- 5*%*/+*/&%6- >6G("/*17
'()+/N#"-!%/"+-($-O#%+:"#+-5/7:6*%)#(:+6I
e$("-#a%706#]-&(77%)N-)%7#-%)N-$/6#-)%7#
:+#Nf`

O-'+('&*1),,;B$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$1)%$1+%.*0'($/)*(.$+4$3').2('.$.*32,7
&)%'+2.,;B$),&-+2A-$&-*.$('R2*('.$0'4*%*%A$)$%'C$3').2('$&-)&$*.$&-'$1(+..$/(+021&
+4$&C+$+&-'($3').2('.F$V+($'6)3/,'B$1+%.*0'($&-'$3').2('$+4$%)3'$+4$4*,'$)11'..'0
)%0$&-'$3').2('$+4$&*3'$+4$0);F$P$1+3/+.*&'$3').2('$3*A-&$E'$0'4*%'0$).$&-'$&C+7
&2/,'$1+%.*.&*%A$+4$&-'$%)3'$+4$&-'$4*,'$)11'..'0$)%0$&-'$&*3'$+4$0);$+4$&-'$)11'..
</'(-)/.$1)&'A+(*b'0$E;$-+2($+4$0);=F$:)1-$H),2'$4+($&-'$&C+7&2/,'$*.$)$1)&'A+(;$4+(
&-'$%'C$1+3/+.*&'$3').2('F$O-'$1+3/+.*&'$3').2('$1+2,0$&-2.B$E'$-)%0,'0$E;$&-'
5#9:!$.&)&*.&*1),$3').2('$).$)$1)&'A+(*1),$3').2('$*%$'..'%&*),,;$&-'$.)3'$C);$).
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QM ?/(U'*(

)%;$+&-'($1)&'A+(*1),$3').2('F$O-'('$*.$%+$%''0$&+$,*3*&$&-*.$1+%.*0'()&*+%$&+$/)*(.g
&-*.$)//(+)1-$C+2,0$)//,;$'R2),,;$C',,$4+($&(*/,'&.B$R2)0(2/,'&.B$)%0$.+$4+(&-F

O-'$&-'+('&*1),$)0H)%&)A'$+4$1+%.*0'(*%A$/)*(.$+4$3').2('.$<+($'R2*H),'%&,;B$+4$1+%7
.&(21&*%A$%'C$3').2('.$&-)&$)('$&C+7&2/,'.$+4$'6*.&*%A$3').2('.=$*.$&-)&$*%&'()1&*+%.
E'&C''%$3').2('.$1)%$E'$'6)3*%'0F$K+%&*%2*%A$+2($'6)3/,'B$.2//+.'$&-)&$2.'($P
<C-+$C+(D.$[$)F3F$&+$X$/F3F$+%$C''D0);.=$)11'..'.$4*,'$a$0)*,;B$E2&$+%,;$02(*%A$&-'
-+2($)4&'($,2%1-F$T%'$0);B$-+C'H'(B$4*,'$a$*.$2.'0$4('R2'%&,;$E'&C''%$\$)F3F$)%0$L]
)F3F$O-'$5#9:!$)//(+)1-$).$12(('%&,;$*3/,'3'%&'0$C+2,0$%+&$0'&'1&$.21-$2.)A'$).
)%+3),+2.B$E'1)2.'$*&$*.$%+&$2%2.2),$4+($2.'($P$&+$2.'$4*,'$aB$%+($*.$*&$2%2.2),$4+(
&-*.$2.'($&+$)11'..$&-'$1+3/2&'($02(*%A$&-'.'$-+2(.F$O-'$2.'$+4$)$&C+7&2/,'$)//(+)1-
C+2,0$E'$%'1'..)(;$4+($5#9:!$&+$0'&'1&$).$)%+3),+2.$&-'$2.'$+4$4*,'$a$02(*%A$&-'
3+(%*%A$-+2(.F

G'$-)H'$%+&$)00'0$)$3'1-)%*.3$*%$&-'$5#9:!$1+3/2&'($/(+A()3$4+($1+%.&(21&*%A
%'C$3').2('.$4(+3$A(+2/.$+4$+&-'($3').2('.F$O-'$/(*3)(;$(').+%$4+($%+&$0+*%A$.+
*.$&-)&$C'$-)H'$1+%1'(%.$&-)&$&-'$%23E'($+4$1)&'A+(*'.$*%$1+3/+.*&'$3').2('.$C+2,0
E'1+3'$.+$,)(A'B$)%0$&-'$4('R2'%1;$C*&-$C-*1-$')1-$1)&'A+(;$*.$.''%$C+2,0$E'$.+$.3),,B
&-)&$&-'$5#9:!$3'&-+0+,+A;$C+2,0$1').'$&+$42%1&*+%$C',,F$O-'$5#9:!$3'&-+0+,+A;
C+(D.$E'.&$C-'%$2.'($E'-)H*+($*. 1+%1'%&()&'0$*%$(',)&*H',;$4'C$1)&'A+(*'.F

BJP- Dc- Z1I- .(#+ *1#- 23.45- 5*%*/+*/&%6- >6G(?
"/*17-_+#-4a0()#)*/%66I-Z#/G1*#N-5:7+`

O-'$5#9:!$.&)&*.&*1),$),A+(*&-3$2.'.$'6/+%'%&*),,;$C'*A-&'0$.23.B$()&-'($&-)%$)
C*%0+C$+4$/).&$H),2'.B$4+($&-(''$/(*3)(;$(').+%.F$V*(.&B$C'$C)%&$&+$('021'$.&+()A'
('R2*('3'%&.$)%0$)11','()&'$/(+1'..*%AF$h.'$+4$)$C*%0+C$+4$/).&$H),2'.$C+2,0$('R2*('
&-)&$C'$.&+('$),,$&-'$/).&$H),2'.$*%$&-'$C*%0+CF$:)1-$&*3'$)$%'C$)20*&$('1+(0
+4$&-'$)//(+/(*)&'$&;/'$)((*H'0B$C'$C+2,0$-)H'$&+$('1),,$&-+.'$H),2'.B$0','&'$&-'
+,0'.&$H),2'B$)%0$)00$&-'$%'C'.&$H),2'$&+$&-'$,*.&F$G'$C+2,0$&-'%$('1),12,)&'$+2(
&'.&$.&)&*.&*1$&+$)11+33+0)&'$&-'$0','&*+%$+4$&-'$+,0'.&$H),2'$)%0$&-'$)00*&*+%$+4
&-'$%'C'.&$H),2'F$O-*.$*.$1+%.*0'()E,;$3+('$'44+(&$)%0$('R2*('.$3+('$.&+()A'$&-)%
32,&*/,;*%A$+2($.233)(;$C'*A-&'0$.23$.&)&*.&*1$E;$)$0'1);$1+%.&)%&$)%0$)00*%A$*%
&-'$H),2'$+4$&-'$%'C'.&$)20*&$('1+(0F$!'1+%0B$C'$2.'$6+,'6/+%'%&*),,;$ C'*A-&'0$ .23
E'1)2.'$C'$0+$%+&$-)H'$)%;$ %̂)&2(),_$E+2%0)(*'.$&-)&$0',*%')&'$/).&$4(+3$12(('%&
E'-)H*+($)%0$&-'('4+('$C+2,0$%+&$D%+C$-+C$,+%A$&-'$C*%0+C$.-+2,0$'6&'%0$*%&+$&-'
/).&F$O-*(0B$C'$0+$C)%&$3+('$0*.&)%&$E'-)H*+($&+$1+2%&$,'..$&+C)(0.$)%+3),*'.$&-)%
3+('$('1'%&$E'-)H*+(F$O-*.$0+'.$%+&$+112($C*&-$)$C*%0+C$)//(+)1-$<'61'/&$&-)&$)20*&
('1+(0.$42(&-'($*%$&-'$/).&$&-)%$&-'$C*%0+C$E+2%0)(;$0+$%+&$1+2%&$&+C)(0.$)%+3),;
0'&'1&*+%=B$E2&$+112(.$.3++&-,;$)%0$A()02),,;$C*&-$)%$'6/+%'%&*),,;$C'*A-&'0$.23
)//(+)1-F
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?/(U'*( B<

BJ@- Dc- Z1I- .(#+- *1#- 23.45- 5*%*/+*/&%6- >6G(?
"/*17- L"#%*- '(:)*/)G- O#%+:"#+- %+- /$-L1#I
Z#"#-'%*#G("/&%6- O#%+:"#+`

O-'$5#9:!$.&)&*.&*1),$),A+(*&-3$1+%H'(&.$1+2%&*%A$3').2('.$&+$1)&'A+(*1),$3').2('.
E;$0'4*%*%A$1)&'A+(*'.$&-)&$)('$()%A'.$+4$1+2%&.F$G'$0+$.+$E'1)2.'$C'$C)%&'0$&+
E'$H'(;$A'%'(),$C*&-$('./'1&$&+$&-'$&;/'.$+4$1-)%A'.$*%$1+2%&*%A$0*.&(*E2&*+%.$&-)&
C'$C+2,0$0'&'1&$).$)%+3),+2.F$V+($'6)3/,'B$1+%.*0'($)$2.'($C-+$-).$&C+$3+0'.$+4
2.*%A$&-'$1+3/2&'($ (')0*%A$3)*,$)%0$(2%%*%A$,)(A'$./(')0.-''&.F$O-'$4*(.&$&;/'$+4
)1&*H*&;$C+2,0$('.2,&$*%$,+C$K`h$2.)A'B$)%0$&-'$.'1+%0$&;/'$+4$)1&*H*&;$C+2,0$('.2,&
*%$-*A-$K`h$2.)A'F$O-'('4+('B$&-*.$2.'(c.$K`h$2.)A'$C+2,0$&'%0$&+$E'$E*3+0),B$C*&-
H'(;$4'C$)20*&$('1+(0.$('1+(0*%A$*%&'(3'0*)&'$K`h$H),2'.F$#%$.21-$)$1*(123.&)%1'B
*4$C'$+E.'(H'0$)$,)(A'$%23E'($+4$)20*&$('1+(0.$&-)&$('4,'1&'0$)1&*H*&;$C*&-$)%$)H'()A'
)3+2%&$+4$K`h$2.)A'$<&-)&$*.B$)20*&$('1+(0.$*%$&-'$()(',;$+112((*%A$1'%&'($E*%.$+4$&-'
K`h$2.)A'$0*.&(*E2&*+%=$C'$C+2,0$&'%0$&+$E'$.2./*1*+2.F$!21-$)1&*H*&;$1+2,0$%+&$E'
0'&'1&'0$*4$C'$+%,;$'6)3*%'0$.&)&*.&*1.$.21-$).$3')%$K`h$2.)A'F$")&-'(B$*&$C+2,0$E'
%'1'..)(;$&+$'6)3*%'$&-'$'%&*('$0*.&(*E2&*+%$+4$K`h$2.)A'F$G'$4+2%0$&-)&$&-'$3+.&
1+%H'%*'%&$3'&-+0$4+($'6)3*%*%A$&-'$'%&*('$0*.&(*E2&*+%$4+($1+2%&*%A$3').2('.$C).
&+$('0'4*%'$&-'3$).$1)&'A+(*1),$3').2('.F$O-*.$),,+C'0$2.$&+$2.'$&-'$),(')0;7'6*.&*%A
3'&-+0+,+A;$4+($1)&'A+(*1),$3').2('.F

T&-'($.&)&*.&*1),$3'&-+0.$4+($'6)3*%*%A$&-'$'%&*('$0*.&(*E2&*+%$+4$1+2%&*%A$3')7
.2('.$-)H'$E''%$0'H',+/'0$*%$&-'$.&)&*.&*1),$,*&'()&2('F$V+($'6)3/,'B$s+,3+A+(+H
.&)&*.&*1.$),,+C$&-'$1+3/)(*.+%$+4$)%$'3/*(*1),$1232,)&*H'$0*.&(*E2&*+%$C*&-$)$,+%A7
&'(3$1232,)&*H'$0*.&(*E2&*+%F$S+C'H'(B$.21-$/(+1'02('.$&'%0$&+$'*&-'($E'$1+3/27
&)&*+%),,;$*%&'%.*H'$+($('R2*('$.2E.&)%&*),$)3+2%&.$+4$.&+()A'B$)%0$4'C$-)H'$E''%
)0)/&'0

BJT- Dc- Z1I- .(#+- *1#- 23.45- 5*%*/+*/&%6- >6G(?
"/*17-_+#-4a0()#)*/%6-Z#/G1*/)G-H%+#N-()
'(:)*+-($->:N/*-9#&("N+-e"%*1#"-*1%)-'6(&[
L/7#f-$("-2#%"6I->66-($-*1#-O#%+:"#+`

O-'$5#9:!$.&)&*.&*1),$),A+(*&-3$0*44'('%&*)&'.$E'&C''%$&-'$H+,23'$+4$)20*&$('1+(0.
&-)&$)('$12(('%&,;$E'*%A$('1'*H'0B$&-'$A'%'(),$&;/'$+4$)1&*H*&;$&-)&$*.$('/('.'%&'0
*%$&-+.'$)20*&$('1+(0.B$)%0$&-'$./'1*4*1$&;/'$+4$E'-)H*+($&-)&$*.$+112((*%A$C*&-*%
')1-$3').2('F$V+($&-'$/2(/+.'$+4$3+%*&+(*%A$&-'$H+,23'$+4$)20*&$('1+(0.$C'$2.'
&-(''$)20*&$('1+(0$*%&'%.*&;$3').2('.B$C-*1-$12(('%&,;$-)H'$-),47,*H'.$+4$LB$L]B$)%0
Y]$3*%2&'.F$V+($&-'.'$&-(''$3').2('.$&-'$'6/+%'%&*),$C'*A-&*%A$*.$E).'0$+%$&*3'F
P$.*%A,'$3').2('B$0'%+&'0$)20*&$('1+(0$0*.&(*E2&*+%B$&()1D.$C-)&$/'(1'%&)A'$+4$&-'
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QQ ?/(U'*(

3+.&$('1'%&$('1+(0.$-)H'$ &̂(*AA'('0_$ +($ &̂+21-'0_$0*44'('%&$3').2('.F$O-*.$/(+H*0'.
)%$+H'(H*'C$+4$&-'$A'%'(),$&;/'.$+4$)1&*H*&;$&-)&$-)H'$('1'%&,;$&)D'%$/,)1'F$V+(
'6)3/,'B$&-'$)20*&$('1+(0$0*.&(*E2&*+%$3').2('$C+2,0$'6)3*%'$&-'$/'(1'%&)A'$+4
('1'%&$)20*&$('1+(0.$&-)&$1+%1'(%$)$4*,'$)11'..$<&-)&$*.B$&+21-$&-'$4*,'$)11'..$3').2('=F
O-'$)20*&$('1+(0$0*.&(*E2&*+%$3').2('$2.'.$'6/+%'%&*),$C'*A-&*%A$E).'0$+%$1+2%&.$+4
)20*&$('1+(0.F$O-'$('3)*%*%A$3').2('.$&()1D$&-'$&;/'$+4$E'-)H*+($&-)&$-).$&()%./*('0
C*&-*%$)$3').2('F$V+($'6)3/,'B$&-'$4*,'$)11'..$3').2('$'6)3*%'.$C-*1-$./'1*4*1$4*,'.
C'('$('1'%&,;$)11'..'0B$)%0$C-'&-'($+($%+&$&-'.'$C'('$2%2.2),$4*,'.F

#%$/('H*+2.$H'(.*+%.$+4$5#9:!B$C'$0*0$%+&$.2E0*H*0'$&-'$H+,23'$+4$)1&*H*&;$4(+3
&-'$./'1*4*1$E'-)H*+($C*&-*%$&-)&$)1&*H*&;F$O-*.$('.2,&'0$*%$)%$*%)E*,*&;$&+$0*.&*%A2*.-
)$(',)&*H',;$,+C$H+,23'$+4$-*A-,;$.2./*1*+2.$E'-)H*+($4(+3$)$-*A-$H+,23'$+4$E'-)H*+(
C*&-$&;/*1),$,'H',.$+4$.2./*1*+2.%'..F$O-'$-'2(*.&*1$.+,2&*+%$C).$&+$ %̂+(3),*b'_$+2(
3').2('.$E;$&-'$H+,23'$+4$)1&*H*&;g$&-*.$C).$42%1&*+%),,;$'R2*H),'%&$&+$C'*A-&*%A$+%
&-'$E).*.$+4$)20*&$('1+(0$1+2%&.$)%0$.'/)()&',;$&()1D*%A$)20*&$('1+(0$H+,23'F$O-*.
1-)%A'$&+$C'*A-&*%A$+%$&-'$E).*.$+4$)20*&$('1+(0$1+2%&$),.+$4)1*,*&)&'0$&-'$1+%.&(21&*+%
+4$.-+(&7&'(3$)%0$,+%A7&'(3$/(+4*,'.B$)%0$&-'$2.'$+4$&-'$1-*7.R2)('$.&)&*.&*1$&+$1+3/)('
&-+.'$/(+4*,'.F$<:6/+%'%&*),$C'*A-&*%A$E).'0$+%$&*3'$*.$%+&$1+3/)&*E,'$C*&-$&-'$1-*7
.R2)('$)//(+)1-$&+$/(+4*,'$1+3/)(*.+%B$)%0B$).$)$('.2,&B$&-'$&-(''$*%&'%.*&;$3').2('.
2.'$)$0*44'('%&$)//(+)1-F=$O-'('$*.$)$.'1+%0)(;$)0H)%&)A'$&+$&-'$.'/)()&*+%$+4$)20*&
('1+(0$H+,23'$4(+3$&-'$&;/'$+4$)1&*H*&;$*%$&-+.'$('1+(0.$ $&-'$3').2('.$)('$').*'(
&+$*%&'(/('&F$G'$1)%$.'/)()&',;$0'&'1&$C-'&-'($&-'$H+,23'$+4$)1&*H*&;$*.$&++$-*A-B
C-'&-'($&-'$A'%'(),$&;/'$+4$)1&*H*&;$C*&-*%$&-)&$H+,23'$*.$2%2.2),$<)%0$*%$C-)&$C);.
*&$*.$2%2.2),=B$)%0$C-'&-'($./'1*4*1$E'-)H*+($C*&-*%$&-'$)1&*H*&;$*.$2%2.2),$<)%0$*%
C-)&$C);.$*&$*.$2%2.2),=F

BJU- Dc- F("- Z1%*- LI0#+- ($- '(70:*#"- 5I+*#7+
Z/66- *1#- 23.45- 5*%*/+*/&%6- '(70()#)*- E#
O(+*->006/&%E6#`-d#%+*->006/&%E6#`

O-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$C).$0'H',+/'0$&+$E'$H'(;$A'%'(),$)%0$)//,*1)E,'
)1(+..$)$C*0'$()%A'$+4$.;.&'3.$)%0$&;/'.$+4$ .̂2EN'1&.F_$O-2.B$*&$*.$+2($E',*'4$&-)&$&-'
5#9:!$.&)&*.&*1),$1+3/+%'%&$.-+2,0$/'(4+(3$C',,$*%$3)%;$1*(123.&)%1'.F$S+C'H'(B
&-'('$*.$%+$C);$+4$D%+C*%A$'6)1&,;$-+C$C',,$&-'$.&)&*.&*1),$1+3/+%'%&$C*,,$/'(4+(3
C*&-+2&$)1&2),,;$&'.&*%A$*&F

#&$ *.$ *3/+(&)%&$ &+$0*.&*%A2*.-$E'&C''%$(',)&*H'$)%0$)E.+,2&'$/'(4+(3)%1'F$!+3'
1*(123.&)%1'.$)('$A'%'(),,;$4)H+()E,'$&+$.&)&*.&*1),$)%+3),;$0'&'1&*+%B$*%1,20*%A$.&)7
E,'$.2EN'1&$/(+4*,'.B$2.'(.$C*&-$.-)(/,;$0'4*%'0$)%0$('.&(*1&'0$E'-)H*+(B$)%0$.2E.&)%&*),
0*44'('%1'.$*%$3*.2.'$)%0$%+(3),$E'-)H*+(F$!&)&*.&*1),$.;.&'3.B$*%1,20*%A$5#9:!B$C*,,
&'%0$&+$/'(4+(3$E'&&'($*%$&-'.'$1*(123.&)%1'.F$K+%H'(.',;B$C-'%$&-'.'$1*(123.&)%1'.
)('$3*..*%AB$),,$.&)&*.&*1),$.;.&'3.$C*,,$&'%0$&+$;*',0$/++($('.2,&.F$G'$-)H'$%+$C);
+4$D%+C*%A$-+C$C',,$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$/'(4+(3.$(',)&*H'$&+$+&-'($.&)7
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?/(U'*( QX

&*.&*1),$)//(+)1-'.$E'1)2.'$+&-'($)//(+)1-'.$-)H'$%+&$E''%$)H)*,)E,'$&+$2.$&+$&'.&
2%&*,$(',)&*H',;$('1'%&,;B$%+($-)H'$C'$E''%$42%0'0$&+$/'(4+(3$.21-$&'.&*%AF$G'$E',*'H'
&-)&$.21-$&'.&*%A$1+2,0$E'$H'(;$E'%'4*1*),$&+$.&)&*.&*1),$),A+(*&-3$0'H',+/3'%&B$%+&$.+
321-$&+$0'&'(3*%'$C-*1-$.&)&*.&*1),$),A+(*&-3.$)('$E'&&'(B$E2&$()&-'($&+$1+%&(*E2&'$&+
)%$2%0'(.&)%0*%A$+4$C-;$&-';$/'(4+(3$C',,$+($%+&B$.+$&-)&$C'$1)%$2.'$.21-$D%+C,'0A'
&+$*3/(+H'$&-'3$42(&-'(F

a'1)2.'$+2($3+.&$*3/+(&)%&$.+2(1'.$+4$)20*&$('1+(0$0)&)$C'('$+2($+C%$!2%7
h%*6$.;.&'3.$)%0$E'1)2.'$&-'$*33'0*)&'$1,*'%&c.$.;.&'3.$C'('$),.+$!2%7h%*6B$&-'('
)('$2%0+2E&'0,;$)./'1&.$+4$+2($.&)&*.&*1),$1+3/+%'%&$&-)&$)('$()&-'($ &̂)*,+('0_$&+
&-'.'$&;/'.$+4$1+3/2&'($.;.&'3.$)%0$2.'(.F G'$-)H'$),.+$-)0$)%$+//+(&2%*&;$&+
&'.&$+2($.;.&'3$*%$&C+$+&-'($H'(;$0*44'('%&$'%H*(+%3'%&.F$T%'$+4$&-'.'$'%H*(+%3'%&.
C).$#aW$3)*%4()3'$)20*&$('1+(0$0)&)$A)&-'('0$*%$4*',0$+44*1'.$+4$)$4'0'(),$)A'%1;B
C-'('$ &-'$/('0+3*%)%&$2.)A'$C).$)3+%A$1,'(D.$'%&'(*%A$)%0$('&(*'H*%A$0)&)$ 4(+3
)$4*6'0$%23E'($+4$,)(A'$0)&)E).'.F O-'$.'1+%0$2.'$C).$0)&)$C-'('$&-'$.2EN'1&.
C'('$)//,*1)&*+%.B$)%0$&-'$*%&'%&$+4$2.*%A$&-'$5#9:!$.&)&*.&*1),$1+3/+%'%&$C).$&+
0*44'('%&*)&'$)3+%A$)//,*1)&*+%.$&+$0'&'1&$3).R2'()0*%A$E;$3+('$('.+2(1'$*%&'%.*H'
)//,*1)&*+%.$<1+%.&*&2&*%A$3*.2.'$+4$'6/+(&'0$1+3/2&'(.=F$#%$),,$&-(''$'%H*(+%3'%&.B
&-'$5#9:!$.&)&*.&*1),$.;.&'3$-).$/'(4+(3'0$H'(;$C',,F$O-'$,).&$'%H*(+%3'%&$<C-*1-
C).$D%+C%$).$ !̂)4'A2)(0_$E'1)2.'$&-'$*%&'%&$C).$&+$.)4'A2)(0$&-'$2.)A'$+4$'6/+(&'0
1+3/2&'(.=$*.$/)(&*12,)(,;$%+&'C+(&-;$E'1)2.'$*&$C).$)3+.&$0*)3'&(*1),,;$+//+.'0$<*%
3)%;$*3/+(&)%&$.&)&*.&*1),$C);.=$&+$&-'$!"#$!2%7h%*6$'%H*(+%3'%&$*%$C-*1-$5#9:!
C).$0'H',+/'0I

J$O-'$.2EN'1&.$ *%$ &-'$!"#$!2%7h%*6$'%H*(+%3'%&$)('$ .+/-*.&*1)&'0$1+3/2&'(
2.'(.B$C-*,'$&-'$.2EN'1&.$*%$!)4'A2)(0$)('$)//,*1)&*+%.F

J$O-'$H+,23'$+4$)20*&$('1+(0.$*%$&-'$!"#$!2%7h%*6$'%H*(+%3'%&$)H'()A'.$)E+2&
MB]]]$/'($2.'(70);g$&-'$H+,23'$*%$&-'$!)4'A2)(0$'%H*(+%3'%&$)H'()A'.$+%,;
)E+2&$L]$/'($0);F

J$#%0*H*02),$)20*&$('1+(0.$*%$&-'$!"#$!2%7h%*6$'%H*(+%3'%&$1+%&)*%$+%,;$)$.3),,
4()A3'%&$+4$&-'$*%4+(3)&*+%$%'1'..)(;$&+$0'&'(3*%'$&-'$E'-)H*+($+4$)$2.'(g
')1-$ *%0*H*02),$)20*&$ ('1+(0$ *%$ &-'$!)4'A2)(0$'%H*(+%3'%&$1+%&)*%.$1+3/,'&'
*%4+(3)&*+%$)E+2&$)%$*%H+1)&*+%$+4$)%$)//,*1)&*+%F

$O-'('$*.$%+$%)&2(),$E'A*%%*%A$)%0$'%0*%A$&+$)%$!"#$!2%7h%*6$2.'(c.$)1&*H*&;B
C-'(').$*%$&-'$!)4'A2)(0$'%H*(+%3'%&$')1-$)20*&$('1+(0$('/('.'%&.$)$1+3/,'&'
*%H+1)&*+%$+4$)%$)//,*1)&*+%$)%0$*.$&-'$%)&2(),$)%),;.*.$2%*&F

$#%$&-'$!"#$!2%7h%*6$'%H*(+%3'%&$&-'$3+.&$0*.&*%A2*.-*%A$3').2('.$&'%0$&+$E'
&-+.'$C-*1-$)('$1)&'A+(*1),B$)%0$&-'('4+('$&-'$5#9:!$.&)&*.&*1),$)//(+)1-$C).
0'H',+/'0$C*&-$1)&'A+(*1),$3').2('.$*%$3*%0g$*%$&-'$!)4'A2)(0$'%H*(+%3'%&$),,
3').2('.$ )('$ 1+2%&*%A$ 3').2('.F
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BK &'()*+(

X), C)'), 27)6.6+(7L, .5'2'".)1, (*, H"+1, (/6(, (/), W=-GO, .(6(".(">67, >*92*+)+(, 2)'E
H*'9)1, 6., C)77, 6., "(, 1"1, "+, (/), O6H)@56'1, )+!"'*+9)+(], @"!)+, "(., .(6'Z, 1"HH)')+>)., C"(/
(/), OD=, O5+E3+"Q, )+!"'*+9)+(], 6+1, (/), ')76("!)7L, .9677, >/6+@)., "+, (/), 67@*'"(/9
26'69)()'., (/6(, C)'), "927)9)+()1$, F/"., @"!)., 5., ')6.*+, (*, 4), *2("9".(">, (/6(, (/)
W=-GO, .(6(".(">67, >*92*+)+(, >6+, 4), 6227")1, "+, *(/)', >"'>59.(6+>).], C/">/, C)'), +*(
"+, *5', 9"+1., C/)+, (/), 67@*'"(/9, C6., 1)!)7*2)1$, M*C)!)'], 6., 9)+("*+)1, )6'7")'], (/)')
"., +*, .54.("(5(), H*', 6>(5677L, ().("+@, (/), 67@*'"(/9, "+, (/*.), )+!"'*+9)+(.$
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>,@$W*1-)',$"F$P%0'(E'(AF$8C>(-'*# ?/=C;(+(# O.*# ?,,C+)=-+./(2#P1)0'3*1$`('..B$!)%
V()%1*.1+B$K),*4+(%*)B$L\Z?F

>M@$"*1-)(0$TF$920)$)%0$`'&'($:F$S)(&F$D=--'*/# E').B/+-+./2# t+-%$G*,';$)%0$!+%.B
5'C$p+(DB$L\Z?F

>?@$"F$t)A)%%)&-)%$)%0$O'('.)$f2%&F$!;.&'3$0'.*A%$0+123'%&I$5'6&$A'%'()&*+%
*%&(2.*+%$0'&'1&*+%$'6/'(&$.;.&'3$<5#9:!=F$!"#$('/+(&B$!"#$#%&'(%)&*+%),B$W'%,+
`)(DB$K),*4+(%*)B$W)(1-$\B$L\\?F

>Q@$OF$VF$f2%&B$P%%$O)3)(2B$V('0$8*,-)3B$"F$t)A)%%)&-)%B$K)H'-$t),),*B$SF$!F
t)H*&bB$PF$U),0'.B$`F$8F$5'23)%%B$)%0$OF$9F$8)(H';F$P$"'),7O*3'$#%&(2.*+%7
9'&'1&*+%$:6/'(&$!;.&'3$ <#9:!=B$V*%),$O'1-%*1),$"'/+(&F$O'1-%*1),$ ('/+(&B
K+3/2&'($!1*'%1'$f)E+()&+(;B$!"#$#%&'(%)&*+%),B$W'%,+$`)(DB$K),*4+(%*)B$V'E(27
)(;$L\\MF

>X@$!F$s)(,*%F$?#V+*(-#8.>*(' +/#$-.)7=(-+)# D*.)'(('(2# P1)0'3*1$`('..B$5'C$p+(DB
L\Y\F

>Y@$"FPF$T,.-'%$fF a('*3)%B$tFSF$V(*'03)%$)%0$KFtF$!&+%'F$8C=((+O+)=-+./#=/@
E'B*'((+./# !*''(2#G)0.C+(&-$ )%0$ a(++D.iK+,'$ P0H)%1'0$ a++D.$ )%0$ !+4&C)('B
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