
  
 

 
 

 



Information  has  been  obtained  from  sources  believed  to  be  reliable, but  Yengst Associates  does  not warrant  its 
completeness or accuracy.   Opinions and estimates constitute our  judgment as of the date of this material and are 
subject to change without notice. Past performance is not indicative of future results. 
 
Any form of reproduction, copying or distribution of this material is strictly prohibited without prior written consent 
from Yengst Associates.  International copyright laws protect all materials published by Yengst Associates.  All rights 
reserved 2015. 

 

 
  

 

 
 
 
 
 
 
 
 
 
 
  
 CONSTRUCTION EQUIPMENT 

MARKETS IN BRAZIL  
           

NOVEMBER 2015 
           

Yengst Associates, Inc. 
35 Old Ridgefield Road 

Wilton, CT 06897 
 

Telephone +1 203 762 8096 
 

Website: www.yengstassociates.com 
E‐mail: mail@yengstassociates.com 



 

 

THE CONSTRUCTION EQUIPMENT INDUSTRY | BRAZIL 2015 
 
INTRODUCTION .......................................................................................................................... 1 
GENERAL INFORMATION ........................................................................................................... 2 
THE BRAZILIAN ECONOMY ......................................................................................................... 3 
MACHINERY MARKETS OVERVIEW ............................................................................................ 8 

BACKHOE LOADERS | RETROESCAVADEIRAS ......................................................................................... 9 
CRAWLER DOZERS | TRATORES DE ESTEIRAS ....................................................................................... 14 
WHEEL LOADERS | CARREGADEIRAS DE RODAS .................................................................................. 19 
SKID STEER LOADERS | MINI‐CARREGADEIRAS .................................................................................... 25 
HYDRAULIC EXCAVATORS | ESCAVADEIRAS HYDRAULICAS ................................................................. 29 

CRAWLER EXCAVATORS ................................................................................................................... 29 
WHEELED EXCAVATORS ................................................................................................................... 35 
MINI‐EXCAVATORS | MINI‐ESCAVADEIRAS ..................................................................................... 38 

MOTOR GRADERS | MOTONIVELADORAS ........................................................................................... 41 
ARTICULATED HAULERS | CAMINHOES ARTICULADOS ........................................................................ 46 
RIGID HAULERS | CAMINHOES FORA  DE ESTRADA ............................................................................. 49 
COMPACTORS | COMPACTADORES ..................................................................................................... 54 
ASPHALT PAVERS | PAVIMENTADORA DE ASFALTO ............................................................................ 59 
AERIAL WORK PLATFORMS | PLATAFORMAS AÉREAS ......................................................................... 63 
TELEHANDLERS | MANIPULADORES TELESCÓPICOS ............................................................................ 68 
CRAWLER LOADERS | CARREGADEIRAS DE  ESTEIRAS ......................................................................... 71 
AGRICULTURAL TRACTORS | TRACTORES DE RODAS ........................................................................... 71 
HARVESTING COMBINES | COLHEITADEIRAS ....................................................................................... 77 

MANUFACTURER PROFILES ..................................................................................................... 81 
AGCO Corporation ................................................................................................................................ 81 
CNH GLOBAL N.V .................................................................................................................................. 82 
CATERPILLAR, INC. ................................................................................................................................ 83 
KOMATSU LIMITED............................................................................................................................... 84 
VOLVO CONSTRUCTION EQUIPMENT .................................................................................................. 85 
DEERE & COMPANY .............................................................................................................................. 86 
CIBER EQUIPEMENTOS ......................................................................................................................... 87 
TEREX ................................................................................................................................................... 87 
RANDON S.A. ........................................................................................................................................ 88 
JCB ........................................................................................................................................................ 89 
LIEBHERR BRASIL .................................................................................................................................. 90 
DYNAPAC GROUP ................................................................................................................................. 91 
AGRALE S.A. .......................................................................................................................................... 92 
HYUNDAI HEAVY INDUSTRIES .............................................................................................................. 92 
SANY DO BRASIL ................................................................................................................................... 93 
DOOSAN INFRACORE ............................................................................................................................ 94 
LIUGONG .............................................................................................................................................. 94 
OTHER SUPPLIERS ................................................................................................................................ 96 

PROTON PRIMUS ............................................................................................................................. 96 
XCMG ............................................................................................................................................... 96 
MANITOU ........................................................................................................................................ 96 
SHANDONG CHANGLIN .................................................................................................................... 96 
FOTON ............................................................................................................................................. 96 
ZOOMLION ...................................................................................................................................... 96 
SEM .................................................................................................................................................. 97 
XGMA .............................................................................................................................................. 97 
TIANGONG ....................................................................................................................................... 97 
LONKING .......................................................................................................................................... 97 
HAULOTTE ....................................................................................................................................... 97 
LBX CORPORATION .......................................................................................................................... 97 
YTO BRASIL ...................................................................................................................................... 97 

THE RENTAL EQUIPMENT MARKET .......................................................................................... 98 
FINANCING OF EQUIPMENT ................................................................................................... 101 

FINAME FINANCING ........................................................................................................................... 101 
IMPORT TAXES ................................................................................................................................... 102 

MANUFACTURER CONTACT INFORMATION ......................................................................... 103 
 



MULTI‐CLIENT
CONSTRUCTIO

 
INTRODU

 

T STUDY 
ON EQUIPMENT 

UCTION 

MARKETS | BRA

YENGS

THE CO
 

This report 
industry in 

Our analys
manufactur
have also e
association
 
This analys
constructio
used in Bra
each mach
historical co
production,
machines, 
population 
projections 
happening 
 
We focus o
of construc
that are cur
For each ty
an overview
sales, prod
We also pro
and an esti
the differen
manufactur
five-year fo
 
The report 
 

 THE BR
 

We loo
inflation
 

 CONST
 

We pro
types o
down b
Brazilia
mining,
began 

AZIL 2015 

ST ASSOCIATES © 

NSTRUCT

is the sixth e
Brazil, updati

is draws upon
rers and impo
examined var
n representativ

sis focuses on
n machinery 

azil today.  An
ine type along
overage of sa
 manufacture
market share
assessments
as to what w
in the years t

on the most si
tion machine
rrently in oper
ype of machin
w of the produ
uction, and e
ovide market 
mate of the fi

nt types the m
rers of each m

orecast of sale

consists of fiv

RAZILIAN EC

k at the key e
n, interest rate

TRUCTION M

ovide historica
of construction
by the OEMs (
an market.  Th
, agricultural, 
coverage of A

2015 ALL RIGHTS 

TION EQU

dition of our a
ng our last re

n data acquire
orting supplier
ious economi
ves, distributo

n the key 
products bein

n overview of 
g with 

ales, 
ers offering 
e analysis, fiel
s and our 
we see 
to come.   

gnificant type
ry products 
ration in Braz

ne, we provide
uct, historical 
xport data.  
share analys
eld populatio

machinery cov
machine and l
es and produc

ve different to

CONOMY 

economic indi
es, unemploy

MACHINERY 

al sales and p
n machinery. 
(Original Equ
he types of m
and material 

Aerial Work P

RESERVED. ALL CO

UIPMENT

assessment o
eport from 201

ed through m
rs in the Braz
ic indicators a
ors, and renta

ng 

ld 

es 

zil.  
e 

sis 
on of most of 
vered in the re
list some of th
ction is also in

opics, includin

icators, such 
yment, and tra

MARKETS 

production (by
 The sales an
ipment Manu

machinery cov
handling situ

Platforms, and

ONTENTS CONFID

T INDUST

of the constru
13.   

many in-depth 
zilian heavy eq
and have con
al industry pe

eport.  We als
he machines’
ncluded.  

ng: 

as gross dom
ade data for t

y unit) data fo
nd production

ufacturers) tha
vered are used
uations.  In ou
d Telehandler

DENTIAL TO THE CL

RY IN BRA

uction equipm

interviews w
quipment indu

nducted interv
ersonnel.  

so discuss the
 key specifica

mestic produc
he last five ye

or nearly 20 d
n figures are b
at are active i
d in construct

ur last report, 
rs, equipment

LIENT           1 

AZIL 

ent 

ith 
ustry.  We 

views with 

e leading 
ations.  A 

ct (GDP), 
ears.   

ifferent 
broken 
n the 
tion, 
we 
t that is 



2

 
 
G
I

2 

GENERAL 
NFORMATTION 

                Y

also an
product

 
 MANUF

 

The lea
analyzi
manufa
and/or 

 
 RENTA

 

We trac
continu
integra
continu

 
 FINAN

 

This se
Importe
costly a

Brazil, with 
in South Am
nations.  Th
political and
 
Area: 8,515
almost the 
Population
Capital: Br
Governme
and Govern
Next Elect
Administra
Independe
Time: Braz
Language:
various stat
Geography
borders all 
The Atlantic
Climate: M
Labor Forc
Unemploy
Industrial p

ENGST ASSOCIATE

nalyzed in this
tion of each ty

FACTURER 

ading supplier
ng their sales

acturing focus
non-dominan

AL EQUIPME

ck the latest c
ued growth in 
l component 

uing to making

CING & IMPO

ection examin
ed machines 
and confusing

a landmass s
merica.  It also
he list below p
d economic c

5,770 sq km (
size of the US

n: 204,259,81
rasília 
ent: Federal R
nment: Presid
ion:  October
ative Division
ence: Septem
zil spans four 
: Portuguese
tes.  Spanish
y: Brazil enco
of the South 
c Ocean is on

Mostly tropical
ce: 100.9 mill
ment Rate: 7
production g

ES © 2015 ALL RIG

s edition.  We
ype of machin

PROFILES 

rs of construc
s and product
s, exports, an
nt suppliers. 

ENT MARKET

changes in th
the Brazilian 
of the North A
g inroads in th

ORT FEES 

es the costs i
are subjected
g in the Brazil

slightly smalle
o has the larg
provides a sn
onditions.    

(3,287,957 sq
SA 
2 (July 2015)

Republic | Hea
dent Dilma Ro
r 2018  
ns:  26 states

mber 7, 1822 (
time zones
is the official 
 is commonly

ompasses alm
American nat

n the east side
, but tempera
ion (2014) 

7.6 percent (J
growth rate: 

CONSTRUCTI

GHTS RESERVED CO

e also provide
nery covered

ction equipme
tion positions
d overall outlo

T 

e Rental Equ
economy.  T

American hea
he Brazilian m

incurred for im
d to taxes and
lian economy

er than the U
gest populatio
napshot of Bra

q miles) 

)  

ad of State 
ousseff since 

s and one fed
(from Portuga

language, wi
y spoken in bo
most half of th
tions with the
e of Brazil.  

ate in the Sou

July, 2015) 
 -1.5 percent 

ION EQUIPMENT

ONTENTS CONFID

 a five-year fo
 in the report

ent in Brazil a
, changes in 
ook.  We also

uipment secto
The rental seg
avy machinery
market.   

mporting equ
d regulations,
y.   

nited States, 
on and GDP o
azil and its ge

January 201

deral district 
al) 

ith several reg
order areas o
he South Ame
e exceptions o

uth 

(2014) 

MULTI‐CLIE
T MARKETS | BR

ENTIAL TO THE CL

orecast for sa
.  

re examined 
product lineu
o briefly discu

or and analyze
gment has bec
y market and

ipment in Bra
 which are so

is the largest
of all the cont
eography, peo

1 

gional accent
of some states
erican contine
of Chile and E

ENT STUDY 
RAZIL 2015         

LIENT 

ales and 

by 
ps, 

uss new 

e its 
come an 
 is 

azil.  
ometimes 

t country 
tinent’s 
ople, and 

ts in 
s.  
ent.  It 
Ecuador.  

  



 
 

MULTI‐CLIENT
CONSTRUCTIO

THE BRAZ
ECONOM

 
 

 
 

 

T STUDY 
ON EQUIPMENT 

ZILIAN  
MY 

MARKETS | BRA

YENGS

Economic 
America.  G
and agricul
strides duri
recession in
Roadways
Ethnic/Rac
7.6%, Asian
Life Expec
Literacy Pe
Currency: 

With the wo
and surpas
India.  It ha
Russia, Ind
known as “
included).  
mining, agr
policy has f
investment

The shift in
most recen
made throu
Brazilians jo
helped fuel
natural gas
promised th
global econ
exception, w

Soon, howe
economies
for Brazilian
2013, the n
an annual t
such as sug
recent fall i
an importan
metric ton i
related issu
because th
 
Brazil’s cha
involving st

AZIL 2015 

ST ASSOCIATES © 

Overview: B
Globally, it has
tural sectors.
ng the 2000s
n the second 

s:  Total: 1,580
cial Groups:
n 1.1 %, and 

ctancy:  73.53
ercentage:  9
 Brazilian Re

orld’s seventh
sses many oth
as the second
dia, and China
BRIC” econo
The country h
riculture, and 
focused on fig
.    

 emphasis tow
t economic co

ughout the 20
oined the ran
 consumer de

s deposits, co
hat the prospe
nomies were r
with 7.5 perce

ever, progres
, especially ke
n exports.  Fr
nation experie
trade deficit in
gar, coffee, so
n oil prices ha
nt export for B
n July, 2015, 

ues has been 
e nation gene

ange in fortun
tate-run gas a

2015 ALL RIGHTS 

Brazil's econo
s the seventh
  As one of th

s, but recently
quarter of 20
0,964 km; pa
 White 47.7%
Indigenous, 0
3 years (Male
92.6% of the 
eal 

h largest GDP
her global eco
 largest econ

a, Brazil is on
mies (also ref
has well-deve
services.  Bra
ghting inflatio

ward an inves
onditions that
00s.  In the fi
ks of the mid

emand.  The d
upled with pro
erous times w
reeling from t
ent GDP grow

s began to un
ey trading pa
rom 2001-201
enced its first 
n 2014.  Furth
oybeans, and
as received m
Brazil—is equ
from $187.18
drought, a pr

erates about 7

e has been e
and oil compa

RESERVED. ALL CO

my is, by far, 
h largest GDP
he leading em
y, the econom
015.   
aved: 212,798
%, Mulatto (m
0.4% (2010 C
es 69.99 year
population ov

P, Brazil is the
onomies, inclu
omy in the we
e of the key e
ferred to as “
eloped econo
azil maintains
n, improving 

stment mode
t threaten to u
rst decade of
dle class.  W
discovery of p
ofitable expor

would continu
the global rec
wth for the ye

nravel.  Slowi
artners, China
12, Brazil had
quarterly trad

hermore, price
d iron ore took
much attention
ually significan
8 in February
roblem that th
75 percent of

exacerbated b
any Petrobras

ONTENTS CONFID

the leading e
P and well-dev
merging marke
my has slowed

8 km; unpaved
ixed White an

Census) 
rs, Females 7
ver age 15 is 

e biggest mar
uding Russia
estern hemis
emerging mar
BRICS” when
mic sectors in

s a floating ex
its credit ratin

l of growth is 
undermine th
f the twenty-fi

With easier acc
potentially luc
rts from agric

ue.  By 2010, 
cession, Brazi
ear.   

ing growth in 
a and Argentin
d recorded tra
de deficit in m
e decreases i
k a bite out of
n, a drop in th
nt, plummetin

y, 2011.  Com
hreatens Braz
f its electricity

by a scandal, 
s—a scandal 

DENTIAL TO THE CL

economy in S
veloped manu
ets, Brazil ma
d and entered

d: 1,368,166 
nd Black) 43.1

7.25 years) 
literate  

rket in Latin A
, Italy, Canad
phere.  Along
rkets collectiv
n South Africa
n manufactur
xchange rate 
ng, and attrac

a response t
e significant p
irst century, m
cess to credit,
crative offsho
culture and mi
a time when m
il was a notab

many global 
na, reduced d
de surpluses

many years, fo
in leading exp
f profits.  Whi
he price of iro
ng to $51.50 p

mpounding the
zil’s electrical 
y from hydrop

named “car w
with potential

LIENT           3 

South 
ufacturing 

ade rapid 
d a 

km (2014)  
1%, Black 

America 
da, and 
g with 
vely 
a is 
ring, 
and 

cting more 

o the 
progress 
millions of 
, they 
re oil and 
ining, 
most 
ble 

demand 
, but in 

ollowed by 
ports 
le the 

on ore—
per dry 
ese trade-

supply, 
ower.   

wash,” 
lly wide-



44                 Y

ranging ripp
overpaying
was then fu
President D
the scanda
investors ha
Petrobras’ s
The crisis is
attract more
money into
 
Other more
the seventh
Compared 
compared t
competition
excessive g
contributing
ease of con
percent of t
economic d
market in a
 
In an effort 
high growth
to Finance 
circumstanc
friendly app
President R
and to stem
investment 
resulted in 
the nation i
a balanced
to “junk”—t
 
Brazil, with 
in an effort 
associated 
recent bills 
and increas
continue to
argue that t
credit agen
 
Equally imp
regulatory b
under discu

ENGST ASSOCIATE

ple effects in 
 contractors i

unneled to co
Dilma Rousse
l).  Over 100 
ave lost mone
stock decline
s ongoing and
e investment,
 companies a

e deeply-roote
h largest GDP
to other eme
to China’s 42
n, resulting in 
government re
g to the World
nducting trade
the nation’s ro
development a
a timely mann

to reverse th
h rates of the 
Minister.  Lev
ces under diff
proach to poli
Rousseff.  His
m inflation in o

credit rating.
two successiv
nto a recessio
 budget, Stan
the nightmare

Levy’s urging
to reduce gov
with Levy ha
have capped

sed import tax
 generate con
these reforms
cies, Moody’s

portant for dra
burdens and 
ussion.  For e

ES © 2015 ALL RIG

the economy
nflated sums 
rrupt busines

eff’s Workers 
business and
ey on compan
d by half, and
d will likely un
, since investo
associated wit

ed problems a
P among worl
rging econom
%).  Much of 
low levels of 
egulations ha
d Bank’s low r
e across bord
oads unpaved
as farmers an
er. 

e tendencies 
recent past, P

vy has guided
ferent admini
cy, a contrast

s primary conc
order to attrac
  Unfortunate
ve quarters o
on.  When the

ndard and Poo
e that Levy fea

g, has implem
vernment deb
ve not been p

d pensions, lim
xes.  Other au
ntroversy.  De
s are necessa
s and Fitch, fr

awing investo
making inves

example, prop

CONSTRUCTI

GHTS RESERVED CO

y.  Since at lea
of money for

ss leaders and
Party (althoug
d political lead
nies that are 
d Moody’s low
ndercut the cu
ors are afraid
th Petrobras.

are also caus
d economies

mies, investme
the economy
labor produc

ave damaged
ranking of Bra
ders.  A deteri
d and with he
nd manufactu

 mentioned a
President Ro
d the Brazilian
strations in th
t to the more 
cerns have be
ct more invest
ely, however, 
of negative gro
e governmen
or’s downgra
ared might ha

mented a num
bt and achiev
popular with m
mited sick lea
usterity efforts
espite the pol
ary to attract i
rom also dow

ors to Brazil a
stments more 
posals have b

ION EQUIPMENT

ONTENTS CONFID

ast 2006, Pet
r their service
d politicians—
gh she has n
ders have bee
under investi

wered its ratin
urrent admini

d of being “bu
   

se for concern
, its GDP per
ent is medioc
y has been sh
ctivity.  High le
 the business
azil among w
iorating infras

eavily-congest
urers cannot g

above and to r
usseff has ap
n economy th
he past and is
interventionis
een to restore
tment and ma
the economy
owth in the fir

nt could not pu
ded Brazil’s s

appen. 

mber of variou
ve a balanced
many Brazilia
ave and unem
s are still bein
litical bickerin
investment an

wngrading Bra

re reforms aim
lucrative.  Ma

been made for

MULTI‐CLIE
T MARKETS | BR

ENTIAL TO THE CL

trobras has be
es.  Some of t
—including me

ot been implic
en arrested, a
gation.  The v

ng to “junk” st
stration’s effo
rned” by sink

n.  Although B
r capita is ran
cre (18% of G
hielded from g
evels of taxati
s climate, thus
orld economi

structure, with
ted ports, hin
get their produ

return Brazil t
ppointed Joaq
hrough trying e
s known for a 
st tendencies
e a balanced 
aintain Brazil’
y’s continued s
rst half of 201
ut forth a prop
sovereign cre

us austerity m
d budget.  The
ans:  For exam
mployment be
ng contested 
ng, Levy’s sup
nd to prevent 
azil’s credit sta

med at reduc
any of the ref
r deregulating

ENT STUDY 
RAZIL 2015         

LIENT 

een 
he money 

embers of 
cated in 
and 
value of 
atus.  

orts to 
ing 

Brazil has 
ked 95th.  
DP 

global 
ion and 
s 
es for 

h about 85 
ders 
ucts to 

to the 
quim Levy 
economic 
 market-

s of 
budget 
s 
slowing 
5, sinking 

posal for 
edit rating 

easures 
e policies 
mple, 
nefits, 
and 

pporters 
the other 

atus.   

ing 
forms are still
g the energy, 

  



MULTI‐CLIENT
CONSTRUCTIO

T STUDY 
ON EQUIPMENT MARKETS | BRA

YENGS

mining, agr
requiremen
of service a
that Petrob
source of fo
More subst
percent to 9
Furthermor
recent agre
seven othe
less red tap
from the sta
Brazil has l
for infrastru
will create i
 
The govern
changes in 
environmen
and gas de
were desig
auctions, u
maintain at
however, h
offered on t
Investors a
from Mexic
years of a n
governmen
rules, Mexic
auctions.    
 
A change in
sector, a se
tarnished fr
percent and
the sales a
power plan
companies 
this point.  
BG Group f
extensive d
will increas
of liquefied 
 
Petrobras is
scandal.  B
and infrastr

AZIL 2015 

ST ASSOCIATES © 

riculture, and 
nts that manda
and equipmen
ras must hav
ossil fuels tha
tantively, Braz
9.2 percent.  
re, various inf
eement for the
r roads.  Othe
pe, a lifting of 
ate-run Nation
aunched a la

ucture develop
ncentives for

nment’s attem
the sale of co

nt more attrac
eposits (not in
ned to be mo
nlike the form
t least a 30 pe
ave been disa
the opening r
nd energy co
o.  The respo
nationalized o
nt to liberalize
co was able t

n local conten
ector that offe
rom the scand
d will be dives
re transacted
ts, gas distrib
have reporte

In a separate
for 70 billion d
drilling rights a
e its gas and 
natural gas, 

s not the only
Businesses as
ructure develo

2015 ALL RIGHTS 

aviation secto
ate businesse
nt purchases.
e a stake in t

at was discove
zil raised the 
Ports, railway
frastructure pr
e privatization
er projects inv
caps on inve

nal Social and
rge public co
pment.  It has
r lenders to inj

mpts to give a 
oncessions a
ctive to invest
cluding pre-s

ore investmen
mer production
ercent stake i
appointing.  A
round were so
ompanies are 
onse to Mexic
oil policy—we
 its local cont
to attract more

nt rules could 
ers other inves
dal and in nee
sting many of
, some of the

bution service
edly been invit
e deal involvin
dollars.  Both 
as well as dril
oil reserves b
and facilitate 

y company se
ssociated with
opment are d

RESERVED. ALL CO

ors.  Other re
es to hire loca
  There is eve
he “pre-salt” o
ered in 2007 
rate of return
ys, and airpor
rojects are in 
n of four roads
volving airpor
estment profits
d Economic D
ncessions pro
s also put fort
ject more cas

greater role t
are indicative o
tors.  Likewise
salt deposits), 
nt-friendly.  A 
n sharing mod
n all projects.

As of this writ
old, while som
hoping the B

co’s initial auc
ere disappoint
tent rules.  W
re offers and i

 stimulate mo
stment oppor
ed of cash, pl
f its assets.  A
e assets that c
es, and downs
ted to look at

ng oil compan
companies o

lling rights in 
by 25 percen
access to Br

eeking to dive
h the scandal 
ivesting rathe

ONTENTS CONFID

eforms include
al companies
en talk of elim
offshore oil a
under a thick

n on highway 
rts might see 
the process 
s in 2015-201
rts, railroads, 
s, and less in
Development 
oject that hop
th a policy by 
sh into agricu

to the private 
of its efforts t
e, the latest r
 which opene
concession m
del that speci
.  Opening bid
ing, only 17 o

me blocks rec
Brazilian gove
ction of oil and
ting, promptin

With the chang
investment in

ore interest in
rtunities.  Stat
lans to cut its
Although deta
could be sold
stream assets
t data, but the
nies, on April 8
operate in Bra
Australia.  Fo
t, making it th

razil’s deep w

est assets in v
that are invo

er than expan

DENTIAL TO THE CL

e easing loca
 for a certain 

minating the re
nd gas fields,

k layer of rock
concessions 
similar increa
of being priva
16 might be e
and seaports

nvolvement an
Bank (BNDE

pes to attract 
which the ce
lture and mor

sector and im
o create a bu
ound of aucti

ed in October 
model was us
ified Petrobra
ds in the auct
of the 119 blo
ceived no bids
rnment will ta
d gas blocks—
ng the Mexica
e in local con
 the next roun

 the Brazilian
te-run Petrob
 investments 

ails will not be
 include therm
s.  The major 
ere is nothing 
8, 2015, Shel
azil, but BG h
or Shell, the a
he world’s larg

water fields.  

view of the “ca
lved in constr

nding.  Furthe

LIENT           5 

l content 
percentage 

equirement 
, a rich 

k and salt.  
from 7.2 

ases.  
atized.  A 
expanded to 
s will have 
nd financing 
ES).  In sum, 
$64 billion 

entral bank 
rtgages.   

mplement 
usiness 
ons for oil 
2015, 
ed for the 

as had to 
tion, 
cks 

s.  
ake a cue 
—after 
an 
ntent 
nd of 

n energy 
ras, 
by 35-40 

e known until 
moelectric 
oil 
official at 

ll acquired 
as more 

acquisition 
gest supplier 

ar wash” 
ruction 

ermore, 



66 

  

                Y

Brazilian co
declining oi
investment 
years ago b
 
Although th
middle-clas
picture, the
follows, pre
in 2015, an
sectors.  Th
in the single
Brazil’s lead
weakened 
 
These conc
that will stim
games.  On
2014 World
the games 
protests res
August, 20
These polit
problem wit
 
The table b
brief explan
 
BRAZIL ‐ KEY
BRAZIL 

GROSS DOM
GDP IN 2015
REAL GDP G
INFLATION 
CPI (ANNUAL
UNEMPLOYM
BRAZILIAN U

EXCHANGE R
REAL / $US 
INTERNATIO

EXPORTS ($U
IMPORTS ($U
SOURCE: CENT
 
Brazil’s Gro
quarter of 2
percent afte
2009, follow

ENGST ASSOCIATE

ompanies in o
il prices as we
opportunities

because of th

hese opportun
ss, estimated 
e more immed
esents many c
d the fallout f

he political sit
e digits and m
ding trading p
real could giv

cerns form the
mulate constr
n the other ha
d Cup soccer 
over the need
surfaced but w
15 demonstra
tical controver
th no quick so

below lists som
nation follows

Y ECONOMIC I

MESTIC PRODUCT
 (R$ MILLIONS)
ROWTH 

L VAR. IN %) 
MENT RATE 
UNEMPLOYMENT

RATE 

ONAL TRADE 

US MILLIONS) 
US MILLIONS) 
TRAL BANK DO BRA

oss Domesti
2014, contrac
er experiencin
wed by 7.6 pe

ES © 2015 ALL RIG

oil, gas, shipb
ell as problem
s—opportunit
e currently-w

nities, combin
at 100 million

diate situation
challenges.  T
from the Petro
tuation is also
many calling fo
partner, will re
ve a boost to e

e backdrop to
ruction spend
and, citizens p
matches, bel
ds of its own 
with a focus o
ations calling 
rsies compou
olutions, even

me of the bas
s.  

NDICATORS 
2010

T 
3,886,835

7.6%

5.9%

T  7.0%

1.84

200,760
181,768

ASIL, CIA FACTBOO

c Product (G
ting by 1.2 pe
ng wide swing
ercent growth

CONSTRUCTI

GHTS RESERVED CO

building and re
ms associated
ies that might

weakened Bra

ned with Braz
n people, bod
n, as outlined 
The economy
obras scanda
o dire, with Pr
for her impeac
educe Brazil’s
exports.   

o Brazil’s host
ing for the sp
protested Bra
lieving that th
citizens.  It w

on the Olymp
for the impea

und the difficu
n though Braz

sic economic 

2011

4,374,765 4,7
3.9%

6.5%

6.2%

1.74

255,652 2
226,246 2

OK | 2015 FIGURE

GDP) took a s
ercent.  For th
gs, including 
 in 2010.  Thu

ION EQUIPMENT

ONTENTS CONFID

elated industr
d with Petrobr
t look more a

azilian real.  

il’s natural res
de well for the
in the indicat

y could contra
al will be felt in
resident Rous
chment.  Slow
s level of expo

ting of the Oly
ports infrastruc
azil’s high leve
he governmen
would not be s

ics, especially
achment of Pr
ulties in achiev
zil has much t

indicators for

2012 20

713,096 5,1575
1.8% 2.

5.8% 5.

5.5% 5.

2.04 2

243,165 242,2
223,183 239,7
S BASED ON Q2  

sharp downwa
he year, GDP
a contraction
us far, 2015 i

MULTI‐CLIE
T MARKETS | BR

ENTIAL TO THE CL

ries, suffering
ras, offer add
ttractive than

sources and l
e nation’s long
ors section th

act by over tw
n many econo
sseff’s approv
wing growth in
orts, even tho

ympics in 201
cture needed
els of spendin
nt placed the n
surprising if th
y in view of th
resident Rous
ving economi
to offer in the

r the last five y

013  2014

 
569  5,521,256
7%  0.1%

 
9%  6.4%

 
4%  4.8%

 
.25  2.45

 

213  225,240
747  229,060

ard turn in the
P grew by just 

 of 0.2 percen
s continuing t

ENT STUDY 
RAZIL 2015         

LIENT 

g from 
itional 
 a few 

large 
g-term 
hat 

wo percent 
omic 
val rating 
n China, 
ough the 

16, an event 
 for the 

ng for the 
needs of 

hese 
he mid-
sseff.  
ic growth, a 

e long run.   

years.  A 

2015

N/A
‐1.9%

9.5%

7.5%

3.91

N/A
N/A

e last 
 0.1 
nt in 
the 

  



MULTI‐CLIENT
CONSTRUCTIO

T STUDY 
ON EQUIPMENT MARKETS | BRA

YENGS

downward s
first two qua
been uneve
the first qua
agriculture 
economic s
industry, a 
for 25 perce
 
Inflation, re
in July, 201
to put a stra
specifically 
attempts to
steady upsw
highest leve
quarter of 2
 
The increas
slowdown t
August, 20
it made whe
of the crisis
the followin
percent in 2
 
Brazil is a s
until 2013. 
Brazilian ex
favorable b
has made c
capital good
European U
Since 2011
cars, while 
include food
destinations
Argentina (
 
Brazil has h
economy is
The main a
livestock, o
steel, comm
vehicles, au
mail, teleco
 

AZIL 2015 

ST ASSOCIATES © 

slide of the pr
arters of 2015
enly felt in the
arter of 2015 
accounts for 

sector (69 per
sector that in
ent of GDP.  

eaching its hi
5.  The inflat

aightjacket on
targeted lowe

o lower the rat
wing.  In July
el since Octo
2014, althoug

sed borrowing
that is reflecte
15, unemploy
en the econo

s for Brazil, in
ng year, the ra
2014.   

significant exp
 Imports exce
xports surpas
balance of trad
consumer goo
ds, fuels and 
Union (21%), 
, Brazil has in
decreasing e
d products, fu
s for Brazilian
8%).   

had the seven
s divided into 
agriculture pro
oranges, cotto
mercial aircraf
uto parts, con
ommunication

2015 ALL RIGHTS 

revious year’s
5, placing Bra
e economy, as
before declin
only six perce
rcent of GDP)
cludes manuf

ghest level si
ion rate has r
n consumer d
ering the infla
te (by increas
, the interest
ber, 2006—y
h it took a mi

g costs have 
ed in the stea
yment reache
my rebounde
 2009, unemp
ate consistent

porting countr
eeded exports
ssed imports. 
de resulted fro
ods more exp
lubricants, an
China (15%)
ncreased exp

exports of oil, 
uels and lubric
n goods includ

nth largest ec
three major c

oducts consis
on, wheat, and
ft, chemicals,

nsumer durab
ns, banking, e

RESERVED. ALL CO

s last quarter
azil into reces
s agriculture 
ing in the sec
ent of GDP.  
) experienced
facturing, min

ince Novemb
risen for eight
demand and s
ation rate to 4
sing borrowing
t rate was inc
et inflation ha
nor dip to 9.5

contributed to
adily increasin
ed 7.6 percent
ed from the gl
ployment surp
tly trended do

ry that regula
s the following
 Rather than 

rom decrease
pensive.  Braz
nd durable co
, the United S

ports of soy be
coffee, and c
cants, and m
de China (18

conomy since
components: 
st of coffee, so
d tobacco.  Fo
, petrochemic
bles, cement, 
energy, comm

ONTENTS CONFID

, as the econ
ssion.  The ec
actually expe
cond quarter. 
The service i

d big declines
ning, and con

er, 2003, incr
t consecutive 
spending.  Go
4.5 percent as
g costs) have
creased to 14
as been on th
53 percent in A

o the econom
ng unemploy
t, a contrast t
obal econom
passed eight 
ownward, rea

rly had favora
g year, but by
a surge in ex

ed imports, as
zil’s chief imp
onsumer good
States (15%),
eans, corn, b

cotton.  Other 
obile equipm
%), the Unite

 2007.  As me
agriculture, in
oybeans, sug
or industry, th

cals, footwear
and lumber.  

merce, and co

DENTIAL TO THE CL

omy contract
conomic slowd
erienced recor

 Unfortunate
ndustry, the l

s in 2015, as d
struction and

reased to 9.56
months and 

overnment po
s a key object
e failed to arre
.25 percent—
e rise since th
August, 2015

mic slowdown—
ment rate.  A
o the steady 
ic crisis.  At th
percent, but 

aching a low o

able trade ba
y February, 2
xports, howev
s the weakene
ports are raw m
ds, arriving fro
 and Argentin
eef, iron, cop
exported item
ent.  The lead
d States (11%

entioned abo
ndustry, and s
arcane, coco
he key sector
r, machinery, 
Leading serv
mputing. 

LIENT           7 

ed in the 
down has 
rd GDP in 
ly, 
argest 
did 
 accounts 

6 percent 
continues 

olicy has 
tive, yet 
est the 

—the 
he last 

5.   

—a 
As of 
progress 
he height 
beginning 

of 4.9 

alances 
015, 

ver, the 
ed real 
materials, 
om the 
na (7%).  
pper, and 
ms 
ding 
%), and 

ve, the 
services.  

oa, rice, 
rs include 
motors, 

vices are 



8

 

M
M

8 

 
MACHINER
MARKETS 

 
 

 

RY  

                Y

Brazil is ric
Primary nat
gemstones
electricity fr
hydroelectr
twelfth lead
 
The abunda
and manufa
Although th
progress, B
the seventh
the road for
for both the
developme

Our report c
an emphas
frequently u
the report is
equipment,
and develo
product tha
own five-ye
to base the
clearances 
to analyze t
are shipped

The machin
economy w
second qua
experiencin
longer-term
solid footing
infrastructu
prices are i
for growth w

Lastly, equ
Brazil.  Per
new facilitie
past few ye
Tadano, Zo
opened pro
capacity du

ENGST ASSOCIATE

h in natural re
tural resource
, oil, wood, an
rom hydropow
ric output.  It i
ding producer

ance of Brazi
acturing secto
he recent eco
Brazil has ove
h largest econ
r the near futu
e nation and t
nts that will s

concentrates 
sis on compan
used in the co
s broken dow
 we analyze c
pments such 

at are relevant
ear forecast o
em on retail sa

through cust
the sourcing o
d and sold.  

nery market in
went into a tail
arter of 2015. 
ng economic a
m perspective,
g.  Demand fo
re for the eco
n general dec
when commo

ipment suppli
rhaps most te
es obviously h
ears, JCB, De
oomlion, Cifa,
oduction facilit
uring the past 

ES © 2015 ALL RIG

esources, inc
es include: iro
nd aluminum.
wer and ranks
s also the sec

r of petroleum

l’s natural res
ors, will help t
nomic and po

ercome more 
nomy in the w
ure, but the lo
he constructio
pur economic

on trends wit
ny sales and p
onstruction, m

wn into differen
companies’ m
as the openi
t for construc
f sales and p
ales to end cu
toms.  We hav
of equipment

n Brazil had b
lspin in the la
 As discusse

and political p
, however, the
or equipment
onomy to grow
cline, Brazil’s 

odity prices re

iers continue 
llingly, compa
have positive 
eere, Hyundai
 Raimondi, a
ties in Brazil.
two years, ad

CONSTRUCTI

GHTS RESERVED CO

luding 14 per
on ore, manga
.  Brazil gene
s second or th
cond leading 

m.   

sources, alon
the nation ove
olitical problem
difficult proble

world.  There w
onger term pe
on industry th
c growth.   

thin the Brazi
production lev

mining, and ag
nt types of eq

market share, 
ng of new fac

ction markets.
roduction.  O
ustomers rath
ve also provid
t as well as th

been strong u
atter part of 20
ed in the earlie
problems that
e outlook for 
t remains stro
w at respecta
rich natural r

ebound.   

to enter the m
anies that hav
expectations

i, Doosan Infr
nd Hitachi (in
Caterpillar al
dding a new f

ION EQUIPMENT

ONTENTS CONFID

rcent of the w
anese, bauxit

erates about 7
hird among n
nation in etha

g with well-de
ercome the c
ms have disru
ems in the pa
will undoubte
erspectives ar
hat will propel

ilian heavy eq
vels of the ma
gricultural sec
quipment.  Fo
production o

cilities or disc
  Each equipm
ur approach t

her than shipm
ded import an
he destination

up until very re
014 and enter
er section on 
t defy easy so
construction 

ong, as the na
able levels.  A
resources will

market and se
ve recently op
s of Brazil’s po
racore, Manito
n partnership w
lso expanded
facility in Cam

MULTI‐CLIE
T MARKETS | BR

ENTIAL TO THE CL

world’s fresh w
te, nickel, ura
75 percent of 
ations for tota
anol productio

eveloped agri
urrent turbule
upted the cou
ast and emerg
dly be bumps
re more enco
l many of the 

quipment mar
achines that a
ctors.  This se
or each piece 
utput, sales h
ontinuation o
ment type als
to sales estim
ments to deal
nd export info
ns where the m

ecently, when
red a recessio
the economy

olutions.   Fro
equipment is 

ation has to de
Although comm

l provide oppo

ee much pote
pened, or pla
otential.  With
owoc Cranes
with Deere) h

d its manufact
mpo Largo, Pa

ENT STUDY 
RAZIL 2015         

LIENT 

water.  
anium, 
its 

al 
on and 

icultural 
ent times.  
untry’s 
ged as 
s along 

ouraging, 

rket with 
are 
ection of 
of 

history, 
f a 

so has its 
mates was 
ers or 

ormation 
machines 

n the 
on in the 
y, Brazil is 
om a 

on more 
evelop 
modity 
ortunities 

ential in 
n to open, 

hin the 
s, XCMG, 
have 
turing 
arana 

  



 

MULTI‐CLIENT
CONSTRUCTIO

 
.  

 
 
BACKHOE 
RETROESCA

T STUDY 
ON EQUIPMENT 

LOADERS 
AVADEIRAS 

MARKETS | BRA

YENGS

state, which
production 
production.
goal in the 
 
The followin
market.   
 

Sales and 
loader in th
constructio
versatile ma
Demand fo
resulted in 
backhoe m
known Chin
market pres
 
Despite the
decimated 
increasing f
however, w
provides sa

 
The most p
various mo
versatility a
accounting 
years, the B
municipal e
roughly 1-2

1425

0

2000

4000

6000

8000

10000

12000

14000

2000

AZIL 2015 

ST ASSOCIATES © 

h is now in op
and Deere, la
  For 2016, S
future of man

ng is our ana

Trends: The
e front and ba
n equipment.
achine used i
r these popul
an expansion
arket include 
nese supplier
sence in Braz

e popularity of
sales.  Before
from 1,672 un

was rapid, as s
ales figures fro

popular types 
dels have a m

allows it to be 
for the larges

Brazilian gove
equipment flee
2 percent of sa

1890 2241
13

2001 2002 20

BAC

2015 ALL RIGHTS 

peration.  In 2
ater in the yea

Sany will open
nufacturing in 

lysis of the pr

 backhoe load
ackhoe in the
  It can be ou
in numerous t
ar machines 

n of the numb
Deere, Hyun

rs.  Currently, 
zil and anothe

f the backhoe
e the current 
nits in 2005 to
sales plumme
om 2000-201

of backhoe lo
more extensiv
used in a wid

st share—abo
ernment has i
ets, resulting 
ales, the rent

340 1320 1672

003 2004 2005

CKHOE LOAD

RESERVED. ALL CO

2015, LiuGong
ar, will expan
n a new facilit

Brazil the co

roducts offere

der, essentia
e rear, is one 
utfitted with va
types of agric
in Brazil grew

ber of supplier
ndai, Terex, a

there are eig
er eight with a

e loader, the r
downturn, ho
o 12,042 units
eted to 6,627 
4.   

oaders fall int
ve range, from
de array of ap
out 55 percen
implemented 
in approxima
al industry re

2398
3396

5

5 2006 2007 2

DER SALES | B

ONTENTS CONFID

g opened a p
d an existing 

ty in Jacarei, S
mpany’s entir

ed in the Braz

lly a modified
of the most p

arious attachm
cultural and c
w rapidly throu
rs.  Since 201
nd Volvo, as 

ght companies
a more limited

recent econom
owever, sales 
s in 2013.  Th
units in 2014

to the 75-85 h
m 50-125 hp. 
pplications, w
nt—of all sale
buying progr

ately 25-30 pe
mains a limite

5199 5119

7991

2008 2009 2010

BRAZIL 2000‐

DENTIAL TO THE CL

lant for whee
facility for tra

Sao Paulo, w
re line of exca

zilian heavy e

d farm tractor 
popular types 
ments, thus m
onstruction p
ughout the 20
10, new entra
well as sever
s with a signif
d footprint.   

mic crisis has
had been rob

he downward 
4.  The graph 

hp category, a
 The machine
ith contractor
s.  Within the
rams to increa
ercent of sale
ed purchaser 

1
8682

10315

1

0 2011 2012 2

2014

LIENT           9 

l loader 
actor 
with the 
avators.     

quipment 

with a 
of 

making it a 
rojects.  
000s and 
ants to the 
ral lesser-
ficant 

s 
bust, 
spiral, 
below 

although 
e’s 
rs 
e last few 
ase 
s.  With 

r of 

12042

6627

2013 2014



110                 Y

backhoes.  
applications
 
Market Sha
Brazilian ba
collectively 
market, a m
when they c
two CNH b
larger share
2014, Case
Holland sol
 
JCB was th
selling 1,17
percent of t
extraordina
only 20 unit
peaking wit
few years, t
governmen
augment th
 
In 2014, Ca
counted se
sales.  The
suppliers in
several new
established
 
Volvo, one 
percent of t
Tultitlan, M
company a
discontinue
the manufa
Backhoe lo
including P
U.S. and B
 
Randon en
sales from 
companies 
eight perce
market.   
 
Backhoe sa
 

ENGST ASSOCIATE

The remaind
s.  

ares: CNH, w
ackhoe marke
accounted fo

modest improv
captured 36 p
rands, Case c
e of the mark
e sold 1,757 u
d 950 machin

he second lea
72 backhoes a
the market.  T
ary success in
ts, but it stead
th 3,040 sales
the company 

nt contracts th
heir fleets, inc

aterpillar was 
parately) lead
 company ha

n 2010 (27%) 
w entrants in t
d companies l

of the relative
the market las
exico, to Ped
nnounced mo

e production o
acturing of tho
oaders have h
oland, Mexico
razil.  The U.S

tered the Bra
29 units in its
operating in 

ent of the mar

ales, covering

ES © 2015 ALL RIG

der of sales go

with its Case a
et for a good 
or 41 percent 
vement since
percent of sal
consistently a

ket than New H
units (27%), w
nes (14%).  

ading supplier
and capturing
The company
n Brazil:  In 20
dily increased
s in 2013.  W
has benefited

hat have helpe
luding a 2013

the third or fo
ding supplier.
s held more d
and 2013 (26
the market, it
ost a bit of m

e “newcomers
st year.  The 
erneiras, Bra
ore changes f
of backhoe loa
ose two produ
had several di
o, and Brazil.
S. manufactu

azilian market 
s initial year to
Brazil, Rando
ket, after selli

g the years 20

CONSTRUCTI

GHTS RESERVED CO

BA

oes to agricul

and New Holl
number of ye
of the 

e 2012, 
les.  Of the 
accounts for a
Holland.  In 

while New 

r in 2014, 
g nearly 18 
y has had 
000, it sold 
d its sales, 
ithin the last 
d from 
ed municipali
3 contract for 

ourth (if sales
  It sold 875 u
dominant pos
6%).  Howeve
t was not surp

market share to

s” to the Braz
company relo

azil, in 2013.  
for backhoe p
aders (as we
ucts to SDLG,
ifferent manu
 Graders hav

uring of grade

in 2002 and 
o 1,242 in 201
on’s sales plu
ing 1,242 bac

010-2014, are

ION EQUIPMENT

ONTENTS CONFID

CATERPIL
13%

VOLVO
9%

RANDON
8%

DEERE
6%

AGCO
4%

OTH
1%

ACKHOE LOA

ltural, industri

land brands, h
ears.  In 2014

a 

ties 
1,000 backho

s for Case and
units for 13 pe
sitions in the p
er, as mention
prising that so
o the newcom

zilian market, 
ocated backh
In late 2014, 

production.  T
ll as motor gr
, Volvo’s Chin
facturing loca

ve generally b
rs will continu

made steady
13.  However
ummeted to 5
ckhoes in 201

e listed in the 

MULTI‐CLIE
T MARKETS | BR

ENTIAL TO THE CL

CASE (CN
27%

NEW HOLLA
14%

LLAR

HERS
%

DER MARKET

ial, and other 

has dominate
, the two com

oe loaders.  

d New Hollan
ercent of indu
past, topping 
ned above, w
ome of the mo
mers.   

sold 610 unit
oe production
however, the

The company 
raders), transf
nese-based s
ations in rece
been produce
ue. 

y progress, inc
r, like sales of
26 units in 20

13 for 10 perc

following tab

ENT STUDY 
RAZIL 2015         

LIENT 

NH)

JCB
18%

AND

T SHARES

r diverse 

ed the 
mpanies 

nd are 
ustry 
all 

with 
ore well-

ts for nine 
n from 
e 
will 
ferring 

subsidiary.  
nt years 
d in the 

creasing 
f most 
014 for 
cent of the 

ble.  

  



MULTI‐CLIENT
CONSTRUCTIO

T STUDY 
ON EQUIPMENT MARKETS | BRA

YENGST

BACKHOE L
BRAZILIAN 
MANUFACT
CASE (CNH)
JCB 
NEW HOLLA
CATERPILLA
VOLVO 
RANDON 
DEERE 
AGCO 
HYUNDAI 
LIUGONG 
XCMG 
TEREX 
OTHER SUP
TOTAL: 

SOURCE: YENG
 
Unlike mos
2014, going
One of the 
in 2012.  In
partnership
manufactur
 
In contrast 
longer one 
has consist
2014 for alm
 
Other new 
XCMG, XG
interest in e
develop a b
company h
for just ove
Most of the
not favorab
are the high
companies
burdensom
market.     
 
Production
backhoe loa
niche in the
machines in
very small p
loader prod
consistent l

AZIL 2015 

T ASSOCIATES © 2

LOADERS IN BR
SALES DATA |
TURER 
) 

AND (CNH) 
AR 

PPLIERS 

GST ASSOCIATES  O

st other compa
g from 216 un
“newcomers”
 2014, the co

p with Hitachi 
re backhoe m

to Deere, Agc
of the domina

tently average
most four per

suppliers that
GMA, Yanmar
entering the B
backhoe loade
as not followe
r one percent

e companies h
ble for all supp
h tariffs for im
.  The combin

me operating e

n:  Four comp
ader producti

e market with 
n Brazil, altho
participant da
duction to Chi
leader since 2

015 ALL RIGHTS R

RAZIL 
2010 TO 2014

2010 
2,120 
1,200 
1,120 
2,156 
255 
840 

‐ 
225 

‐ 
30 
45 
‐ 
0 

7,991 
OTHERS –  FOTON

anies, Deere,
nits in 2013 to
” to the Brazil
ompany comp
(for excavato

model 310K as

co has had a 
ant companie
ed over 200 a
rcent of the m

t have entere
, Cukurova (T

Brazilian back
er specifically
ed up with an
t of the marke
have yet to re
pliers, let alon

mporters, as w
nation of disad
environment w

panies—Cate
on in Brazil. R
its product lin

ough two of th
ating back ma
na, which we
2010 and has

RESERVED. ALL CO

4
2011  2
2,227  2,
1,865  2,
1,172  1,
2,021  2,
240 
704 

‐ 
250 

‐ 
43 
16 
45 
99 

8,682  10,
, CHANGLIN, XGM

, the next lead
o 404 machine
ian backhoe 

pleted two new
ors).  The plan
s well as whe

 long-standin
es as it was 1
annual sales s

market.   

ed the market 
Turkey), and Y
khoe market a
y designed fo
ny real hardwa
et, mostly cap
ecord sales, a
ne new entran
well as sales, 
dvantageous
will likely caus

erpillar, Case,
Randon is a f
ne. Deere, Vo
he companies
any years.  (V
e will discuss 
s made great 

NTENTS CONFIDE

2012  201
,325  2,40
,520  3,040
,371  1,144
,200  3,189
341  39
995  1,24

6  21
250  27
16  118
11 
15  10
50 

215  10
,315  12,04
MA, DIG, YTO, YANM

ding supplier,
es for six per
market, Deer
w facilities in 
nt that is exclu
el loaders.    

g presence in
0-20 years ag
since 2006, s

include Tere
YTO (China).
and has anno
r the Brazilian
are yet.  Thes
ptured by Hyu
and current m
nts.  Compou
federal, state
 market cond
se some com

 New Holland
fifth supplier t
olvo, and Agc
s are newcom

Volvo is transf
later.)  Caterp
strides since 

NTIAL TO THE CLIE

3  2014 
5  1,757 
0  1,172 
4  950 
9  875 
3  610 
2  526 
6  404 
5  250 
8  73 
‐  ‐ 
0  ‐ 
‐  ‐ 
0  10 
2  6,627 
MAR,  AND CUKUR

, saw its sales
cent of the m

re first recorde
Brazil, one of
usive to Deer
  

n Brazil, but it
go.  Nonethel

selling 250 un

x, LiuGong, H
  Sany has ex

ounced that it 
n market, but 
se companies
undai’s 73 uni
arket conditio
nding the diff

e, and local ta
ditions and a 

mpanies to exit

d, and JCB—
that has carve
co are also pro
mers and Agco
ferring its bac
pillar has bee
2000, when 

ENT           11 

% of 2014 
27 
18 
14 
13 
9 
8 
6 
4 
1 
‐ 
‐ 
‐ 
<1 
100 

ROVA 

s jump in 
arket.  
ed sales 
f them in 
re will 

t is no 
less, it 
its in 

Hyundai, 
xpressed 
plans to 
the 

s account 
its sold.  
ons are 
ficulties 
axes for all 

t the 

dominate 
ed a 
oducing 
o is a 
khoe 

en the 
it 



112                 Y

manufactur
production.
to other Lat
backhoes in
 

 
CNH’s two 
combined f
units, or 33
the industry
2014.  Case
stronger of 
had been th
producer be
Caterpillar e
the leading
manufactur
Case forge
units, the se
highest tota
New Hollan
for 14 perce
neither com
 
JCB is the o
third highes
growth, JCB
65 units in 2
strong glob
first develo
 
Randon, a 
steadily inc
machines in
seven perc
manufactur

BACKHOE LO
BRAZILIAN P

MANUFACT

CATERPILLA
CASE (CNH) 
JCB 
NEW HOLLA
RANDON 
DEERE 
VOLVO 
AGCO 
TOTAL: 

SOURCE: YENG

ENGST ASSOCIATE

red only 25 un
   Since begin
tin American 
n Brazil are lis

companies 
for 2,547 
3 percent of 
y output in 
e is the 
the two and 

he leading 
efore 
emerged as 
 
rer.  In 2014, 
d 1,489 
econd 
al, and accou
nd, manufactu
ent of output.

mpany has be

only other OE
st total, 1,086
B’s productio
2001 and rea

bal reputation 
ped the back

company tha
creased its pro
n 2013.  Prod
ent of produc
ring 450 mach

OADERS IN BR
PRODUCTION 

TURER 

AR 

AND (CNH) 

GST ASSOCIATES | 

ES © 2015 ALL RIG

0

2000

4000

6000

8000

10000

12000

14000

20

nits.  In 2014,
nning product
countries.  Pr
sted in the ta

nted for 19 pe
ured 1,058 ma
 Both CNH c

een a major ex

EM to manufa
6 units, for 14 
n developme

aching 3,113 u
for backhoe l
hoe in 1953. 

t is also know
oduction, goin
duction droppe
ction.  Volvo, o
hines for six p

RAZIL
DATA | 2010 T

2010 

2,420  2
2,103  2
1,400  2
1,140  1
845 

‐ 
‐ 

225 
8,133  9

ABIMAQ  

CONSTRUCTI

GHTS RESERVED CO

3421
4038

4

005 2006 2007

BRAZILIAN BA

, it produced 2
tion in Brazil, 
roduction figu
ble below.   

ercent of prod
achines, the f

companies ha
xporter from t

acture over 1,
percent of pr
nt has been e
units in 2013.
loaders, partl
  

wn for its com
ng from 45 un
ed significant
on the other h
percent of out

TO 2014

2011  20

2,477  3,74
2,337  2,26
2,044  2,4
1,222  8
705  99

‐ 
‐ 

300  30
9,085  10,5

ION EQUIPMENT

ONTENTS CONFID

4831
6177

5160

2008 2009 20

ACKHOE LOADER

2,419 machin
Caterpillar ha

ures for the m

duction.  CNH
fourth highest

ave a strong p
the South Am

000 units in 2
roduction.  Sim
equally notew
.  The compa
y the result o

mmercial truck
nits in 2002 a
tly in 2014, fa
hand, began 
tput.  Howeve

12  2013 

45  3,857 
66  2,811 
29  3,113 
21  1,367 
97  1270 
‐  ‐ 
‐  ‐ 

00  325 
58  12,743 

MULTI‐CLIE
T MARKETS | BR

ENTIAL TO THE CL

8133
9085

10

10 2011 2012

R PRODUCTION

nes for 31 per
as exported m

major producer

H’s other com
t total, and ac

presence in B
merican count

2014, produci
milar to its sa

worthy, beginn
ny benefits fr

of JCB’s found

k manufacturin
nd peaking w

alling to 530 u
production in 
er, as mention

2014 

2,419 
1,489 
1,086 
1,058 
530 
453 
450 
250 

7,735 

ENT STUDY 
RAZIL 2015         

LIENT 

0558

12743

7735

2013 2014

| 10 YRS

rcent of 
machines 
rs of 

pany, 
ccounted 

Brazil, but 
ry.   

ing the 
ales 
ning with 
rom a 
der, who 

ng, had 
with 1,200 

nits for 
 2014, 
ned 

% OF 
2014 

31 
19 
14 
14 
7 
6 
6 
3 

100 

  



MULTI‐CLIENT
CONSTRUCTIO

T STUDY 
ON EQUIPMENT MARKETS | BRA

YENGST

above, Volv
loaders.  Ro
of productio
  
Imports an
backhoe loa
Brazil do no
it necessary
of their mac
made within
in 2014, bu
Not all of th
become pa
according t
 
Most of the
other Latin 
also have s
Brazil, follo
units most y
 
We have es
loaders for 
shown in th
estimate on
years and t
which typic
depending 
We have co
outside of B
longer be in
not perfect,
reasonable
 
Forecast: T
began in 20
few signs o
hold throug
Sales will b
percent bel
and 2013, w
 
Production 
years of slo
2015 and 3
followed by
short of the
units, a 34 

AZIL 2015 

T ASSOCIATES © 2

vo subsidiary 
ounding out t
on in 2014. 

nd Exports:  
ader market i
ot necessarily
y to import so
chines, and s
n the nation. V
t, as noted ea

he imported m
art of company
to demand.  

e companies p
American na

some exports
wed by Case
years historic

stimated the p
Brazil to be a

he nearby tab
n retail sales o
the expected 
ally ranges fr
on the care a
onsidered scr
Brazil whereb
n the country 
, we believe o

e,  

The unfolding
014 has conti
of relief on the
gh the rest of 2
bottom out at 3
ow the 2014 
when sales to

will follow a s
ow growth.  W
3,800 units in 
y three years o
e more vigoro
percent decli

015 ALL RIGHTS R

SDLG is slat
he producers

 Imports, des
n Brazil.  The

y manufacture
ome of their o
ales of impor
Volvo had be
arlier, SDLG w

machines are 
y inventory an

producing ma
tions.  Gener
.   Caterpillar 

e and JCB, bu
cally.  Today, 

population o
about 64,700 
le.  We base 
over the past 
life of the ma

rom 15 – 20 y
and use of the
rappage as w
by a machine 

after years of
our estimates 

g of the econo
nued through

e immediate h
2015 and into
3,800 units in
level of dema

opped the 10,

similar trajecto
We anticipate t

2016.  The ne
of increasing 
us 2012 - 201
ne from the 2

RESERVED. ALL CO

ted to take ov
s is Agco, pro

pite the high 
e companies t
e their comple

offerings. Mos
rted machines
een the leadin
will take over
always sold w
nd are sent o

achines in Bra
rally, the OEM
has been the

ut exports ove
exports of ba

of backhoe 
units as 
our 
15 – 20 

achines, 
years 
e machines. 

well as sales 
might no 
f use. While 
are 

omy that 
h 2015 with 
horizon.  Thus
o 2016 followe
n 2016 and re
and, but far be
,000 mark for

ory, hitting a 
that there wil
ext year, prod
slow growth.

13 period.  By
2014 productio

NTENTS CONFIDE

ver production
ducing 250 u

tariffs, are an
that manufac
ete product lin
st companies 
s are included
ng importer be
r Volvo’s prod
within any giv
ut to distribut

azil also expo
Ms that have h
e consistent le
erall have not 
ackhoes are q

s, we expect t
ed by four ye

ebound to 5,0
elow the mor
r both years.  

low point in 2
l be only 4,30
duction will se
  The gains, h

y 2019, produ
on level.   

BACKHOE LO
FIELD POPUL

MANUFACTUR

CASE (CNH) 

NEW HOLLAN

CATERPILLAR 

JCB 

AGCO 

RANDON 

VOLVO 

OTHERS 

TOTAL FIELD 
POPULATION 

SOURCE: YENG

NTIAL TO THE CLIE

n of Volvo bac
nits for three 

n important pa
cture machine
nes there, thu
in Brazil impo

d with sales o
efore opening
duction of bac
ven year, as th
tion networks 

rt them, usua
high productio
eading export
exceeded 10

quite small.   

this downwar
ars of modes
00 units by 20
e robust year
 

2016 followed
00 units produ
ee a minor up
however, will 
uction will rea

OADERS (2014)
LATION BY OEM

RER  POP

D (CNH) 

(UNITS) 

GST ASSOCIATES 

ENT           13 

ckhoe 
percent 

art of the 
es in 
us making 
ort some 

of units 
g a facility 
ckhoes.  
hey 

ally to 
on totals 
ter from 

00 – 150 

rd trend to 
st growth.  
019, 25 
rs of 2012 

 by four 
uced in 
ptick, 
still fall 
ch 5,100 

M  
FIELD

PULATION (%) 
27% 

14% 

22% 

19% 

4% 

9% 

3% 

2% 

64,700 



1

C
T

14 

CRAWLER DO
TRATORES DE

 

OZERS 
E ESTEIRAS 

                Y

Our five-ye
 
BACKHOE LO
BRAZILIAN S

 

 SALES 
 PRODUCTIO
SOURCE: YENG

Products A
Standard m
be modified
variety of a
backhoes c
powered by
two-wheel o
information
below prov
produced in

BACKHOE LO

MANUFACTUR

CASE (CNH) 

NEW HOLLAN

CATERPILLAR

AGCO 

JCB 

JOHN DEERE 
RANDON 
VOLVO* 
SOURCE: COM
2015 AND HA
CHINESE SUB

 

Sales and 
been domin
of these co

0

2,000

4,000

6,000

ENGST ASSOCIATE

ar forecast fo

OADERS IN BR
SALES AND PRO

2014 

6,627 
N  7,735 
ST ASSOCIATES  

Available: OE
models have a
d to allow digg
ttachments th

come equippe
y diesel engin
or four-wheel
 of the equipm
ides basic sp
n Brazil.   

OADERS MANU

RERS 

ND (CNH)

R 

MPANY INFORMAT
AS TRANSFERRED T
BSIDIARY. 

Trends: Thro
nated by three
mpanies man

4,300

2015

BACKHOE

ES © 2015 ALL RIG

or backhoe sa

AZIL 
ODUCTION FO

2015  20

4,300  3,8
4,300  3,8

EMs offer 24 
a digging dept
ging depths u
hat enhance t
ed with power
nes that are T
 drive.  Comp
ment made av
ecifications o

UFACTURED IN

MODEL NO

580N
580N TURB

B110B
416F2
420F2

MF86 HS
MF96 HS

3C
3C PLUS
310L

RD 406/RD 406
BL60B

TION   *VOLVO ST
THE PRODUCT LIN

oughout the 2
e companies,
nufactures the

3,800

2016

E LOADER SAL

CONSTRUCTI

GHTS RESERVED CO

ales and prod

ORECAST THRO

016  2017 

800  4,100 
800  4,100 

different back
th of around 1

up to 17 feet. 
the machine’s
r shuttle type 

Tier-2 or Tier-3
pany websites
vailable by ea

of the major su

N BRAZIL 

O. 

O

C
C

6ADV

TOPPED PRODUCIN
NE TO CHINA WHE

2000s, the cra
, Caterpillar, N
e bulk of its p

4,100

2017

ES OUTLOOK 

ION EQUIPMENT

ONTENTS CONFID

uction is prov

OUGH 2019 

2018  2

4,500  5,
4,600  5,

khoe loader m
14 feet (4.3 m
 Backhoes ca
s versatility.  I
transmission
3 compliant.  
s for all suppl
ach of the sup
uppliers’ back

ENGINE 
SUPPLIERS 

CASE
CUMMINS 
CUMMINS 

CATERPILLAR 
CATERPILLAR 

MWM 
MWM 
JCB
JCB

DEERE 
MWM 
VOLVO 

NG BACKHOE LOA
RE IT WILL BE MA

awler dozer m
New Holland,
roducts sold 

4,500

2018

| BRAZIL 201

MULTI‐CLIE
T MARKETS | BR

ENTIAL TO THE CL

vided below.

2019  % CHG
’14‐‘15

,000  ‐35 
,100  ‐44 

models in Bra
meters) and m
an be outfitted
In the Brazilia
s and are gen
Machines are
iers provide d
ppliers. The ta
khoes that are

ENGINE P
(KW) /
56/7
63/8
100/
55/7
70/9
56/7
63/8
63/8
69/9
69/9

62/85 AND
68/9

DERS IN BRAZIL DU
NUFACTURED BY S

market in Braz
, and Komats
in Brazil, alth

0
5,

8 2

5 TO 2019

ENT STUDY 
RAZIL 2015         

LIENT 

% CHG
’14‐‘19
‐25 
‐34 

 

azil.   
most could 
d with a 
an market, 
nerally 
e either 
detailed 
able 
e 

POWER 
/ HP
75
85
75
74
95
75
85
85
92
93
D 84/110
91
URING 
SDLG, ITS 

zil has 
u.  Each 
ough 

,000

2019

  



1106                 Y
 

ENGST ASSOCIATEES © 2015 ALL RIG

CONSTRUCTI

GHTS RESERVED CO

ION EQUIPMENT

ONTENTS CONFID

MULTI‐CLIE
T MARKETS | BR

ENTIAL TO THE CL

ENT STUDY 
RAZIL 2015         

LIENT 

  




